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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE Auppy
COMMITTEE OF LUMINO INDUSTRIES LIMITED HELD AT THE REGISTERED OFFICE OF THE
COMPANY AT UNIT 124 MERLIN ACROPOLIS, 18581, RAJDANGA MAIN ROAD, KOLKATA -700107
ON 20™ DAY OF AUGUST, 2026

C—

APPROVAL OF KEY PERFORMANCE INDICATORS (THE “KPIs”) DISCLOSED IN THE OFFER
DOCUMENTS FOR THE INITIAL PUBLIC OFFER OF LUMINO INUSTRIES LIMITED (THE

“COMPANY™).

In connection with the proposed inilial public offering of equity shares of face value of I5 each (the "Equity Shares™)
of the Company. comprising of a Fresh Issue aggregating up to 5,000 million and an Offer for Sale Shares aggregating
up to 2,000 million (the “Offer”), the audit committee of the Company (the “Audit Committee”) was apprised that
the Company has filed the drafi red herring prospectus (the “DRHEP"), with Securities and Exchange Board of India
(“SEBI™). the BSE Limited and National Stock Exchange of India Limited (collectively, the "Stock Exchanges”), in
respect of the Offer, and is in the process of filing the red herring prospectus (the “RHP"), and the prospectus (the
“Prospectus”) and abridged prospectus with the Registrar of Companies, Kolkata-I at Kolkata, West Bengal (the
“RoC"), the SEBI, and the Stock Exchanges, as applicable and other documents or materials issued in relation to the
(Oiffer, including any amendments, addenda or corrigenda issued thereto (collectively, the “Offer Documents™).

The Audit Committee was informed that pursuant to the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended (the “SEBI ICDR Regulations”) read with the SEBI circular
hearing reference number no. HO/49/14/14(2)2026-CFD-POD2/1/4518/2026 dated February 09, 2026 issued by the
Securities and Fxchange Board of India (“SEBI ICDR Master Circular”), the Company is required to disclose all the
KPIs pertaining to the Company that have been disclosed 1o its investors at any point of time during the three years
preceding to the date of filing of the Offer Documents, Further, in consultation with the lead merchant banker, the
Company may verify and disclose any other relevant and material KPIs of the business of the Company as it deems

appropriate that have a bearing for arriving at the basis for Offer Price.

The Audit Committee was further apprised thal pursuant to the SEBI ICDE. Repulations, the Audit Committee is
required to approve the disclosures proposed to be included in the Offer Documents on the KPIs of the Company as
identified by the management of the Company and the members of the Audit Committee of the Company, duly initialed

by the Chairman of the Audit Committee for identification purposes.

The Audit Committee was apprised that the SEBI ICDR Master Circular provides the principles and processes for the
seleetion of KPIs, i.e. key numerical measures of the Company’s historical financial and’ or operational performance,
which the management of the Company evaluates and tracks to monitor the performance of the Company and which
provides information to investors 1o make an informed decision with respect to valuation of the Company. The Audit
Committee was further informed that the aforementioned requirements pursuant to the SEBI ICDR. Regulations and the
SEBI ICDR Master Circular are evolving and may have to be revisited on the basis of feedback received from any

regulatory authority.

The Audit Committee is requested to take a note of identification of KPIs (“Management Note™), annexed as Annexure
I which included Annexure *Ato [, the detail of which is provided below.

The Management Note covers the (a) Generally Accepted Accounting Principles (*GAAP™) / Nou-GAAP financial
measures identified as KPls; (b) operational measures identified as KPls: (c) details the process and factors considered
while making the shortlist from the selected data to KPls specifying the relevance of identified KPls; (d) axplaration of
the excluded KPIs where such rationale is required to be provided under the SEBI ICDR Master Circular and (e)
selected data that is not considered as KP'ls but shall form a part of disclosures in RHP
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The Audit Committee was also apprised that the Institule ol Chartered Accountants ‘.}I India ﬁr]'IJL' "I.l' "Al") has issued in
April 2023 a * Teehmical Guide on Disclosure and Reporting of Key Performance Indicarors (KPIs) in Offer Documents

¢ H ) are rorti v Me 2 a

providing guidance 1o e members of 1CAL and ather professionals who are certifying KPls disclosed in offer
- B ;
documents (the “Technical Guide™).

The Audit Commitiee was also requested to take note that the KPls as set out in the section titled “Busis for Offer Price
in the Offer Documents <hall continue to be disclosed by the Company post listing, 1n accordance with the applicable

provisions of the SEBI ICDR Regulations.

e, ; s prese [ /i ; :EBI ICDR Regulations and the SEBI ICDR
. ynitlee was presented the following data purlhtmm to lhg SEB )

T:le :uﬂr:‘?;:_ﬂ:m aformation on the Company’s historical financial or operational pEI'fDT_I'nance collated by the
i m:suam 1o the SEBI ICDR Master Circular in relation to Selected Data, as set out in Annexure A, (b) the

‘ £ 1 s L H . 2
nh}l;:aiﬂ;;:?ef for disclosure in the *Basis for Offer Price” and " Our Business * sections of the RHP, along with their
i §
definitions. and explanation on how these KP1s ) . :
have been used by the mana gement historically to analyse, track or monitor the operational and/ or financial performance

of the Company, as Set out in Annexure B, (¢) Selected Data not forming part of KI'I alr:q'lg with the rationale for
their exclusion from the KPls, as set out in Annexure C, (d) Industry peer KFI dlstlclﬁﬁure:; identified for
inclusion in the Offer Document, including the criteria for such identification, as set out 1n Annexure D

sdditionally. the note prepared in accordance with the SEBI ICDR Master Circular was plgm:d hefore the Andit
i_-nmﬁuce,_alnng with a confirmation that while collating the Selected Data and KPIs, the applicable standards under

the SEBI ICDR Master Circular have been duly considered and adhered to.

The Audit Committes Was also apprised that the KPIs disclosed in the Offer Documents are to bﬁ‘-’ﬂ_ﬁdalcd and certified
by Singhi & Co., Chartered Accountants and SDP and Associates, Chartered ﬁc:numanm certifying professionals. A
draft certificate from Singhi & Co., Cha rered Accountants and SDP and Associates, Chartered Accountants was placed

before the Audit Commitiee for its review and is enclosed herewith as Annexure E.

as set out in the sections titled “Basis for Offer Price” and “Our
to be disclosed by the Company post listing, in accordance with
nd other applicable provisions of the SEBI ICDR Regulations,

The Audit Committee alse noted that the KF‘_ls
Business” in the Offer Documents ghall continueg
Paragraph (9)(E)(3)(h)(i) under Part A, Schedule VIa

Pursuan! to discussions between the members of the Audit Committee the following resolution has been passed

unanimously:

“RESOLVED THAT as per the requirements of the SEBI ICDR Regulations and the SEBI ICDR Master Circular, the
KPls set out in Annexure B are hereby noted and approved, and the approval of the Audit Committee is hereby accorded
10 disclose such KPIs in the “Basis for Offer Price” and “Onr Business” sections of the Offer Documents.

RESOLVED FURTHER THAT the Audit Committec takes note of the draft certificate to be issued by Singhi & Co
Chartered Accountants and SDP and Associates, Chartered Accountants, in relation to the KPls and other L*pﬂ'ﬁtiuns;i
ial:d ﬁbnanut;i.] nlmtr;;:s {“lr{PI {Z['erﬂﬁcatc“]l. It was noted by the Audit Committee that the details for all the KPIs that
ve been disclosed to the ear ier investors of the Company at any point of time during the three years peri i

the date of filing of the RHP and which have been uuriﬁcﬁ] and ﬂudﬁ:pd i the KP1 C‘cr‘tlﬁime and tlml.rl no Kpﬁiiigg:ﬁi;z
o the Company that may have a bearing for arriving at the basis for Offer Price in relation to the Offer, and a;re included
inthe "Ea_'ffs.,fur _D.!’,il‘cr Price™ and “Our Business” sections of the Ofer Documents, other than as djsc!c‘used In Annexure
B, respectively, in accordance with the SERI ICDR Regulations and other applicable laws and verified pursuant to tl
KPI Certificate in Annexure E, are proposed to be disclosed in the RHP. .
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RESOLVED FURTHER THAT the Audj Commitiee notes that this resolution and the KPI Certificate shall be

disclosed in the “Marerial Contracts and Documengs for Inspection” chapter of the Offer Documents under 1he
applicable provisions of the SEBI ICDR Regulations,

RESOLVED FURTHER THAT any one Director or Chief Financial Officer or the Company SDCI‘EIM}' and
Compliance Officer of the Company be and are hereby severally authorized to do all such acts, deeds, matters and things
necessary, proper or desirable to implement the above resolution and to settle to give effect 1o the above resolution qr
give instructions and directions for settling any questions, difficulties or doubts that may arise in this regard and to give
effect to such modifications, changes, variations, alterations, deletions or additions as may be deemed fit and proper ip
the hest interests of the Company.

RESOLVED FURTHER THAT the Audit Committee in consuliation with the management of the Company and bagk
running lead managers to the Offer, may update and approve any further changes to the KPIs approved by this resolution.
fram time to time, hasis, infer alia, regulatory feedback and c hanges in applicable law. :

RESOLVED FURTHER THAT a copy of the above resolution, certified to be true by any Director or

: the Company
Secretary and Compliance Officer of the Company, be forwarded to the concemed authorities for necessa

ry action.™
For Lumino Industries Limited

iwef Jad

Vivek Jain
Company Secretary
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ANNEXURET
Dte: 20,08 2024
To Audit Comimitice
Dear Members,
Lumino Industries Linited ("Company”) s proposing to undertake an initial public offering of its equity shares of face value of 5 each ("Equity Shares™)
comprising, of a fresh ssue (the “Fresh Tssue”™) aed an offer for sale by the certain existing shareholders of the Company (the “Offer for Sale™ along with the
Frech lssue, the “Offer”), In accordance with the applicable provisions of the Securities and Exchange Board of India flssue of Capital and Disclosure
Reguivemwents) Regulations, 2018, as amended (“SEBI ICDR Regulations”), ard other applicable laws. In this regard, the Company proposes (o file the draft
red herring prospectus (the “DRHP®) with the Sacurities and Exchange Board of India (“SEBI"), the National Stock Exchange of India Limated ("NSE™) and
BSE Limited ("BSE™, together with NSE, the “Stock Exchanges”) and the red herring prospectus (the “RHP), and the prospectus (the “Prompectus” | with e
Registrar of Companies, West Bengal (Kolkaks -1} at Kollat {(*RoC”), the SEBI, and the Stock Fxchanges, and other documents or maberial issued in relation bo
the Ohfer, including any amendments, sldenda or corvigenda issued thereto (collectively the “Offer Documents ™),
In accordisnce with Schedale VI ol the SEB! ICDR Repulotons, the Company is reqguired to disclose relevant KPs in the Offer Documents, To this end, this
management note has been propared for the Auwdll Comendttee of the Company, including pumust lo the circalar bearing reference no. SEBI/ HO/ CFD/ CFD-
Poll-2/F/CIR/ 2025/ 28 dated February 28, 2125 on " industry Standards on Key Peformiarce Tadiators (“KPEs") Disclosures in te draft Offer Docunnent anl Offr
Dicament” |"KPT Standards™) isiued by the Securities and Exchange Board of Indin and b elrealar Braring reference no. NSE/CML/M05/08 dated February
28, J35 issuead by the National Stock Exchange of India Limited, The KPT Standards require the management of the Company to prepare a note on classification

ang identification of kev performance indicators ("KPIs™) of the Company.
It s mvoddi that o data hus been shared with any investors at any point of time during the last theee years prior bo the date of filing of the DRHP

In this mate, the following details have been sot oul:
perlormance collaled by the management purssant bo the KP1 Circalar in

1} Annexure A: information on the Company’s historical financial or operational
selation fo Selected Data, as sel oul in Annexore A

2} Annexure B: the KPls selocled for disclosure In the “Basis for Qﬁrmuum of the DRHF, alonyg, with their definitions, amd explanation on how these

nitor the operational and/ or financial performance of the Company, as set oui

KI5 have boen used by the management historically to analyse, trac
in Annexare B;
3) Selected Data not forming part of KPLaleng with the ratinnale for their exelusion from the EPls, as sot out in Annesxure C: and

) Annexure D: Industry peer KPI disclosures identified for inchsion in the Offor Document, including the criteeia for such identification.

&




A } 6 1 . \ At nd financial I'Lhr_u,m The di ] .
The KPls identified are relevant, clearly defined, and aligned with the Company’ SUSKER & The disclosures included in the DRHP,
including the sections "Basis for Offer Price” and  Our Business”, are consistent with internal maragement reporting and are ¢
regulatory requirements and accounting standards. Accordingly. the mana
and herebw certifies the KPls selected for disclosure in the Offer Documen

el recommiends the approval of the KPls for dischosure in the Offer Daum: i
ts. The management canfirms that while collating the Compiled Data and KPS, the
applicable KP1 Standards have been duly considered and adhered to.

The Audit Committee is requested to ke note of the above and approve the KPIs as identified.

Mlarme: [:ﬂl:l
Designatior: 1iwle- Tinwe Director
DIN: Q8120

=
on



ANNEXURE A
Information selection process for the Complied Data
L e Particulars
Revenue from Operations from government entities (EPC and Manufacturing segment) -

Rtwefmmoﬁnnmuhmmmn gmmmﬁm[mwm&duw |
Customer data

Cost of Lhm]:, Consumed h = ]
Total E\pemm 1

‘Number of projects awarded

Value of projects awarded 1
Net working capital N

‘installed production capacity and the nplcitv utilization a - 1}




ANNEXURE B

Details of our KPls for the Fiscals 2006, 2005 and 2024 are set out below:

L e e (17 i i, wesesa othorse dulivmind)

. Partbeularn qu-umm%mmu As at and for the year ended March 31, | As st and for the year ended March 31, 2008
Gaar —— = :

mhnm Ohperations ; 241073 1917958 [ITr=XES
i I 1569 N5 R =
Nouw-GAAP —= 13653 Ao
Operating EBITDATY 23807 e 145052
Operating EBITDA Margim 7% 1182% 10314
(PATMargin | — 76% BN nlEs

Taryibke Net worthit 73681 570288 145853
ReturnenBquity ()M.___ ] g %) ns% I1.52%

Ratum on Capital Employ ed (% & By, neen| =T 2%

Asset Tumover Batio™ 1580 1882 1880
Total Debai it == asiel| L] Iy
Tta] Debe/ Equin i 0453 = 5’"&73 - 'K:ni-’
Jotal Debt/ Operating ERTDA 1.61 188 0.8
_Closimg Order Bookil® PN TSI 18,4005,
- Mamdachuring (produscts| 15702 [ TET 1207 5
- EPCiservices) 19.919.75 1346081 RET XM
[Capacity fin MTp0 #0000 40000 a0

“uim ey Bakew froie Reubuted Cossalnfated Fannncel it == -

Hivmar frone Ogenifious
PAT = Resinted profiy for thee pevind /e

dprntung EITTINA = Browmsnr fome Ciperifions - fobal cxproses + flussr oy * vt muif A AION i
* Clperatneg LT Maregon = Cperting ERITIRA f Hevense froay {3prmations
PAT Slrrgan = FAT # il st
Latngabie o Vil = ftal oquity. inmegille mesrts - bl tssits wader devnlepmien
Mt abi ¥ gurky AROIE 5§ = A ) dvvage of Taegabie B2 Wll'ﬂrh
— Mmal:ﬂlmphﬂrﬁf{-l}‘ﬂ;rﬂq[ﬂﬂluim mcmm - g ! m“fﬂﬂ!:?d"r"ﬂl*w fraptal plogd = frmeste net (il = -
Aswed Tnruperr Rafao = Renesnr from Operatios | aveige pross Bk fgress Ho = gron e WM-P"HHW'W#W{WH-“HW R hamesriga
= Todal Uit = fomgt i o ommsings + slrt fr Bennilligs
Tt b/ sty = Tistal Poebd / Trmgeiie: Miet Warels
Fptal Ut/ Chproatang FRITIM, = Tisial m;cm«;muﬁmw
v L Uiy Tosl = [l o of el ik o covfcou Conivd ruifrnct nahie doi pes b Leemms of i yonbesct ! iemabin "
mwm..:'-; it ol mmmﬁ_m, e dlemnyi) o/ i of o exising combrach. s sy e vy psoguind by ane
Capucity fom A7 = Capocity imdeativs the profeartios ity o cibles e comumiors




Itis confirmed that the definition of the terms used for the KPls are determined in the following manner:
a} Terms defined under Indian Accounting Standards (“Ind AS”) or Accounting Standards (“AS"), as applicable, in accordance with Section 133 of the
Companies Act, 2013, have been defined using such definitions;
iA]

Terms not defined under IND AS or AS, as applicable, the definition provided under SEBI [CDR Réegulations or the Companies Act, 2013, have been used
for defining such terms;

€} Terms not defined under (a) and (b) above, have been defined in an unambi and simple-to-comprehend English, along with its key components of
financial and/ or operational data and relevant formula, as applicable. Further, it s confirmed that formula clearly outlines its components, inchading

both the numerator and denaminator (whore applicable) and aligns with common industry practices and widely accepted international standards, to the
exlent feasible,

Please see below the list of our KPLs along with brief explanation of the relevance of the KPI for our business operations are set forth below:
| Tem ! Dencription B |
GAAP

Revenue from Operations | Revenue from operations is used by our Company to track the revenue profile of the Business and I fam helpaam|
b | I _____ the overall financial performance of our Company and size of the business |

| PAT o __ Profit after tax provides information regarding the overall proftability of the business
| Naw- GAAP _— — _ R
‘Operating EBITDA I _Operating EBITDA provides information regarding the operational efficlency of the business
\Operating EBITDA Margin | Operating EBITDA margin is an indicator of the operational profitability and financial performance of the business.
| PAT Margin (%) | PAT margin is an indicator of the overall profitability and Financial performance of the business|
Tangible Net Worth Tangible net worth is a fundamental fimancial metric that

represents the difference between an entity’ s total equity
| ————— — and intansible assets
Return on Equity (%) 8

B::_-_F._ [ﬂnp_dﬂhgw_cﬂknmh the company generates profies i

turs i _ 3 _ om sharcholders’ funds
E:um on Capital RoCE provides how efficently the company generates earnings from the capital emploved in the business
mployved (%) = - : - X . |
Asset Turnover Ratio _____Asset urmover ratio means measures how efficiently a company uses its fixed assots to penerate sales |
Total Debt Total debt is a financial ratio that caloulates & company’s total borrowings including long term as well as short term|
Total Debt/ Equity et

Total Debt to Equity is a financial ratio that compares a company's total debt to its tangible net worth. It measures the 3
= = B tinancial leverage and nsk of a company |
Total Debt / Operating EBITDA ratio measures a company’s ability to pay off its dekt using operating t;r_rungsbei

e e T

Total Debt/ Operating

8



I Term
(EBITDA
Closing Order Book

| Closing onder book closing means the amount of Order Bmhuukuhhduﬂnml contract value (as per the terms

of the contract / attendant documents / addendums) of all e lmgmrm minus any revenue already recognized
the Company in relation to such vmmg_m|

Caracitv (in MT)

Capar.'ih tMT] wfi:tés the pmdn:hanapabﬂm for cables anim-nducllm1

Flease note that the above KPls have been selected from the Compiled Data and we do not consider any other KPI which may have a bearing for ariving at
the basis for offer price, in accordance with the SEBL ICDR Regulations and KPI Standards.




ANNEXURE €

The following items, melrics form a part of the Selected Data but are not considered o he information in the nature of KFPIs for the business of aur
Company since our Company does not deem such items/ metrics appropriate to represent the financial or operational performance of the Company
ar b have a bearing on the determination of Offer Price. This is hecause such metrics cannot be verified, certified or audited and/or are no longer
relevant or do noet reflect the curment business situation due to changes in the business model, acquisitions, divestitures, etc. and/or are subsumed
within the KI'ls proposed for disclosure or is data that represents a further breakdown of the KPIs and/or is confidential or business sensitive and
could impact the Company’s competitiveness, if disclosed publicly, and such metrics are not routinely disclosed by industry peers as KFls.

[ 8 No | Excluded metrics Reasons for exclusion
L The relevant data has been subsumed within the proposed KPIL as the mfcrmation i
| Revenue from Operations from already captured Accordingly and reflected in the underlying metrics used for the
Manufacturing segments KPI., separate disclosure of this data has not been considered necessary b avoid
= = duplication and ensure clarity and conciseness of the KPI disclosures.
2, Fevenue from Operations EPC segment The relevant data has been subsumed within the proposed KFI, as the mformation is
already captured and ceflected in the underlying metrics used for the KPL

| Accordingly, separate disclosure of this data has not been considered necessary o
avoid duplication and ensure clarily and conciseness of the KPI disclosures,

B Mo. of projects awarded Just data. Not a metric that helps gauge our business performance / progress.
- = Further, this metric would not have an impact on izsue pricng.

4 Conl of Matenials Consumed Just data. Not a metric thal helps gauge our business performance / PrOgTess,
| Further, this metric would not have animpact on issue pricing.

B | Total Expenses Just data. Not a metric that helps gauge our business performance / progress.
. ) B Further, this metric would not have an impact on issus pricing.

[&, | Mumber af bids made Just data. Not a metric that helps gauge our business performance / progress.

L I - | Further, this metric would not have an impact on issue pricing =
7 | Mumber of projects awarded Just data. Not a metric that helps FAuge our business performance | progress.

- Further, this metric would not have an impact on isgue pricing o

I8, | Value of projects awarded Just data. Not a metric that helps gauge our business performance | progress.

. . | Fusther, this metric would not have an impact on issue pricing |

o, | Trade receivables ‘ Just data. Not a metric that helps gauge our business perfurmance | progress. -
" | Further, this metric would not have an impact on issue priciny —

ﬁ'ﬁﬁ TQ;




Tume overruns for the projects

Bank guaranies:

t have an impact on issue pricing

Just data, Mot a metric ﬂur-ﬂeips gauge our business performance / prngra

| Just data. Nat a metric &Ehel?sgauge our business pﬁfﬂmmef_m%? —=
Further, this metric would not have an impact on issue pricing
Just data. Not a metric that helps gauge our business performance / Pf_ngress. .
| Further, this metric would no o
Just data. Mot a metric that helps gauge our business performance / progress,

Just data, Nat a metric that helps gauge our business performance ,-“"pmg-rpa_n.,_ o

Just data. Not a metric that helps gauge our business performance | progress.

hirve an impact on issue pricing

| Just data. Not a metric that helps gauge our business performance / progress,

have an impact on issue pricing

Just data, Not a metric that helps pauge our business performance / progress.

have an impact on issue pricing

Just data. Not a metric that helps gauge our business performance / progress,

ps pauge our business performance [/ Progress.

12 FTerT e ————rurten et :
! . Further, this metric would not have an impact on issue pricing
3 = — = !
| ! | Adtnbon rule ; ;
| i -  Further, this metric would not have an impact on issue pricing
14 | Labourers on the pavroll of our Company 1 :
. Further, this metric would not have an impact on issue pricing
15 | Labaurers oo the payroll of a third-party comracter
[ | | Further, this metric would not
18 Tender participation amount |
[ [ pat B _p Further, this metre would nat
|17 Tender won amount
I_ _|_ Further, this metric would not
1% | Bid to win ratio ]
[ | o | Further, this metric would nat have an impact on issue pricing
| 1% | Revenue from B2C segment Just data. Mot a metric that hel
[ Further, this metric would not
20

| Bavenue {romm BZB seprment

| Further, this metric would not

have an impact on issue pricing

Just data, Not a metric that helps gaupe our business performance |/ prugre'-;

have an impact on issue pricing




ANNEXURE D

Peer Company: Apar Industries Limited, Bajel Projects Limited, JSK Industries Private Limited, Kalpataru Projects International Limited,
KEC International Limited, KEI Industries Limited, Sterlite Flectric Limited, Universal Cables Limited, and Techno Electric &

ineering Compan Limited
a. For the Fiscal 2026: Eng y
. o . o i i ks atherene ndird)
Particulars [T " Hajel e Kalpataru KEC KEI Sigelite  Universal  Techno
Compa Indusisbos Projecs I ndwsiries Projects Infermstional  Industries Flectric Cables Flectric &
ny Llmiteat Limited Private International Limitod Limited  Limited  Limited  Enginesrin
Limited Lisited B
Company
= —y o Limbimd
) =
Revenue from 204107 33,003 U1 TS A i LT D505540  117ATTES NA NI L5103
orpeTations. (1 3
PAT @ 1,599,599 97030 aR.03 MA B0, 30030 6,055,90 918433 A 1ol 0 L 7IR 65
Nop-GAAP
Owperating EBITDA - 238547 18, 75030 oA NA 22,%55.00 16,455 70 12,750.44 MNA 2l 41 AB1RAN
(& 1]
Owperating EBITDA 1% £19% 3.50% MA BE% 7 6% 10.46% NA BoZ% 14.20°%
Wargin 1
m;‘ Margin ™ 7.66% 475% D2e% MA s 257% 7ra A 587, 13834
Tangible Net 7,295 81 53,887 A0 TATSM A Td, Bt 00 SBEGT0  ebadds MA IEAGSEE 415877
warth *
Raturn o Equity MH62% 12.76% 098% MNA 15.80% 1110% 1476% MA BA4% 1200%
(%) :
hiumﬁtupll.d 25.75% 31 78% 11.14% MA 1786% [533% W5 NA BAD 14.83%
Emphoyid (%)™ .
Assel lurmover 1580 N .00 NA 613 Rdw MNA NA 573 A
Hatio ™
Trtal debe 1 354061 B 40510 349061 NA 33,06 60 5103230 186200 NA L LTeR T3
Total debe/ Equity 0.53 0le oA MA L 087 0 NA (a2 ooz
fre
Total daba/ 161 045 X354 MNA 1.4 s s M 451 0in

Oyperating EBITIIA
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b. For the Fiscal 2005;

Particulars

GAAP

Revenue from
operakions 1
PATS
Nen-GAAP
Operating EBITDA
%

Operating EBITDA
Magpin @

FAT Margin ™
Tangible Net
worth
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(=)™
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(LT
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¢. For the year ended March 31, 2024

Particulars:  Our Apat Bajel sk Kalpataru e e M lim et il
1u od 5’2’;‘;‘.‘@ indewirien:  Peojocts | nernthocel wx-flmu E::'; Cables  Electric k
ny c Privite  International Limited T
Limited Limifted mited  Limited~  Limited F_;puuu‘
aErpany

GAAP o = - S Limnited
frevenue i 147 161,520.80 11
nvp-mnan 5 e S e 1962430 19041 BATIE  i91TRM 0658 50T 8
:'*MT p r e sEe e e 15000 3,467 40 AN ZMMT |0 268458
i ting EBITOA - 145052 ’ e e 1628570 1214570 B5IES  iaem 1sle® 209414
Orperating EBITDA % B4es 0.89% 4.08% 530% 510% 10575 955% - 1S
Margin ¥
PAT Margin & 608% S.08% 0.36% 2154 TH% 1.74% T13% A64% 5 2% 18384
Tanygible Net 445855 BT 566172 4M162 21,390, 30 W00 VATT 1IS0IY (7SUEDM pi k|
wnﬂh'*'
Ratuirm o Exjuity 1.52% TM% 0.76% 957% .2M4% §53% 6% 16544 S52% 1312%
[y ™
Return on Capital ~ 32.27% 43794 537% 19.33% 15.85% 1517% T4 FIETEN 085 LL U
Emplaved (%)=
Assed turnover 1480 #70 a2 435 572 AT e s w 1078
atho ™
Tatal debi = A0S 4, m5.40 {00 ki AR09z00 172 W 132 TABT  THEGM ‘
Total dele) Equity o [ Qa0 LT (L Ly Dim 0 043 .

(L]
Tokwh chebd / 0.2 027 m a1 240 B2 (A0 Lod 475
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28, RETAN SUBHAS ROAL

Vv ”‘*LAN & CO. | 4" FLOOR. REOM NO, 33
Charteree Acie , 1 KOLKATA — 200 061
T TN Phone : (033) 4006 04957

F-mail : rbe_kol@yahso co,in

1—'!1{- Board of Directors,

Lanminng Todusiries Limited

Lnan S 2040 Merhin Acropolis [RS8
Ravdanga Mam Road. Kolkata- TR0007,
West Bongal India

W0

Yiotilal Oswal Investment Advisors Limited
Mosilal Oswal Tower,

Falimuuileh Savani Road,

Dipposite Parel 5T Depol. Prabladevi,
Siumba- 200025,

Maharashirs, India

JA Financial Limited

TIlFloar Caergy.

-.;:Ir is3lieh Marathe Marg

B '.:"-.I.,I: Sumben -HHTT:I"H
nelitsd, adoa

Menaveh Networth Capital Limited

21k Floor B Wing, Laxmi Tower, G Block
Bandrr Eurla Complex, Bandrs (E),
Mluraiae- 0051,

Maharasbira India

Cegotnad Gt s esurtent Advisors Limmied, JM Figancin Lt asa abamared Nevworth O apiand L i
epponnied ansd refermed 1o as the ~Book Running Lead Managers”™ or "BRLMS™ in relation 10 the Offery

Ke: Proposed initial public offering of equity shares of face value of ¥ 5 each (*Equity Shaves™ and such
wifering, e “Offer™) of * Lumino Industries Limited’ (“Company™ or “Offerar™), comprising a fresh offer
et up e Equicy Shares, aggregating up to ¥ 5,000 million, by the Company (*Fresh lssue™) and an offer for

sade [*OTer for Sale™) of up to Equity Shares aggregating up to ¥ 2000 million, by Devendra Goel snd Jay
£ et (Seliing Shareholders™) (= Offer for Sale™, and together with the Fresh Offer, the “Offer™ and such
iquity “hares, the “Offered Shares™)

Subjece, Mo portin connection with Operatonal Key Performance Indicators (KPIs)

W Vo alan & Co (FRN-320010E), 5 peer reviewed chartered accountants” fimn, have received a request from
the Company 1o perlorm certan procedures with respect o certain identificd key perlomuance indicators ineludus
L pmmess e o s and Ginoncsa | perfomonee of e Coppony (IKP1S™) o om respective dutes and 1o the respectine
prentid prentnmed agamnst eoch annesure Peciods™)
Wae have Ll: mfonied that the Comp, ey propesss o le the Bed Heming Prospegiis CRRHPTE amd the
"EL"EL’““ { Prospectus™) o be filed with the e, gistrar of Contpinies, Wesl J!vny:\l (holbata-1 ot Kalkatig
*h ';m ] hTF“III“] and 'd"-'-!’:':#'* oard o India (SEIE) and BSE T nnied (“BSE™) and e Nativnnl Stk
I‘ g il B ““"". ("NSE"} INSE and (3510 0 callectvely relemal wous “Sioek Fachanges™) o iy
aillter docuiients or materals 1o be sl o r leek 1 eel e e the CREr, ineug

ling dnany vorpomle or Eves
prresentation miode by or on behodl ol e m ; Ll v el

W Leolbectively refered ooag e Oy Doesments™, i




T — - Y FOON. ROGH 1, 33
U+ T o KOLKATA - 700 003
Pheng 1 (033]) 4005-G48y

E-sivail ! rbe_kol@vohoo,cp.in

ACCeTdanes WA the prosasions @1 e Seounties and Exelange Board of India (lsue of Capital aid Disel slire
Regurremenis) Revulations, 2008 (“SEBTICDR Regalations ). as amended

The :m::-.ul'.;'-un} e sareiient contamiee detmls of GAAP nicasures, Non-GAAP Tuancis! imensures and RITIE
1 :JE:|||c1:1| .‘;1lc;i\u:|.'~.~ Crvamn ol Lzl reporimg b as deserbed m the | aghmcal Ouade on Daselosure and Reporting
i t_ Ry Performance Indecaorot WD inBasis Gor O0Ter Price section ol the Ofer Documents seed by f::r-l:'ml_:,-
of Chartered Aceountanis of India C"MCAL) (lerein, referred 10 us the “KPLs”) as dennlied by the 'L'u.mp.lrn s
per the requizement of paragraph 90K of Part A of Schedule Vo the SEBI ICDR Rugul;ui&m (“Statement”)
I+ prepared I,\g.. the Mamagement of the Company. which we have initialled for identification purpases ostly. The
E*‘Jf o 1 l OmpnY, a8 tentified by the Company. for the financial vears ended March 31. 2026, March 31,
2025 and Mareh 31,2023 are <eloul m Annexure A have been verilied by us am accordance with the procedures
setout e Annexure B and found 1o be correct. The procedures and data provided for the KPls and (he R T
ut refanon o ikese KPs have been mentionad in Annexure B,

Management’s Responsibility

Ihe preparation of the accompanying Statement is the responsibility of the Managemen of the Company. This
responsibalily includes desigming. implemening, and maintaining adequate internal controls that were operaling
¢lleenvely and testing ol such controls for ensuring the accuracy and completeness of information relatin gio KPls
including such accountng records relevant 16 the preparation and prescnfation of the Statement. and applying an
appropnate basis of praparation; and making estimates that are reasonable in the circumstances, i

The Management is responsible for:

{u} identiheation, defintion, complieteness, accuracy, relevance. approprioteness and sufficieney of the KP[s

included i the Satenenl;

pros iding aceess (o the sccounung and other records o the reporting practinoner meluding information

and explanations required for reporting on the KP[s:

i=} maintenanee of the accountng and other records in relation 1 point (3] and (b) above, and

(dh complianee with the SEBI ICDR Regulations. the Technical Guide on Disclosure and Reporting of Key
Performance Indicators (KPIs) in OfTer Documents issued by [CAD (“Technical Guide™) and other

regulaton requirements.

fl

rraceidenes s Kesponsibility

For the purpose of issuing our opinion the cerification request mentioned in paragraph 3 above, we have examined

the following:

the restted consolidated Anancial statements of the Company lor the financial years ended March 31,

(1)
2026, March 31, 2025 and March 31, 2024 together with the notes thereto]

(b} the audited consolidated financial statements af the Company for the fnancial vears ended March 31, 2024,
March 31, 2023 and March 31, 2024 iogether with the notes thereia:

the audited standalone linancial stemen: - ol the Company for the finencial vears ended Mmch 31, 2026,

)
March 31, 20235 and March 31, 2024 1oeether with the notes thereno;

(d)  the KPls inclwded i Anmexure A are based on (i) the linancial statements reflected in {a) and (b) above;
and (U) avcounting records and management informanon systems ol the Company that are subject o
miternal operaung control and financial reporting procedurcs

el Comipareson of KPs wili Disted Indusiry Peers are mentioned in Anonexure O
o evalugie the aceuracy. validity and completeness af KPJs:
(1) We have read the wems sdennfied by vou on the witiched copy of the red berning prospects (RITPT),

et ved by us o 2008 2026 and have compared e amouns fothe corresponding seannts sctonl e
Annexares sod ound them o Dy e ciient,
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tip Compsred the amounts metrcs with, or recaleulated 1he percentages based on, corresponding amounis
metnes appeanng in a schedule prepared by alficials of the Company based on the aceounting and other
fecords ot the Company and foune them o be i agreement, We verilied the mathematics) aceuracy of
such schedule prepared by the ofticials of the Company. We also compared the amount identificd such
schedule with the correspending amownt appearing in the relevant accountng records of e Company and
found them 1o be inagreement. -

e Lompared the amounts’ metnes with, or recaleulated the percentages based on, comesponding amounis'
Meics appesrme m o schedule prepared by alfficials of the Company bascd on management accounts,
r:‘l-:'rm.n management information system repors, the enterprise resource plannmg {ERP) systems or other
II:I‘-:In-:Int infornsation, comorate, secretarial. regulatory filings with authorities or other records of the
Company and found them 1o be in agreemert, We verified the mathematical accuracy of such schedule
prepared by the officials of the Company. We also compared the amounts’ metrics identified in such
sehedule with the comesponding amouns’ melrics appearing in the relevan! corporate, secretarial and other
records of the Company and found them ta be in agreement,

tivi Werified the arithmetic accuracy or computation of the percentages or amounts.

On the basis of the procedures set forth shove we confirm that KPls are accurate, valid and complete.

Thia cenificare i= for information and lor inclusion (in part or full) in the red herring prospectus (CRHP™) and the
prospecius (Prospectus”) which the Company intends Lo file with the Registrar of Companies. West Bengul
(Roaiata-T at Kolkara) (ReC) and theszafrer file with the SEBI and the Stock Exchanges and m any other
daeonren in relaton 1o the Offer (colleciively, the “Offer Documents™) or any other Offer related material, and
may be relied upon by the Company, the BRLMs and the Legal Counsels to the Offer. We hereby consent 1o the
cubmsission of this certificate as may be pecessary (o the SEBL the RoC. the Stock Exchanges and ony other
regulatery authority and‘or for the records to be maintained by the BREMS and in accordance with applicable

law:,

We alse consent 1o the inclusion of this certificate as o part of “Meaterial Contracts and Documents for lnspection™
un connection wiil this Qffer, which will be available for public [or mspection. We lurther consent 1o this setet
being uploaded, as may be necessary, on the online document repository platform of the Stock Exchanges interms

of applicabie law.

We confimm that the information above is true, fair, correct, accurate, not misleading and without omission ofany
matter that is likely to mislead, and adequate to enable invesiars to make a well informed decision.

This certificare may be relied on by the BRLMs and legal counsels in relation to the Offer.

af any changes in the abovementioned position, until the date the lifnm:.-
In the absence of any

We underiake to updaie you in writing
gagume that

Shures jssucd pursuant 1o the Offer commence irading on the Stock Exchanges.
cammi - cation lrom us tll the Equity Shares commence Irading on the Stk Exchanges, vou may

there is no change in respect of the matiers covered in this certificate.

All capitalized terms not defined herein bear the meaning ascribed to them in the Offer Documents.
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Legal Counsel to the BRLMs
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AMMNENLURE A

—_—— - —— ey s r_J_- in ui“h-m

Particulars Fiscal 2026 | Fhcal1025] Fiscal 2024
I | i
_GAAP e - : e
R ALY frvmmy oparation s ) ; _'."'.H-I-H] 7| B 19.179.68 | . T I5 1
BAT S| R 123386  Ree0T |
- GA 11"‘ - e B
Operaing [BITDAY 7 238947 | — 3amar| : 145097 |
_Opeating EBITDA Margin® [ % | T e 1031% |
AT Margin”! SR _ Thb% ) 64, | T 6.08%
| Tangible Mot wonh!! e ?.1#5.“ 5,702.58 ' 145855
_Return on Louity (° ﬂl‘ s U.0% 2452 | 21.53% |
4h.1urn on Capital Emph.‘l:ri:d - 15,7505 T80 = 3337% |
I |||
o S : I |
_ Asset turnover Ratio” 1530 T IRe? | 18.80 |
'__T"'["‘_I debe = 84101 T aissas| 409,05 |
lotal debw Equiny'™ | .53 | (.73 = 009
| Toual deby Operating L6 | |&8 = - 3% |
| EBITDA™ e :
| Closine ardey bk i iJ_-.‘}ﬁ 7 | 14 362.69 1930566
|- Manufacturing 11,579.02 10.501.88 | _12.007.56 |
| -EPC B 19.919.74 13.460.81 | 737510
| Total stated Capacity (in MT) | A0.0060.00 40,000.00 0000
ila
' |

# NA - Netavailable - not meaningful for per:n..'l that are not a full financial vear
Numbers jaken fom Restated fn.':m-c:m] sralement
i, Revenue from operations

1. PAT = Kestated Profit for the penod / vear

3. Operating EBITDA -~ Revenue from opemtions - Total expenses ~ Finance Costs © Depreciation and
amortization expenses

4. Dperating EBITDA Margin = Operating EBITDA / Revenue from operations

5 PAT Margin = PAT / Total lncome

6. Tangible Networth = Total equity- Intangible assets — Intangible Assets under Developmen

T Taswron Cquity (ROE%) - PAL / Average ol Taugible net worth

8. Retum on Capital Employed (RoCE%) = Operating EBITDA + Other Income - Depreciation and

Amortization cost / Average of Capital Employed (Caputal Employed = Tangible nel worth + Total
borrowings)

9. Asset Turnover Ratio = Revenue from operations / Average Gross Block (Gross Block - Gross value of
Property. Plant and Fquipment + Giross value of Right-of-use)

. Total Debt - Long terns Borrowings = Short term Borrowings

I el Debt ! Equity = Total Debt / Tangible Networth

12, Total Debt - Operating EBITDA = Total Debt / Operating EBITDA

3. Closing Order Book = The amount of Order Book is caleulated as the total conteact value {as per the

terms of the contraet ¢ antendant documents / addendums) of all existing contracts, Minus any revenue
alicady recognised by the Company in relation 1o such exisling coniracts

H liap-mly!m MT) = Capacuy indicates the production r.".p.!lnhh for Cables and Cunductors,




|5I ol L'\.I“ e
b " tonm of fhe e bey ol th v L ir NUSs ape it L] F 1] 1%
LT | [ | I 1 lh':" t s 5 e i r"l‘. Ci plll

SRR — e -
Nox | Explanation T RS =
| GAAP - e BT T et A
L | Revenue from Operations. | Reventie T e
| svenue fom Chnerations Revenue [rom operations s used by U-H_I"Ecmjm::y eyt
| tevenue profile ol the business and in wam fielps assess the overall
¥ TR TR |_:'|1_Itll:'l_d| perfommance of the Companyy and size of the busess
. I rui‘n.-tEh:lr 12X CPAT™) provides information regarding the overal] |
i ':'}'"“i_:.,;qﬂ? S _J_'l;l’l.‘-]]_lgl|J:|l1l}£.|-_[]}|_..‘._h'!.lhil1l|7'.*i_‘:i__ -
3| Operating EBITDA: [ Operan - e |
pevanng ERITDA: Operating - EBITDA  provides information regarding  the |
AT —operatonal efficiency ol the b 5 I
4 Cperating 17 T e L L - :
peranng EBITOA Margin: ﬂpehr:uu?g EBITDA margin is an indicator of the operational
< 19m Y ——— - _|:|_r_c~1_nah|J:1}* a!nd J‘l_p_a_ncjal performance of te business ) |
E PAT Margin is an indicator of the overall profitability and financial |
T —— performance of the business '
umm en Equily (ReE) (i) RoE provides how efficiently the Company generates profits from |

S e 5 sh,ﬂn.?hr_:_l_d_:r;ni' funds ) B )
" Rn{.'rin;:l r?“} apial - Employed ROCE provides how etliciently the Company generales eamings
— "|_{" e —— from the eapital emploved in the business s
- Tangible Net Worth | Tangible Net worth is a fundamental fmancial metric tha
i represents the difference between an entity's total equity and
| i o | intangible assets,
9 | Asser Turnover Ratio | Asset turnover Ratio mesns messures how efficiently a company |
s e | usesits fixed assets io generate sales ' l
Tek : Tutal debi Total debi is & fnancial mere tat caleulmes o company'’s 1okl |
| borrowings including long tenm as well as short wim,
Total Debt to Equity is a Gnancial ratio that compares 1 company's
Tolal debt w its Tangible Networth, [t measures the [inancial
| - [ leverage and risk of a company
12 | Toal debr ! Operating EBITDA " Tolal Debes Operating EBITDA ratio measures a compaiy's ability
| :' | 1o pay ofl its debt using operating cumings before interesy, laxes,
| | depreciation. and amortization. A lower ratio indicates better
| financial health and lower leverage nsk, I
13 | Closing order book | Closing order book mesns the amount of Order Book is caleulated |
| as the total contract value {as per the terms of the contract /
| | | aftendant documents / addendums) of all existing contracts, minus
any revenue already recognized by the Company in refation to such

[ 1T | Total debt ¢ Equity

| | existimg contracts

14 | Capaciy (MT) - | Capacity (MT) indicates the production E:!]'!El;l.l_i.fll_'ah'ﬂhlﬁ and
| Conductors =




Lok | Qo ==

1

Chperational Parameters

Closing order book
Manulacturmy

- 5}}'

Copacity (M1

Financial vear
euded Maveh 3,

2026

31.49%.78

nsmm

19.919.76
40.000.00

Financial vear
encled March 31,

215
1136269
10,901 8%
13.460.81

000000

{Millien Except Capacity )

* Finuneial year
ended Mareh 31,
2024
19,403 66
12.027.56
7.378.10

H0.000.01)



WNNEXERE 1S

St ©emipanys paqueste wae b porformed the follow jng procedoges, wlicl were applied 1o he lformt:
ro gded B e Uompany ns esplamad Below,

s Listof WPy identified by Explanations provided iy the Company Procedures _]:Ir.'r formed
S the Cempany by us including Formuly
e e _l wsed for the calenlation
GAAD e -
| fevenue from Operanons | Revenue from operations 1s used by our As per  Rewamed |
| Company 1o ek the revenue profile of the + Consolidated Financial
business dnd in tum hl.!i[‘m pesess the overall  Infomanon
Financial perfommnce of the Company and
il i == sige of lhg busimess
1 | PAT: Profit  afier max  (“PAT™) provides = Restated profil afier tax for |
mlemation  regarding  the  overall | the year as per Restged
profiability of the business Consalidated Finaneial
) o | - | Inlormanion
[NonGiAAP ] | —
3 Operanne LBITDA Operating FBITDA provides information | Uperating  |-RIDT \
regarding the operational efficiency of the | Revenue from operations- |
business Total expenses+ Finance |
| expenses=  Deprecation
and amortization expenses |
|
. 4 (},:n,.r::lmg EBITDA  Operating EBITDRA margin is an indicator of | Operating EBITDA * |
| Marein the vperational profilability and financial | Operating  EBITDA
L __ perfonmance of the business - | Revenue from operations |
3 PAT Margin: PAT Margm is an indicator of the overall | Restated Profit for (he |
i |pm1—la|:ul!l!.-' and financial performance of the | period / vear divided by
I___ business | Total [ncome i
& | Remm on Lqum (RoE) | RoE pﬁ:l‘.'ldl:h how efficiently the Company | PAT ' Average of =
| ("] | senerates profits from sharcholders” funds | Tangible net worth :
! Tangble net worth: Toml
! s oo [ | equine- inlangible assels
7 LA Lu[.lj.ldl ROCE movides  how  efficiently  the | Operating EBITDA Pius
Emplaoved (tRoCE) (%) | Company generates camings from the capital | Other  Income minus '
. | employed in the business Depreciation and
[ Amortization divided by
Average Capital Employed |
| [i.e. Tangible Net worh
| plus  Lotal  Borowings
_ [Lemg Tenn Bomowings
¢ [ plus Short Term |
o | Borrowines)|
TR Tangible Net Worih Tangible Net wonh is o fundamental | Tangible nel wonh: Toral
| Minancial metric that represents e differnee | cquity- wtamgible pssers
| between an  entity's total equity  and | Intangible  assets under
i e ) inlangible assets. development
0 Assel Turmover Asset wmover Ratio means measures how | Revenue from ope rations

efficiently o company uses its fived assets W | Average Gross Block .
Benerite siles Givoss Block — Glness value |
| off Propovty,  Mamt and
Fopripmncnt © Cinoss value |
al Rigla-ol-use

| ' s

T J|1|;3I1|-~l-.1 1okl bt is o Grsaeiad metoe that calewloges [ Total Dbt | ong I_um

l acommpeny’s Lotal oo iings D B long | Boeeow ings © Shart Teon

I b abs el sl erm Borraw s :

[ | -

| | - - #..
A e
Or ; "1 —
b 1 .r-Ta X
'ﬁ’x & :

a "'z‘




Al
RTH

17

14

| Last al Bl idlentified In
e Company

Fotal debt Loty

Total  Jdebt Oeraing
ERITDA

{_'I:-sing-ﬁrdu:r Book

' ('Jp:.-t;iu;' [in MT)

_relation 1o such

Laplanations provided by the Company

| Total Db e Lguiy is a linancial i thal
companes o compuny's Fotal debl o is
Tangibbe Metworth, 0 measuzes the Bnancial
leverage and nsk ol a company

Proceduwies  performed
by ws including formula

| used for the caleulation |

Fotal  Diehy Uhperating CRITDA o |

mensures & company's abality 1o pay off ils
| debt using cperating eanings belore interest,
Cluxes. depreciation, and  amonizaton A
lawer rtiocindicates better financial bealih
and lower leverage rish.
Closing Order Baok means U pinoum of
Order Book 15 caloulated as the wtal comract
D value (as per the terms ol the contracl
"attendant documems  addendums) of all
EXISTNE conlracts  miNeS  any  feveuus
already recoynieed by the Company in
IELILE COnracts

Capacity [MT',;

indicates the production |

Tl Db diveded by
Fangihle Mepwarth i

Towl Deby  divided Iu;-
Dperaring ERITDA

NA




Comparison of KPP of the Com

Do ile R sl 1 i;l‘('.‘.r Meirech ; |I :||_1'|'|
Apar Bajel
CQur Indus  Praje
Particulars Compi. tries i
iy Limit  Limit
i od
Fivnenciod
Paramters
Ced AP
Fuyv e fram odln 32un 2701
oo T 3 '-1
PAT LAULS 00R pes
4] 3.:|
o= L1
Chprating 204 IRTE O wTED
ERITDAY T AN a9
Chperaning P17 %% 35lF,
EBITRA Mars
AT Niarain B 425 123N,
langihle N THEM  A3ER 74T
wirth=! | 730 i
Ruturn an Eguite B S R T
e Yo
Rt om Capits | 5 T IR 114
Euioycd (%) % i
Az Fnover 1350 A EAL
4 SEG B35 1,409,
Leatal ifeche | 10 Bl
Teatl et 53 16 (147
Fagusify!
Totil gdebt 140 45 158
Clperating
EREFase=
IJ ;' '1!:: { Coendu
4y it £
R AT 7091 i
lesiang aruer ctunng. I-I[r H.42
buok W M- (L]
i Calsle
. 5
EPC, :
19,319, ]r: t';’JJ
i '
Prefo Cealva
Cublgs st nerng
sl SRTL T TR ST TR
loskal stareel RTRTLT 1y il iy
capacily Buirs B TV
SR 1} i
11 KL in vy
I whal

J5K
Indus
Iries
Pirivat
¢
Limit
el

NA

NA

A
A
o
M
NA

A

KA
NA

MA

[4.37
ER1H

il
s
-
Sl
duip
il
siramal

ANNENLRE C

Kalyriar
1
Projects
Internati
anal
Limitedl

271430
Bl
10306, 30

2230949 6}
8,25%

T

T4 s
15.30%
17,864

.13

ERRLICHTH

[ b

(I h

f34 57040

LH]

Jawer
swirLcALre
Faibwiciiim
N
1000
ATEA

KEC
Intern
afinnal
Limite
d

31132
1]

(&7

3.0

3hk6?
1.

Lilokil
{vianli
dlatl
Wann i
clyring
L'._-.|1.|-.'i|

}.
A1

KEI
Industrics
Limited

117,477 65

018453

1229044

104t
T

ey, ilL64

e [l
NA
(iR
(03

1z

A5, A5 0

{ablos
LR
1
[lcnnses b
Wl ing
W i
TN
Al

petiny wwith the Company's listed industey peers

Eterlie
Eleetrie
Limited

hA

NA

hE]
NA

XA
CMA

Wit

A

WA

MNA

=ik, 00
L Eeh

Uniiversa
I Calbles
Limited

30235 7

L]

Ledlow

16641
LY
538

145958

M

Techna

Eleetri
[
Engine
fring
Compa
ny
Limite
i

1551
i 00

N



Jal Techn

Apar Bajel  ncuy M e Siertie s
R - ] gl '_ £ M. ‘
e (-“L" I1n|lu~. Praje  1ries Pruject Tisturas I Fleetric  Universa Frgine
ALH N t:‘::'” l"."?l L'.:“'. Privat Fatsriiain aliomal  lndusteies  Limited | Cables  erigg
) .I::ILL ::;ll Llr Coy Limite Limited Limitedl  Campa
imit
" Limited n
5 Limite
= il
9% 5 (¥ S5 Wire
I;.u“ . R LSRR I YA
L In kM 1% pallion
UAE Seven kel
Sigminl
T
[
T
Wing
Focls
EC
Allaw
& De-
Uxl
Flippe
d
Cuodls
e
T
N = Nep moalenly
= gw poe feaioy prescilaien dated e B
" s g peing cerenatl v dule 7. 2026
P TR T e T IR E T M T OB B T A [ TR
Far the Jm-'r'.'mﬂ'ﬂ.'.w&f:f March 34, 3023
Techn
Kalpal a
— . N heceri
Apar  Bajel SR P:;}'“ KLC KEN Sw:lil Liniver F:E&"
Qur Indast Projec r“-m.m i ln.“m Indust Elcetrd “; 0 Lngin
Particulars Comp rics Is i fitria ational - ries . Calles cering
" -~ Limite  Limite Private 2 Limite  Limite o Limite
umy Al 'd‘ Limie  ational d d Limmite d mnp
! il Limte d any
d Limik
d
Fivgmeeinl
Parumters
PR

w1t 1854 2598 2009 2241 R4 97AF 4USE zJ:.t}h li.ﬁrj
L T I - e 5780 67.00 g77 A0 ASD T:

! psE §213 1546 9142 S6TL ST, a9 1430 SRR 4.224

L T 4 ) woAD 14 30 s 4

o= L AP

Fiperating Ly 1547 32T 1431 83 [3,03 u.uw:

I Bi A ! 1.1 (1 b | Wi} il

Rwenue nm

I H




1 Frhn

Foitlpue i
A P . ru - LA
e Juu!:-:::.n i"'rl:lj|:-|r I ':l.h . Projec s Pebil . IL;-II” Lbvey ”M-"F
Particutars Comp Ty I i) Is butern — Budust Fle sl £ LN'E
any Linille I.in.:lt‘- ]-.,.::'r Iniern tkiniinl s . t;hiri Calles I-n-_-,.n
4 oy Ciwie  ationgl FMite Limie imige | imite :,‘_',‘"“'-5
% il il + i G
il Limite o ! )
il iy
Limite
EIperiimge AL il
EBITE [ an K 6%, ¢
"'-.,’L:tnlnu?f NASN  IXe Tl miamey {n KHy P14 i e 1 A .‘F
vy LOE TH .
PAT Mhaewin AP S o 23w 2emm e DM ygn. TR
Tinasible Nasi R L S Z e . ) B
wosth™ : u.ng rnﬁﬁ_l‘ :-.:i]. ::E_f.n 5064 5TH 0 M00 1770 3739
Renarn on 2452, ]'lj.ﬁ'l 151 Iln-- q '"?ﬂ i 3y b .34 h.44
Equity ("a)' ™ e =2 1905 1170 12.87 P339 1356 S {4 31
i L] kY o LR L4 i u
Rerurm oo LR 3 e " o /it i i
Capnel J_-iﬁ H'It? 3{}'[::' I:u__} 1701 2148 2188 &7 1653
Employed %1 L n *"* Y % ‘% % %
Ansct Ty I % &2 = .
Rutig® S04 1762 R26 38T 844 749 328 62 e
Toial ki TS LTOL 35683 SI89  4LER 3701 L7EL 3272 8465 3909
Total deh [ = i ! 620 I 2 41 (4 2
LTS (Real) P - &
Eguity ' .40 .53 .10 .75 7 003 23 048 41y
[Lnr-'ui g ¥y R bz 034 20k 36 0 0Ts 471 BE
Pebaiiig
BB
Totul:
34 34T
n4 Clondu
Manut  ctors ErC
S *
Closinyorder. 42010 ﬂéﬁi Yoa0san 1029 64495 33398 3381 7449 mb}’:j‘d 92 14
oRak oo, Casies: 2 W 000 N Weoo00e (3 g
N i
EPC ERTE
13,460,
81
Cubles  Transl  NA Comdue. Towir  Global  Cables:  Cherbe XA A
and i bar. Structy - Consol 1990 4
Condi il Ml e idated  UKM  Condu
clops: 861,60 ;1:“:““' Fabrica  manula  House ey
0000 wﬂ.ul} THHI ERrng Wires: 117,19
T KL pgon 2AN00 capacit Windin &
Conlu KA '-' ¥ s MTye
clors: Heveul MTPA R0 wires: My
EEER (] S, i 23750 Powe
; T Siipton MTPA  ODKM  Cables
lotal “ arel ol d I|.~.?-1 Comm 2,460
capariry KRULLT W undeitti KM
6 KM :'F:'}J“ e OPCY
I - cable:
{ it pd A0 2 00
Flipe kM B
{ s Sumle (1)
R (EH] w
s el
2 U L
Ml
y @l;hl]'h 23

B\
1.‘:.\"




LLL RS E L SN LT

inles Supply i
I. i
b e
PR T LY e
PRI P Mty
Po s Al il g

et |

i P8l
LI IR I

PR s TR T

T T

Seree @ CRISHL Repor

a0 kgl

e B N Y e copsidercsd on a standiloig W

wovrtaat Dot el $ainas

T Il e
.

(TN

Lasaacdd TR dhadod M pg

Feort the portend ended Mareh 34, 2024

Particulars

Financiol Pavemeters
AP

Risvenne 1vum
uprerativns!

PATE

Non-Gr AP
Operuiing EBIT DAY
Operseng CHITTA
Mapyie !

.l.'r.".l Frase Gl
Tangible *wt worth"!

Rerurn on Byuily
[Ha)t!

Terurn v Caprial
Foaplowen 7l

st purmener it

Totah delv

) |
fonal ot Cyguy!' !

fontal dhelw
[T bR

Jsling

€ Dosdod anniben ol

Poat b siaboal cappaeity

Our
Compa
ny

4073 |8

Riaia (17

1A%002
pIUE:] R

fi ik

445835
31.52%
32T

F5 i

AU S

{AkL)

028

|
B RN

LS R T
II:III'I‘,i-'
pR0XTS
l

[

1374 kb

i ahles

Apur
Inclustr
ies
Iimite
i}

Sdats
18,730,
30

27.01%

43,79%

U

411554
it

{1,160

(27

-

Conduy

Ll

s K3
iy
{alies
B4, 08
1hl

{ bl
Juiks

el

company eepoiied iy stk e als fop TY 23

M8

gy 0}

Baij el
Project
-1
Limite
df.'

I1.682.

4247

015

i B
1300

F.0L.7
"

0.76%
5.30%
112
i1
0,00

1)l

V5. U,
]

Latls st

A

el Tl

il oo Mgy et

ISk
Imilwestr
ies
Private
Limite
d

15301,
he!
RIUIE L]

V36,78

J05%

L15%
4306
z

1wl

ik

Balpat
aru
Praject
5
Internu
tiomal
Limite

d

| i 26
+.30
15U
L

16,285
m

B 300

2andlly

41,3094,
n

13,249
L5, 85%

372
39, (M2

Ly
(h.8

24

S 1A
1A

Fumie
R IRTTRAT

KEC
Interna
tinnal
Limite
[i}

IR RE)
[T
JdeTs
1]

12145,
70
610
RIS

3R038
&)

0 53%
15307

437
17 HN2
]

101

512

20604
ALY

Lalualnal
[RTIIETLH

'.fl\ !Il | i

IKEI
Induste
fes
Limite
d

31,467,
17

i 2ty
27.449%
LY
1.5423
L

1]

[ LS

L R
Ll

L lalas

LRI

Sterlite
Electri
e
Limite
dr

e
12
33

[ dwi®e

fvd K501
(114

Lol

p."t"l'
..'l" .
b

T

Lniver
sal
Cables
[imite
[}

20,2046,
hy
Lugd 1

2,

biloly
4

¥ AKF

177445

AlLlsy

LuLI'. [ ]

AIRE

lieanhate

L

Technn

[':l:glr[
e &
Engine
erimg
Cnm P“
ny
Limiee
|

1523
w1

3 A

3l y

12 0

1
ey
e g

16,50,

1 ™s

W



e

[rarticulars L
i

o Al
Wiy
L% ()

ST

F fur el Projedds Lirmeiesd, Find
{inangials zre on
haga=e the Coilaay repontzd o
HE The compans Jemersed st
*&EGLE | on el 12 undd rebessed

2327, wo Al pob e G0 pat
o TR0

e Yyl hanb safoe e

Upder boals as

- rating s rationale dated July

Apar
bibistr
jes
Limite
il

T
4l
(bles:
55158
ey
Allvvs
HEC
TS
51
[
month
Podvima
s
330000
HT pua
maith

aruchire
anc

Oy thi capaciy details of galvanising was

laniice stuctnrcs, steel rishular poles.
lighting poles Gnd sl Were nok av

(1) As per 15 Lubastries wehsite aces
| T4 Ao per terite Fieeiie Limited DRI

125 A e dischosure daredd March 2024

%4 - S mailave

Gouree : CIISIL Report

< s it or Tuspeiive com pilncs”

Sl
[ Rt adiiie frosm operitiun
2 PAT = Profil (L) for he year o
3 Opersing EBITDA = et [nun

murtiztion ¢xnenses

1 Operating EBITDA Margin  Operaing
5. PAT Margin = PATY Total [rconie
o Fanigihle N worth = Tatal aquiry- It

7 peturn on Euity {ROESS)

o Jetuen on Capital Employald
el ol Cagwi

g Asser Tumoser R

it s Expipies

ot Uvhe = Lang ferm

il v Carass

[Fananis s

PAT
[ 1t

pal Fapplered (L il
i = Rovene |

i o1 14
5

It wilk :
(1 Total Dbt T Tq[ul_lkm 1I-|:gll
12 Toril Dodd el ng gglns
N
L "
2 KOLKATA

Anerage of Tangih

o peralivs !

ajel Juh
Proje Telustr
roject )
% 1%
LN
Liiibe i r:n._ur
d Limite
i

R Wil
il

AfTpa (e ol
Sl |
4500
kML
S
Sired.
1 5L
kst
Wire
Peouls:
¥l
Aoy &
deamy
Flippad
Lusels
L Il
MT

(h

wiciale for FY 23 are considered an 3 st
csidered on consolidated hasts. This [

plv standabone financials for FY23
psiriess [infra’) min 11 sulsid

[gsaifien] financials enly for fscals 2023

sk g fiscals 2023 and 204,
3 g per mLng
24
vailahie in the nnnwal o

i

allable. hence has not peen included in il
waad in Chcrober 2024
P dated Sepiember 20003

anLinuing operions

aprations - ol exprmses

Kt
arm
Project
5
Interna
il
[imite
il

1
Fabrica
fuin,
2K
]
ST

gl eepovi

KEL
Interin
Linal
Limine
]

Hated

s
CHIRITE
el
L0
431N
L]
ATPrA

ratipmale dated Febreary RUES

e palile

CHlTOA  Rovnue Frvan aperaticns

arille wsets [tin

IJpﬂ-.lin:.' FAIT
Eapliyed Tung
AvCTpR 3
jupal el
st L o ags
i Bt winth

[l - Lpsling

| 14 woril
oA CHher e - Deperuniaiu

Tl vt et
o Bk (s Tl

[T

(|
Trahuser
[
Limit
il

AEN
Fluwse
Wires
Whlin
g Wi
1 518
[T |
Ceamnsu
pb o
cable:
285
A
Sramnlos
5 sheel:
1, 00H)
WT

Fuaice @xpemss

pilile Assels ey Developmunt

i b sl berononish

Sterkite  Lniver

Flectri sill
[ Cables
Limite  Limnige

‘.:“ 5 d

Conciue

s St
!]ﬂ. (E1 m

MT v 1"'-”:-‘-5'_.' I
¥ Powgr
Pomaer cithlis
Cables:  ofnll
e TE] ¥ pes
KM fHT
OPGW:  wiltage
2l grades:

Km =Gl
123 |
ETG

ailalone bass, while for FY-24 #nd FYZT, the

jory company, Grerlime Grd 2 Limited
and 2124, So, e fimecials for el

epont, Lhe capaily details for manu factiging el

Dt s

| AR

L - G vatloe ol Tropaity

Techne
Fleciri
ed
Engine
eri i
".‘l.l]h p_u
n
Limite
il




