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Hand Delivery
NOTICE

Notice is hereby given that the 19th Annual General Meeting (‘AGM’) of the
shareholders of M/s. Lumino Industries Limited will be held on Monday, 30th
September 2024 at 4.30 p.m. at its registered office- “Unit No-12/4, Merlin Acropolis
1858/1 Rajdanga Main Road, Kolkata WB 700107” to transact the following
business:

ORDINARY BUSINESS:

1) To Receive, Consider and Adopt:

a) The Audited Standalone Financial Statements of the Company for the financial year ended
on 31st March, 2024 with the reports of the Board of Directors” and Auditors thereon.

b) The Audited Consolidated Financial Statements of the Company for the financial year
ended on 31st March, 2024 together with report of the Auditors thereon.

2. To appoint a Director in place of Shri Amit Bajaj (DIN: 00591071), Director, who retires by
rotation, and being eligible, offers himself for re-appointment.

3. To Re-appointment of M/s. Singhi & Co. Chartered Accountants as a Joint Statutory Auditor
of the Company for a term of 5 years from FY 2024-25 to FY 2028-29.

To consider and, if thought fit, to pass with the or without modifications, the following
resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable provisions
of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014, including
any statutory modification(s) or re-enactment(s) thereof, for the time being in force, M/s. Singhi
& Co., Chartered Accountants, (Registration No. 302049E) be and are hereby re-appointed as Joint
Statutory Auditor of the Company, for a continuous period of 5 (Five) years, from the conclusion
of this Annual General Meeting till the conclusion of the Annual General Meeting of the Company
to be held in the year 2029, along with the existing Statutory Auditor M/s. SDP & Associates,
Chartered Accountants (Registration No. 322176E) at such remuneration may be mutually agreed
between the Board by the Board of Directors and auditors of the Company.

SPECIAL BUSINESS:
4. Ratification of Remuneration payable to Cost Auditor
To consider and, if thought fit, to pass with the or without modifications, the following

resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions of
the Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014 (including
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any statutory modification(s) or re-enactment(s) thereof for the time being in force), the
remuneration payable to M/s. B Ray & Associates, Cost Accountants (Registration No: 000155),
Cost Auditors of the Company, to conduct the audit of cost records for the financial year 2024-25
amounting to Rs. 70,000/ - (Rupees Seventy Thousand Only) per annum plus applicable taxes and
out of pocket expenses actually incurred during the course of audit as recommended by the Audit
Committee of the Company and approved by the Board of Directors, be and is hereby ratified and
confirmed.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds

and things and to sign all such documents as may be necessary, expedient and incidental thereto
to give effect to this resolution.”

Dated: 13.07.2024
Place: Kolkata

Registered Office:
Unit-12/4 Merlin Acropolis Fq mi
1858/1, Rajdanga Main Road
Kolkata-700107

By) ordep-of the Boardjfaf
nduystries, Limited
M“ /

\J
Roshaan Davve
Company Secretary
Acs-27185
NOTES:
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF. A
PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. A Proxy in order to be effective must be deposited at the Registered Office of the Company
not less than 48 hours before the time of the meeting.

o) Members are requested to notify immediately any change in address, if any, to the DP.

4. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 (“the

Act”) setting out material facts relating to the Special Businesses to be transacted at the
AGM is annexed hereto additional information, pursuant to Secretarial Standard - 2 on
General Meetings issued by The Institute of Company Secretaries of India, in respect of
Director(s) seeking appointment/re-appointment at the Annual General Meeting
(‘Meeting’ or '"AGM’) is furnished as an annexure to the Notice

5, All documents referred to in the Notice will be available for inspection without any fee by
the members from the date of circulation of this Notice up to the date of AGM, i.e.
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September 30, 2024. Members seeking to inspect such documents can send an email to

cs@luminoindustries.com.

6. The Register of Directors and Key Managerial Personnel and their shareholding,
maintained under Section 170 of the Companies Act, 2013 (“ Act”), the Register of Contracts
or Arrangements in which the directors are interested, maintained under Section 189 of

the Act will be available for inspection by the members during the AGM.

7 Further, members seeking any information with regard to the accounts or any other matter
to be placed at the AGM, are requested to write to the Company from their registered email
address, mentioning their name, DP ID and Client ID number and mobile number, at least
7 working days in advance before the commencement of the Meeting. through email to
cs@luminoindustries.com. Such questions shall be taken up during the meeting or replied

by the Company suitably.

8. The Notice of Annual General Meeting along with Board Report & Annual account for the
FY 2023-24 is being sent to all the Members by hand delivery, whose names appear on the
Register of Members. in accordance with the provisions of the Companies Act, 2013, read

with Rules made thereunder.

9, Route Map of the Venue of the Meeting is enclosed herewith.
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DETAILS OF THE DIRECTOR SEEKING REAPPOINTMENT IN THE 19th
ANNUAL GENERAL MEETING (Pursuant to Secretarial Standard-2)

Name of The Director Shri Amit Bajaj
DIN 00591071
Date of Birth/ Age 17-04-1976, 48 years

Date of First Appointment on the Board of the
Company

10-01-2019

Qualification

Bachelor of Commerce (Hons)

Terms and Conditions of Re-appointment

In terms of Section 152(6) of the Companies Act, 2013
Shri Amit Bajaj who was appointed as a Whole Time
Director and is liable to retire by rotation.

Brief Resume of Director

He has more than 16 years of notable experience as
Marketing Head in Power Sector. He is result
oriented, decisive leader, with proven success in|
establishing a lasting presence in new markets, whilst
identifying growth opportunities, and initiating
strong business alliances

Nature of Expertise in Specific Functional Areas |Marketing
List of Other Public Companies in which

outside Directorship held (excluding in NIL
Foreign Companies)

List of Other listed Companies in which NIL
Directorship held

Chairman / Member of the Committees of the NIL
Board of Directors of Other Companies in

which he is a director (excluding in Foreign
Companies)

Chairman / Member of the Committees of the NIL
Board of Directors of Other Listed Companies

Disclosure of Relationship between Directors NIL
inter-se and Key Managerial Personnel

Details of Shareholding, if any in the Company NIL

The number of Meetings of the Board
attended during the Financial Year

Attended 8 Board Meetings out of total 16 Board
Meetings held during the Year.

Listed entities from which he resigned in
the past three years.

Nil
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT,
2013

') ]

Item No. 3:

The Board of Directors at its meeting held on 23rd May, 2024, considering the expertise and
experience and on the recommendation of the Audit Committee, inter alia, approved the
appointment of M/s Singhi & Co, Chartered Accountants (Firm Registration No. 302049E),
Kolkata as Joint Statutory Auditors, to hold office from 25th June 2024 until the conclusion of the
19th Annual General Meeting of the Company to be held in the year 2024. The shareholders had
approved the appointment of M/s Singhi & Co, as Joint Statutory Auditors through Extra-
Ordinary General Meeting on 25th June 2024 for conducting special audits and audit of restated
financial information including consolidated financial information, of our books of accounts for
the financial years 2021-22, 2022-23 and 2023-24.

The Audit Committee considered and recommended the Board at its meeting held on 13t July,
2024, re-appointment of M/s Singhi & Co, Chartered Accountants (Firm Registration No.
302049E), Kolkata as the Joint Statutory Auditors of the Company for period of five years and to
hold office from the conclusion of the 19th Annual General Meeting of the Company till the
conclusion of the Annual General Meeting of the Company to be held in the year 2029, at such
remuneration, as may be mutually agreed between the Board of Directors of the Company and the
Statutory Auditors.

The Company has received a consent letter from M/s Singhi & Co, Chartered Accountants,
Kolkata that as per Section 139 of the Act that they are eligible for re-appointment and are not
disqualified for appointment under Chartered Accountants Act, 1949 and the rules or regulations
made there under. The proposed re-appointment would be as per the terms provided under the
Companies Act, 2013 and within the limits laid down by the Companies Act, 2013.

M/s. SDP & Associates, (FRN- 322176E) Chartered Accountants, Kolkata were appointed as
Statutory auditor of the Company for a continuous period of 5 years at the Annual General
Meeting held on 30.09.2022.

The Board recommends the Resolution as set out in Item No. 3 of the Notice for approval of
Members.

None of the Directors and/or Key Managerial Personnel of the Company and / or their respective
relatives are concerned or interested, financially or otherwise, in the Ordinary Resolution set out
at Item No.3 of the Notice except to their equity holdings and Directorships in the Company, if
any.

Item No. 4:

The Board of Directors of the Company, on the recommendation of the Audit Committee, at its
meeting held on 13t July 2024 approved the appointment of M/s. B Ray & Associates, Cost
Accountants (Registration No: 000155), Kolkata as Cost Auditor to conduct the audit of the cost
records of the Company for the financial year 2024-25. In accordance with the provisions of Section
148 of the Act read with the Companies (Audit and Auditors) Rules, 2014 the remuneration
payable to the Cost Auditor require approval by the Members of the Company. Accordingly,
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approval of the Members is sought as referred to in the Resolution at Item No.4 of the Notice for
the payment of remuneration amounting to Rs.70,000/- (Rupees Seventy Thousand only) per
annum plus applicable taxes and out of pocket expenses actually incurred for Cost Audit for the
financial year ending March 31, 2025.

The Board recommends the Resolution as set out in Item No. 4 of the Notice for approval of
Members.

None of the Directors and/or Key Managerial Personnel of the Company and / or their respective
relatives are concerned or interested, financially or otherwise, in the Ordinary Resolution set out
at Item No.4 of the Notice except to their equity holdings and Directorships in the Company, if
any.
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Form No. MGT-11
Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : U14293WB2005PL.C102556

Name of the Company : Lumino Industries Limited

Registered Office : Unit No- 12/4, Merlin Acropolis, 1858/1
Rajdanga Main Road,

Kolkata- 700107

/ 1. Name(s) of Member(s)

Including joint holders, if any

2, Registefcd address of the sole /
First named Member

3. E-mail Id

4. ~Registered Folio No.

\ 5. No. of share(s) held

\

I / We, being the Member(s) of ............. Shares of the above named Company, hereby appoint

(1) Name:
Address:
E-mail ID:
Signature: , or failing him

(2) Name:
Address:
E-mail ID:
Signature: , or failing him

(3) Name:

Address:

E-mail ID:

Signature:

as my / our proxy to attend and vote (on poll) for me / us and on my / our behalf at the 18th

Annual General Meeting (AGM) of the Company to be held on the Monday, 30t Day of September,

2024 at4.30 p.m. at the Registered office of the Company and at any adjournment thereof in respect
of such resolutions as are indicated below:
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Resolution
Number

Description

Optional *

For | Against

Ordinary Business

1.

a) To Consider and adopt Audited Financial Statements as on 31st
March, 2024 and, Reports of the Board of Directors and Auditors
thereon.

b) The Audited Consolidated Financial Statements of the Company for
the financial year ended on 31st March, 2024 together with report of the
Auditors thereon.

To re-appoint a Director in place of Shri Amit Bajaj, DIN: 00591071,
Director, who retires by rotation, and being eligible, offers himself for
re-appointment.

To re-appointment of Joint Statutory Auditor of the Company for hold
office from the conclusion of the 19th Annual General Meeting of the
Company till the conclusion of the Annual General Meeting of the
Company to be held in the year 2029.

Special Business

4. Approval of the remuneration of the Cost Auditor for Financial Year
2024-25
Signed this ----------- day of ------m---mmemm- 2024 Affix
Signature of Member: Rervenng
Stamp

Signature of Proxy holder(s):

NOTE:

1. This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company, not less than 48 hours before the commencement of the

Meeting.

2. *Itis optional to put a ‘X’ in the appropriate column against the Resolutions indicated in
the Box. If you leave the ‘For’ or “Against’ column blank against any or all Resolutions,
your Proxy will be entitled to vote in the manner as he/she thinks appropriate.
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ANNUAL GENERAL MEETING

ATTENDANCE SLIP
DATE : Monday, the 30th Day of September 2024
VENUE : Registered Office of the Company.
TIME :4.30 P.M.

1. Name of Member/ Proxy
2. Registered Folio No.
3. No. of share(s) held

I certify that I am the Member / Proxy for the member holding the above shares.

Signature of Member / Proxy attending

NOTES: Member / Proxy attending the Annual General Meeting (AGM) must bring his / her
Attendance Slip which should be signed and deposited before coming to the Meeting and handed
over at the entrance.
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Route Map to the venue of the 19th Annual General Meeting of the Company to be held on 30th

Septembetr, 2024
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Board's Report

M/Ww,

Your Directors have pleasure in presenting the 19th Annual Report of the Company, together with Standalone and
Consolidated Audited Financial Statements of your Company for the Financial Year ended on 31st March, 2024 e

Financial Performance:
The Company's financial performance for the year ended 31st March, 2024 is summarised below

' (Z1n Lakh)
Particulars 1 Standalone 1 Consolidated
Financial year Fmam:lal year Financial year Fmahcxal year
ended 31st ended 31st ended 31st ended 31st
JUEL PRI March, 2023 @RVEN W28  March, 2023

Revenue from Operatlons B | 1,40,037.38 | 76,021.22 | 1,40,037.38 | 76,021.22
Otherlncome o 1966.74 | 1,287.86 | 1,966.74 | 1,288.48
Profit before Deprec1at10n and Amortization 16,252.94 | 524411 [ 16,252.94 " 5,24473
Expenses, Finance Cost and Taxation 1 G T
Less: Depreciation and Amortization Expenses ) 1,021.39 [ 59053 1,021.39 59053
Less; Finance Cost B 3,623.53 1,988.82 362353 | 198882
Profit Before Taxation _ 11,608.02 2,664.76 1160802 | 266537
Less: Tax Expenses [ T — )
2) Current Tax 315540 75390 | 315540 | 75390
) - (330 | - @3 | -
(219400 | (16693 | (21940) | (16693
867532 207779 | 867532 207841
Profit/ (Ipss) on accoum of consolidation of Joint - | - | 267) | -
Venture l l
E— : L, S —
Total Other Comprehensive Income (2) (6. 04) 150.15 (6.04) | | 15015
Total Comprehensive Income for the year (1+2) 8,669.28 | 1_, 222794 8,669.28 } 222856
Basic and Diluted Earnings Per Share ) 2849 ! 6.82 2849 | 683

Dividend

Considering the financial requirements towards the
funding of the ongoing expansion plan, which we
believe will enhance the shareholder's value in the long
term, no dividend is recornrnended by the Directors of
your cormpany for the year ended 31st March, 2024.

Performance Review

Your company a |

solutions, specializes In manufactunng of conductors
and cables and provides comprehensive services in
power EPC, railway electrification, solar projects and

water managerment

eader n holistic

infrastructure

Some of the Key Highlights of your Company's
performance during the year under review are:
Standalone:

« Your company achieved revenue from operations ot
%1,400.37 crores in FY 2023-24 as against 3760.21 crores
achieved in FY 2022-23 an increase of 84.21% on YoY
basis

+ Your company achieved EBIDTA of ¥162.53 crores 1y
FY 2023-24 as against ¥52.44 crores in the previous
year

+ The Company has achieved profit before tax during the

Annual Report 2023-24 | 81

Main Road, Kolkata - 700
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current financial year of ¥116.08 crores as against 226,65
crore In the previous year

» Net profit after taxation is %86.75 crore as against 20,78
crore in the previous year.

+ Earmings per share is 32849 as against ¥6.82 in the
previous year.

Consolidated

+ On a Consolidated basis, your company has achieved
consolidated revenue from operation during the
current financial year of ¥1,400.37 cro

Te in as against
¥760.21 crores in the Previous year.

* On a Consolidated basis, your company has achieved

consolidated net profit after tax of %86.75 crore as

against ¥20.78 crore in the Previous year,

A full analysis and discussion on the performance of
the Company as well business outlook is included in
this Annual Report under the heading ‘Management
Discussion and Analysis’ as Annexure to this Report ag
well as other sections of the Annual Report,

Capital Expenditure

During the year under review, the Company continued
its focus on capital allocation and incurred capital
expenditure aggregating to 2,483.99 \ak

hs, consisting of
additions to (a) Factory Land 253852 |

akhs; (b) Plant &
Equipment of 71,733.55 lakhs; (c) Other Fixed Assets of
R211.92 lakhs.

The Company's entire growth plan is based on expansion
its manufacturing capacity and it sees enough growth
opportunities to implement expansion plans for scaling
upthe manufacturing capacity of HT cables, Quad Cables,
E beam cured cables, Solar cables, 15694 cables, Optical
Fiber Cables, OPGW, and Railway Signaling Cables, etc.

Transfer to Reserve

During the year under review, the Company has not
transferred any amounts to the General reserve. The
amount transferred to the reserves and surplus for

the financial year 2023-24 are given in the Financial

Statements of your Company for the financial year ended
31st March, 2024,

Expansion

Journey into the B2C sector

Your company introduced ‘LUMICON" Brand in house-
wiring segment in FY 22-23, which is curnrently operative
in four states namely Kerala, Uttar Pradesh, Jammu &

Kashmir and Rajasthan having an active network of 80

Distributors and 2200 Retailers,

52 | Lumino Industries Limited

- Capital of the Company durin

mode as on 31st March, 2024.

Greentield Unit

In view of the increasing demand for products of the
company, the company has decided to expand 1ts

Manufacturing capacity by setting up a greenfield unit

and the company is in the process of acquisition of land
at Ranihati West Bengal. The new Plant will be utilized to
produce higher volumes of value-added products such
as as HT cables (11 kV to 66 kV), Quad Cables, E beam
Cured cables, Solar cables, JA694 cables, Optical Fiber
Cables, and Railway Signaling Cables, etc. which offers
better margins in comparison to conventional products.

Subsidiaries, Joint Venture & Associates

The Company has only one associates in form of Joint
Venture, namely, Lumino SMC JV, a staternent containing
salient features of financial statements prepared in
Form AOC-1 is attached to the financial statements of
the Company for your information. In Form AQC-1 is
attached to the financial statements as “Annexure E".

Share Capital

There have not been any changes in the Equity Share

g the Financial Year ended
31st March, 2024.

During the year under review, the Company has neither
issued shares with differential voting rights nor issyed
Sweat equity or granted stock options or sweat equity.

Dematerialization of Shares

Al the Shares of your Company are in Dematerialization

The ISIN of the Equity

Shares of your Company is INE185Q01017.

Export

Your Company is expanding its international operations
and exporting its products/services to

newer geographies
in African Continent likely Rwanda.

Credit Rating

CRISIL has reaffirmed the long-term rating of CRISIL A/
Stable and short-term rating of ‘CRISIL A1,

Deposits

Your Company has not accepted any deposits from
public in terms of Section 73 of the Companies Act, 2013.
However, loan from directors of the Company taken
during the year are as follows:

Name of Loan taken

| Loan remaining at
Director

during the year | the end of the year
Mr, Jay Goel ¥3.00crore | NIL
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Transfer of unclaimed dividend to Investor
Education and Protection Fund
There were no amounts which wer
transferred to the Investory Educatio
by the Company during the year e

€ required to be
nand Protection Fund
nded 31t March, 2024,

Material changes and commitment
affecting the financial Position of the ¢
occurred between the end of the Financj
which these financial statem
date of the Report

No material changes and commitm
financial position of the Company
Financial Year to which these financial
1o or upto the date of this Report.

if any
ompany
al Year to
ents relate to and the

ents affecting the
occurred in the
Statements relate

Research & Development

Your Company recognizes that Research & Development
plays a critical role in supporting current operations as
well as future growth. Your Company has focused its
atention on development of products that have wide
domestic and national markets, in cables and conductors.

Directors & Key Managerial Personnel )

Pursuant to Section 150 and 152 of Companies Act,
2013 and Articles of Association of the Company, Shri
Amit Bajaj, Whole-time Director (DIN:00591071) retires
by rotation at the forthcoming Annual General Meeting
and being eligible, offers himself for re-appointment,
The Board recommends his re-appointment. The brief
resume and other details as required under the secretarial

standard-2 are provided in the Notice of the 19th Annual
General Meeting.

Apart from the above, Mr. Hari Ram Agarwal (DIN:
00256614), appointed as Non- Executive Independent
Director on the Corrﬁ?ny’s Board by the Members at
the EGM dt. 30.06.2018 for a period of 5 (five) consecutive
years had completed hﬁ*s initial term as Non-Executive
Independent Director on 1st May, 2023 and being eligible
& qualified under the provisions of Companies Act, 2013
on the recommendation & approval of Nomination &
Remuneration Committee and the Board of Directors, he
was further re-appointed as Non-Executive Independent
Director by the members at the EGM held on 28th April,
2023 for the 2nd term of five (05) consecutive years
cormmencing from 1st May, 2023 to 30th April, 2028, not
liable to retire by rotation.

Mr. Jay Goel, Whole Time Director on the Board of the
Cornpany (Din: 08190426) was re-appointed as the
Whole-Time Director of the Company, by the members
at the Extra Ordinary General Meeting held on Dgcember
26,2023 for another term of three (03) consecutive years
co‘mmencmg from August 01, ‘42‘024 to 31st July, 2027,
and he 1s liable to retire by rotatioﬁf,‘

bl _THf), 'Uf)lj/zo"‘”’/’, Rajyg,
W"”hino;:ylgdus"fea.gmo/’/g 7 0353 Main Ro
Strieg co, "foepe,
‘Com

® < '
ot )
Matuteory Reportg Firar
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rnents

I:ds. Kanchan Jalan, Who vyaq

Execulive Independen, Director :
Board of the Compa
30.09.2019 for a perj
Completed hery Initial
Director on 9th Ja
qQualified under (he

. as Non-
J192610) on the

, S atthe oM dt
od of § (five) Consecutiye Years had

termas Nop, . Executiyve Indepondon'
nuary, 2024 and being ehg}'blp- &
pr.ovmons of Compames Act, ’/.;)1"
ation & approval of hlomina{lon E:

1d of Directors, she
utive Independen:

€mbers at the EGM held on 26th

he Company for
ars commencing from 10th January,
1y, 2029, not liable to retire by rotation

Mr. Devendra Goel, Mana
Luharuka, Chjef Financial
Company Secretary are t
(KMPs) as per provisions
There has been no change
review. The Board consist
Non-Executive
Directors)

December, 2023 of
(05) consecutive ye
2024 to 9th Janua

ging Director Mr. Ajay Kumar
Officerand Mr. Roshaan Davve,
he Key Managenal Personnel
of the Companies Act, 2013,
in KMP during the year under

s of the Executive Directors,

Directors  (including Independent

Declaration by Independent Director

The Company has Teceived necessary declaration from
each of the Independent Directors under section 149(7) of
the Companies Act, 2013 to the effect that the respective
Director meets the criteria of independence lajg down
under Section 149 (6) of the Companies Act, 2013 They
have also complied with af the guidelines set in the
provisions of the Companies Act 2013 and Rul
and also have held their seperate meeting for
purpose.

es thereto
evaluation

Details of Board Meetings:

The Board of Directors of the Company duly met 16
(Sixteen) times during the financial year 2023-24. The
dates of such meetings are as follows:

13042023 | 06052023 | 15052023 | _08.06.2023
_03.07.2023 | 27.07.2023 05092023 | 27092003
17102023 30.102023  24.11.2023 26.12.2023

31012024 | 23022024 | 15032024 | 28032024

The intervening gap between two consecutive was within
the period prescribed under the Companies Act, 2013.

Committee of the Board . .
The Board of Directors had the following requisite
Committees as prescribed under the Companies Act,
2013:

1. Audit Committee
2. Nomination and Remuneration Committee
3. Corporate Social Responsibility Comumittee
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puring the year, all recommendations made by the

Comittees were approved and accepted by the -

Board.The details of the Committees along with theijr
composition and number of meetings held during the
reporting period are provided hereinafter,

Audit Committee
The Audit Committee consists of Mr, Dev
(Chairman), Ms. Kanchan Jalan, (Member) 1
Non-Executive Director and Mr. Harj
(Member) Independent,

members of the Committee are financially liteyate, The
Company Secretary of the Company acts as Secretary of
the Committee. All the recommendations mage by the
Audit Committee during the year were accepted by the
Board.

endra Goel
ndependem,
Ram Agarwal

The Committee has meet 5
on 13.04.2023, 15.05.2023,
31.01.2024 detailed as under:

(Five) times during the year
27.07.2023, 24.11.2023, and

Names of Members '

No of meetings
Mr. Devendra Goel r

5

Mr. Hari Ram Agarwal
— W
Ms. Kanchan Jalan |

Further it has periodically discussed reports pertaining
to Statutory Audit, Intemnal Audit, financial statements
emphasizing compliance with all the statutory norms and
also sit has diligently performed all the statutory duties
while exercising the powers given under the provisions
of the prevailing Act. '

Nomination and Remuneration Committee
The Nomination & Remuneration Committee presently
comprises’of\'ihree non-executive Directors viz. Ms.
Kanchan Jalan (Chairperson)- Independent Director, Mr.
Hari Ram Agarwal (Member) Independent Director and
Ms. Priti Agarwal (Member) Independent Director.

The Committee has meet 5 (five) times during the year
on 13.04.2023, 15.05.2023, 27.07.2023, 24.11.2023 and
31.01.2024. The Company Secretary of the Company acts
as Secretary of the Committee detailed as under:

Names of Members No of meetings

\ attended
[
Ms. KanchanJalan ! 2
Mr HariRam Agarwal | e

Ms. Priti Agarwal

Policy on Nominationand Remuneration for the Board and
Senior Officials is available on the website ef the Company
at hito'//www.luminoindustriesicom/nohcres.html
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Corporate Social Responsibility Committee
The Company has constituted a Corporate
Responsibility Committee and n
Social Responsibil

Social
as frarned Corporate
ity Policy and identified Healthesre of
nt and
utrition
tinue to

€ policy

underprivileged, Education and Rural Developrne
Promoting Eradicating Hunger, Poverty and Maln
as some of the key areas. The Company will con
Support social projects that are consistent with th,

The Committee presently comprises of Mr. Devendra
Goel (Chairman), Mr. Hari Ram Agarwal and Ms, Kanchan
Jalan, Independent Directors as members. The Company
Secretary of the Company acts as Secretary of the
Committee, The Committee met 2 (Two) times during

the year under review on 15.05.2023 and 28.03.2024 ag
detailed below:

Names of Members | No of meetings

attended
Mr. Devendra Goel 2
Mr. Hari Ram Agarwal 2
Ms KanchanJalan |,

Corporate Social Responsibility initiatives

In accordance with the requirernents of Section 135 and
Schedule VI of the Companies Act, 2013, the CSR Policy has
been framed and posted on the website of the Company,
http://www luminoindustries.com/policies html

- The Annual Report on CSR activities is annexed as

‘Annexure ‘A’ and forms Integral part of this report.

Policy on
Remuneration

Directors’ Appointment and
The Nomination and Remuneration Committee of the
Company has framed a suitable policy on Directors’
appointment which identifies the qualifications,
positive attributes and independence of the Directors.

. The Committee has also recommended to the Board a

Policy on remuneration for the Directors, Key Managerial
Personnel and other employees.

The remuneration policy and criteria for determining
qualifications, positive attributes, and independence of
Directors and Senior Management Personnel have been
stated in Annexure ‘B’ to this repornt.

Auditors

Statutory Audit

As part of our commitment to trar\sparency. and
excellence in financial reporting we have appointed
M/s. Singhi & Co,, peer reviewed Chartered Accountants
firm (Firm Registration No. 302049E), as Joint Statutory
Auditors in the extra-Ordinary General meeting held on

~y

< to

w

1d

)
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25th June, 2024 until the conclusion of the 19th Annual
General Meeting of the Company.

Subject to the approval of the Members, the Board of
Directors of the Company has recommended the re-
appointment of M/s Singhi & Co, Chartered Accountants
firm (Firm Registration No. 302049E) as the Joint Statutory
Auditors of the Company pursuant to Section 139 of the Act,
fora continuous period of 5 (five) years, from the conclusion
of ensuing AGM till the conclusion of the AGM of the
Company to be held in the year 2029. As per the provisions
of Section 139 of the Act, they have given their consent
for the appointment and confirmed that the appointment,
if made, would be in accordance with the conditions as
prescribed under the Act and applicable Rules.

M/s. SDP & Associates, (FRN- 322176E) Chartered
Accountants, Kolkata were appointed as Statutory auditor
of the Company for a continous period of 5 years at the
Annual General Meeting held on 30.09.2022

Auditors’ Report

The Auditors’ Report to the Shareholders given by M/s.
SDP & Associates, (FRN- 322176E) Chartered Accountants
on Financial Staterents of the Company for the Financial
Year 2023-24 is part of the Annual Report. The Auditor's
Report does not contain any reservation, qualification
or adverse remark. During the year under review, the
Auditors have not reported any matter under Section
143(12) of the Cormpanies Act, 2013, therefore, no detail
is required to be disclosed under Section 134(3)(ca) of the

Act.

Secretarial Audit Report
Pursuant to Section 204 of the Companies Act 2013 and

the Companies (Appointment and Remuneration of
Managenal Personnel) Rules, 2014, the Secretarial Audit
was carried out by M/s. Payal Goenka & Co, Practicing
Company Secretary (PCS Registration/ CP No. 10657) for
the financial year 2023- 24. The Secretarial Audit Report
is annexed as ‘Annexure ‘C’ and forms an integral part of

this Report.

This Reportdoes notcontainany qualification, reservation
or adverse remarks or disclaimer statement.

Cost Auditors )
Pursuant to Section 148 of the Companies Act, 2013

read with the Companies (Cost Records and Audit)
Amendment Rules, 2014, the Company is required
to make and maintain cost records in respect of its
manufacturing activities and get them audited by a
qualified Cost Accountant.

have, on the recommendation of

The Board of Directors .
pointed, M/s B. Ray & Associates,

the Audit Commitiee, ap

Cost Accountants (ICWAI Registration no. 000155), ag
Cost Auditors of the Company, to carry out cost audit
of the products manufactured by the Company for the
year 2024-25. The Cormpany has received their written
consent that the appointment is in accordance with the
applicable provisions of the Companies Act, 2013 and
rules framed thereunder. They have also confirmed that
they are not disqualified to be appointed as Cost Auditors
of the Company for the year 2024-25.

The remuneration of the Cost Auditor has been approved
by the Board of Directors on the recommendation of
Audit Committee. As required under the Companies
Act, 2013, In terms of the provisions of Section 148(3)
of the Companies Act, 2013 read with Rule 14(a) (ii) of
the Companies (Audit and Auditors) Rules, 2014, the
remurneration payable to the Cost Auditor is required to
be placed before the members in a general meeting for
their ratification. Accordingly, necessary resolution is
proposed for ratification for the remuneration payable
to M/s B. Ray & Associates, Cost Auditors in the Notice
convening the 19th AGM.

Internal Auditor

Internal Audit is conducted by Mr. Amit Kumar Baheu
an independent Chartered Accountants, on Half yearly
basis. The Internal Auditors monitor and evaluate the
efficacy and adequacy of internal control systerns in the
Company. Based on the reports of the Internal Auditors,
the respective departments undertake corrective actions
in their respective areas and thereby strengthen the
controls. There stood no adverse finding & reporting by
the Internal Auditor in the Internal Audit Report for the
year ended 31st March, 2024.

Annual Evaluation of Board, Committees, and
Individual Directors )

The Board of Directors have evaluated the performance
of all Independent Directors, Non-Independent
Directors and its Committees. The Board deliberated on
various evaluation attributes for all directors and after
due deliberations made an objective assessment and
evaluated that all the directors in the Board have adequate
expertise drawn from diverse industries and business and
bring specific competencies relevant to the Company's
business and operations. The Board found that the
performance of all the Directors was quite satisfactory

The Board also noted that the term of reference and
composition of the Committees was clearly defined.
The Committee performed their duties diligently and
contributed effectively to the decisions of the Board.

The functioning of the Board and its committees were
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quite effective. The Board evaluated its performance
as a whole and was satisfied with its performance and
composition of Independent and Non-Independent
Directors.

Directors’ Responsibility Statement
The Board of Directors acknowledge the responsibility

for ensuring compliance with the provisions of Section

134(3)(c ) of the Companies Act, 2013 in the preparation
of the annual accounts for the year ended on 31st March
2024 and confirm as under -

a) Inthe preparation of the annual accounts for the year
ended on 31st March, 2024, the applicable accounting
standards have been followed and there are no
material departures from the same;

b

applied them consistently and made judgments and
estimates that are reasonable and prudent so as to
give a true and fair view of the state of affairs of the
Company as at 31st March, 2024 and of the profit of
the Company for the year ended on that date.

c) They have taken proper and sufficient care for
the maintenance of adequate accounting records
in accordance with the provisions of the Act for

safeguarding the assets of the Company and for '

preventing and detecting fraud and other irregularities.

d) They had prepared the annual accounts on a going

concem basis;

e) They, had laid down internal financial controls to
be followed by the Company and that such internal
financial controls are adequate and are operating
effectively; and

f) They had devised proper systems to ensure
compliance with the provisions of all applicable laws
and that such systems are adequate and operating

effectively.

Extract of Annual Return
Pursuant to the provisions of Sections 92(3) and 134(3)(a)
of the Companies Act, 2013 and Rules thereto, the Annual

Return is available on the website of Company at https://

luminoindust y annual-returns

Internal Financial Controls System

The Company maintains an adequate and effective
Internal Financial Control Systern commensurate with
the size, scale and nature of its operations. These are
designed for safequarding of its assets, prevention and
detection of frauds and errors. These internal control
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They have selected such accounting policies and .

systems provide, among other things, a reasonable
assurance that transactions are executed with
management authorization and that they are recorded
in all material respects to permit timely preparation of
financial statements in conformity with established
accounting principles. During the year under review, the
Company has not come across any incidence of fraud.

An independent audit function is an important element
of the Company'’s internal control system. Internal Audit
1s conducted by independent Chartered Accountants,
on Half yearly basis. The Internal Auditors monitor and
evaluate the efficacy and adequacy of internal control
systems in the Company. Based on the reports of the
Internal Auditors, the respective departments undertake
corrective actions in their respective areas and thereby
strengthen the controls. Significant audit observations
and corrective actions thereon are presented to the Audit
Committee of the Board of Directors.

Details of Establishment of Vigil Mechanism

The Company has formulated a Whistle Blower Policy to
establish a vigil mechanism for Directors and employees
of the Company to report concerns about unethical
behavior, actual or suspected fraud or violation of
the Company's code of conduct or ethics policy. No
complaints were received during the financial year 2023-
24. The Vigil Mechanism/ Whistle Blower Policy has also
been uploaded on the website of the Company at https://
luminoindustries.com/policie:

Environmental Protection, Health and Safety

We attach great value to the Company’s employees and
workers who constitute its most important productive
asset. We believe that the safety and health of its personnel
are of paramount concermn. The Company strives to
prevent all possible accidents, incidents, injuries and
occupational illnesses during the working hours. We seek
to meet leading health, safety and wellness standards to
enhance our business performance while optimizing
employee health. Your Company has maintained SO
9001:2015 certification for Quality Management System;
ISO 14001:2015 for Environmental Management System
and OHSAS 45001:2018 certification for Occupational
Health & Safety Management System during the year
under review.

Risk Management Policy

The Board of Directors have formulated and implemented
a risk management policy for the Company. The
Board has been addressing various risks impacting the
Company including identification therein of elements
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of risk, if any, which in the opinion of the Board may
threaten the existence of the Company.

Particulars of conservation of energy, technology
absorption and foreign exchange earnings and
outgo

The information pertaining to conservation of energy,
technology absorption, Foreign exchange Earnings
and outgo as required under Section 134 (3)(m) of the
Companies Act, 2013 read with Rule 8(3) of the Companies
(Accounts) Rules, 2014 is furnished in Annexure ‘D' and
is attached to this report.

Related Party Transactions

All the Related Party Transactions during the year under
review, were at arm’s length and in the ordinary course
of business and were reviewed and approved by the
Audit Committee/ Board. Prior omnibus approval of the
Audit Committee is obtained for the transactions which
are repetitive in nature. A statement of all Related Party
Transactions is placed before the Audit Committee for its
review on a quarterly basis, specifying the nature, value
and terms and conditions of the transactions, if any.

During the year under review, the Company entered
into one material related party transaction in terms of
Section 188(1) (f) of the Act read with the relevant rule.
Accordingly, the disclosure of related party transactions
as required under Section 134(3) (h) of the Act read with
Rule 8(2) of the Companies (Acco;mts) 'R,ules 2014 is
made in Form AOC-2 annexed to_ Board ?Repon as an

‘

‘Annexure F' i AX 40 |

The details of the transactions with. Related Parties as per
Ind AS 24 are provided in the accompanylng financial

staterments.

Particulars of loans, guarantees or investments

under section 186

The details of transactions undertaken by the Company

during the financial year which were covered under the

provisions of Section 186 of the Companies Act, 2013
and Rules thereto have been disclosed in the Notes to the

Financial Statements.

Change in nature of Business, if any

There has been no change in the nature of business of
the Company. Your Company continues to be one of the
leading manufacturers of Cables and Conductors and
EPC Contractors in the Country.

Finance
The present bankers of the Company during the FY 23-
24 are Canara Bank (Lcad Banker), Bank of Baroda, Union

Bank of India, EXIM Bank Ltd., Yes Bank Ltd., Punjab and
Sind Bank, HDFC Bank Ltd., IDFC First Bank Ltd. and RBL
Bank Ltd. are providing credit facilities to the Company
The Directors express their appreciation for the assistance
and cooperation.

During the year the Company has appointed M/s IDB]
Trusteeship Services Limited as a Security Trustee in the
company as per consortium banking arrangement and
decided to induct three new bank State Bank of India,
Indian Bank and Punjab and National Bank.

Human Resources

Your Company treats its human resources” as one of
its most important assets. Your Company continuously
invests in attraction, retention and development of talent
on an ongoing basis. A number of programs that provide
focused people attention are currently underway. Your
Company's thrust is on the promotion of talent internally
through job rotation and job enlargement.

Details of Significant and Material Orders Passed
by the Regulators, Courts and Tribunals

No order, whether significant and/or material has been
passed by any regulators, courts, tribunals impacting
the going concern status and Company’s operations in
future.

Particulars of Employees

None of the Managerial Personnel of the Company are
drawing remuneration in excess of the limits set out in
Companies Act, 2013 the rules framed thereunder.

Disclosures under Sexual Harassment of
Women at Workplace (Prevention, Prohibition &
Redressal) Act, 2013

In order to comply with provisions of the Sexual
Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013 and Rules
framed thereunder, the Company has formulated and
implemented a policy on prevention, prohibition and
redressal of complaints related to sexual harassment
of women at the workplace. All women employees
permanent, temporary or contractual are covered under
the above policy. An Internal Complaint Committee (ICC)
has been set up in compliance with the said Act and No
compliant has been received till date.

During the year under review, in this regard:

In terms of Section 22 of the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and
Redressal) Act 2013, read with Sexual Harassment of
Women at Workplace (Prevention, Prohibition and
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Redressal) Rule 2013, the report for the Yyearended on 31t
March, 2024.

No. of Complaints received in t,hgﬁ"i, NIl
Ho. of complains disposed offin the year -
Cases pending for more than 90 days NIl

No. of workshops and awareness programmes 1 Nil
conduced in the year ‘

Nature of action by employer or District Officer, | Nil
ifany I

The Company is committed 1o provide a safe and
conducive work environment to ts employees.

Fraud Reporting

Pursuant to the provisions of Section 134(3) (ca) of the
Companies (Amendment) Act, 2015, no fraud has been
reported by the Auditors under sub-section (12) of Section
145 of the Companies Act, 2013 read with Rule 13 of the
Companies (Audit and Auditors) Rules, 2014,

Compliance with the applicable Secretarial
Standards

Your Company has complied with the applicable -

Secretarial Standards issued by the Institute of the
Company Secretaries of India,

The details of an application made or any
Proceeding pending under the Insolvency and
Bankruptcy Code, 2016. .

During the year under review, there were no applications

- made or proceedings pending in the name of the

Company under the Insolvency and Bankruptcy Code,
2016.

Details of the difference between the valuation
amounton one-time settlementand the valuation
while availing loan from the banks and financial
institutions

During the year under Teview, there has been no One

~ Time Settlement of Loans taken from Banks and Financial

Institutions.

Acknowledgement

We express our sincere appreciation of the support and
CO-Operation extended by our Bankers, stakeholders,
business associates, Central and State Governments
and district level authorities and look forwarg 0 their
continued support in future, We are pleased to record our
appreciation of the efforts by each and every employee
and workman of the Company at all levels for achieving
satisfactory resuits.

Wutde W)

Devendra Goel
Managing Director
DIN- 00673447

Place: Kolkata
Da e: 13th July, 2024
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For and on behalf of the Board of Directors

Jay Goel
Whole-time Director

DIN- 08190426
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ANNEXURE- A
Annual Report on CSR Activities

Brief outline on CSR Policy of the Company

+ The Company has adopted a CSR Policy in compliance with the Companies Act, 2013, which 1s placed on the
website of the Company - mmmmgmmmmm The Company has set high ethical standards
for all its dealings and believes in inspiring trust and confidence. We strongly believe that, we exist not only for
doing good business, but equally for the betterment of the Society. The Company directly contributed to the field
of Education, Health and safety; protection of National heritage, etc.

Composition of the CSR Commiittee:

Name of Director | Designation | Nature of Directorship \ Number of | Number of
‘ | meeting of CSR | meetings of CSR

L 1 | Committée held | Cotnmitteé atténded
. | ! [ during the year during the year
Shri Devendra Goel Chairman Chairman / Executive 2 2
Non-Independent Director
Smt. Kanchan Jalan Member Member / Non-Executive 2 ‘ 2 -
Independent Director |
Shri Hari Ram Agarwal Member Member / Non-Executive 2 ‘ 2 o
!

Independent Director |

The web-link where Composition of CSR committee, CSR Policy approved by the board are disclosed on the
website of the Company: https://luminoindustries.com/policies/

Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach the report): - Not Applicable

Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate
Social Responsibility Policy) Rules, 2014, and amount required for set off for the financial year, if any;

(In Lakhs)
Sl. No. | Financial Year Amount available for set-off from Amount required to be set-off for the
| preceding financial years. R in Lakh) financial year, if any (in  in Lakh)
1 |2022-23 I , 3.93 B 3.93
[ Total : 3.93 3.93 T
Average Net Profit of the company as per section 135 (5) is ¥1,181.76 lakh
(a) Two per cent of average net profitas per section 135 (5) is 23.63 lakh
(b) Surplus arising out of CSR projects or programmes or activities of the previous financial years: Nil
(c) Amount required to be set off for the financial year, if any: 3.93 lakh
(d) Total CSR obligation for the financial year (7a+7b-7c): %19.70 lakh
(a) Details of CSR spent or unspent for the financial year:
Total Amount Spent for | Total Amount transferredto |  Amount transferred to any fund specified
the Financial Year | Unspent CSR Account as per | under Schedule VII as per second proviso to
(2 in lakh) Section 135(6) ( inlakh) | Section 135(5)
Amount | Amount Date of | Name of Fund Amount [ Date of
Transfer | Transfer
23.20 B - - - ; i ‘
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b) Details of CSR amount spent during the fmancla\ year is detailed below (ongoing and other than ongoing

projects)
(% Inlakh)
S. | CSR Project /Activity | Item from | Local | Location | Amount | Amount Amount Mode of ‘ Mode of
No. thelistof | area | ofthe | allocated | spent transferred | Impl ion Impl on -
activities in | Yes/ } Project for the on the to unspent | - Direct (Yes/No). | Through Implementing
Schedule No | project | Projector CSR Agency
ViIto the ‘ TInlacs | Program | account Name and CSR
Act. Registration number
1 | Contnbution for (i Yes | Kolkata 3.00 3.00 . No l Shanti Devi Goel
promoting healthcare Health and | (West | Charitable Trust-
| of underprivileged safety | Bengal) 'CSR00005872
2 | Contribution for (ii) Yes | Bankura | 1420 14.20 T No | Friendsof Tribals
promoting education | Promoting 1 (West Society- CSR00001898,
and rural development. | Education | Bengal) and Ahead (Rehabilitation
| & Research Institute for
| Kolkata Autistic and Mentally
| (West Challenge Children -
‘ Bengal) CSR00045500
3 | Contribution for (i) Yes | Kolkata 6.00 6.00 - No International Society for
promoting eradicating | Eradicating { (West Krishna Consciousness -
hunger, poverty and hunger \ Bengal) CSR No-00005241
malnutrition

c) Amount spent in Administrative Overheads : NIL .
d) Amount spent on Impact Assessment, if applicable : Not Applicable
e) Total amount spent for the Financial Year (8b+8c+8d+8e) : 723.20 Lakh

f) Excess amount for set off, if any

S. No. | Particular Amount (¥ Lakh)
(i) | Two percent of average net profit of the company as per section 135(5) 23.63
Less: Excess CSR be set off for the financial year 393
Total - 1870
(i) TOI;J amount spent for the Financial Year 23220 N
(iii) | Excess amount spent for the financial year [(ii)-(i)] 350
esnfids " lus arising out of the CSR projects or programmes or activities of the | f\]TL‘
o us financial years, ifany - ]
r‘,.r.)m Am nt available for set off in succeeding financial years [(iii)- (1v)l T 73»50

9 (a) Details of Unspent CSR amount for the preceding three financial years: NIL
(b) Details of CSR amount spent against ongoing projects for the preceding financial year: NIL

10 In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired
through CSR spent in the financial year : Not Applicable.

Asset-wise details).

(a) Date of creation or acquisition of the capital asset(s) - NIL

b) Amount of CSR spent for creation or acquisition of capital asset - NIL

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is 1egistered, their
address etc.: NIL

(d) Provide details of the capital asset(s) created or acquired (including complete address and location of the capital
asset): NIL

11, Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section
135(5).: Not Applicable.

}MM

Devendra Goel Jay Goel
Whole-time Director

DIN- 08190426

Place: Kolkata

Date: 13th July, 2024 DIN- 00673447
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Annexure - B
Nomination and Remuneration Policy

This Nomination and Remuneration Policy is being
formulated in compliance with Section 178 of the
Companies Act, 2013, as amended from time to time. This
policy on Nomination and Remuneration of Directors,
Key Managerial Personnel and Senior Management has
been formulated by the Nomination and Remuneration
Committee (NRC or the Committee) and has been
approved by the Board of Directors.

Definitions:

‘Remuneration” means any money or its equivalent given
or passed to any person for services rendered by him and
includes perquisites as defined under the Income-tax
Act, 1961;

“Key Managerial Personnel” Means
i) Managing Director, or Chief Executive Officer or
Manager and in their absence, a Whole-time Director;

ii) Chief Financial Officer;

iiiy Company Secretary; and

iv) such other officer as may be prescribed.

“Senior Managerial Personnel” mean the personnel of

the company who are members of its core management
team excluding Board of Directors.

Objective:

The objective of the policy 1s to ensure that

1) the level and composition of remuneration. is
reasonable and sufficient to attract, retain and
motivate directors of the quality required to run the
company successfully;

2) relationship of remuneration to performance is clear
and meets appropriate performance benchmarks;
and

3) remuneration to directors, key managerial personnel
and senior management involves a balance between
fixed and incentive pay reflecting short and long-
term performance objectives appropriate to the
working of the company and its goals.

Role of the Nomination and Remuneration

Committee:

The role of the NRC will be the following:

1) To formulate criteria for determining qualifications,
positive attributes and independence of a Director.

2) To formulate cnitenia for evaluation of Independen:
Directors and the Board

3) To identify persons who are qualified to become
Directors and who may be appointed 1n Senior
Management in accordance with the cntena laid
down in this policy.

4) To carry out evaluation of Director's performance.

5) To recommend to the Board the appointment and
removal of Directors and Senior Management.

6) To recommend to the Board policy relating to
remuneration for Directors, Key Managenal
Personnel and Senior Management

7) To devise a policy on Board diversity, composition,
size.

8) Succession planning for replacing Key Executives
and overseeing.

9) To carry out any other function as is mandated by
the Board from time to time and / or enforced by any
statutory notification, amendment or modification,
as may be applicable.

10) To perform such other functions as may be necessary
Or appropriate for the performance of its duues

Appointment and Removal of Director. Key
Managerial Personnel and Senior Management
The role of the NRC will be the following:

The Committee shall identify and ascertain the integnity,
qualification, expertise and experience of the person for
appointment as Director, KMP or at Senior Management
level and recommend his / her appointment, as per
Company's Policy.

A person should possess adequate qualification, expertise
and experience for the position he / she 1s considered
for appointment. The Committee has authonty o
decide whether qualification, expertise and expenence
possessed by a person is sufficient / satistactory for the
position.

The Company shall not appoint or conunue the
employment of any person as Whole-time Director who
has attained the age of seventy years. Provided that the
term of the person holding this position may be extended
beyond the age of seventy years with the approval of
shareholders by passing a special resolution.
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Policy for Remuneration to Directors/KMP/
Senior Management Personnel

1) Remuneration to Managing Director / Whole-time
Directors:

2)

a)

The Remuneration/ Commission etc. to be paid
to Managing Director / Whole-time Directors
etc. shall be governed as per provisions of the

Companies Act, 2013 and rules made there under

orany other enactment for the time being in force
and the approvals obtained from the Members of
the Company.

b) The Nomination and Remuneration Committee

shall make such recommendations to the Board
of Directors, as it may consider appropriate with
regard to remuneration to Managing Director /
Whole-time Directors.

Remuneration to Non- Executive / Independent
Directors:

a)

b)

c)

The Non-Executive / Independent Directors may
receive sitting fees and such other remuneration
as permissible under the provisions of Companies
Act, 2013. The amount of sitting fees shall be such
as may be recommended by the Nomination and
Remuneration Committee and approved by the
Board of Directors.

All the remuneration of the Non- Executive /
Independent Directors (excluding remuneration
for attending meetings as prescribed under
Section 197 (5) of the Companies Act, 2013) shall
be subject to ceiling/ limits as provided under
Companies Act, 2013 and rules made there under
orany otherenactment for the time being inforce.

The amount of such remuneration shall be such

as may be recommended by the Nomination and
Remuneration Committee and approved by the
Board of Directors or shareholders, as the case

may be.
An Independent Director shall not be eligible to

3)

T T Y e

get Stock Options and also shall not be eligible to
participate in any share based payment schemes
of the Company.

d) Any remuneration paid to Non- Executive /
Independent Directors for services rendered
which are of professional in nature shall not be
considered as part of the remuneration for the
purposes of clause (b) above if the following
conditions are satisfied:

i) The Services are rendered by such Director in
his/her capacity as the professional; and

ii) In the opinion of the Committee, the director
possesses the requisite qualification for the
practice of that profession.

e) The Compensation Committee of the Company,
constituted for the purpose of administering the
Employee Stock Option/ Purchase Schemes,
shall determine the stock options and other share
based payments to be made to Directors (other
than Independent Directors).

Remuneration to Key Managerial Personnel and

Senior Management:

a) The remuneration to Key Managerial Personnel
and Senior Management shall consist of fixed
pay and incentive pay, in compliance with the
provisions of the Companies Act, 2013 ang in
accordance with the Company'’s Policy.

b) The Fixed pay shal include monthly
remuneration, employer's  contribution to
Provident Fund, contribution to pension fund,
pension schemes, etc. as decided from to time.

c) The Incentive pay shall be decided based on the
balance between performance of the Company
and performance of the Key Managerial
Personnel and Senior Management, to be
decided annually or at such intervals as may be
considered appropriate.

}MM

Devendra Goel

Place: Kolkata Managing Director
Date: 13.th July, 2024 DIN- 00673447
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For and on behalf of the Board of Directors
-

Jay Goel
Whole-time Director
DIN- 08190426
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ANNEXURE C
Form No. MR-3
Secretarial Audit Report

For the Financial Year ended 31st March, 2024
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members

M/s Lumino Industries Limited
Unit No- 12/4, Merlin Acropolis,
1858/1, Rajdanga Main Road,
Kolkata - 700 107

CIN: U14293WB2005PLC102556

I have conducted the Secretarial Audit i.e, audit of the
compliance of the applicable statutory provisions and the
adherence to the good corporate practices by M/s Lumino
Industries Limited (hereinafter called ‘the Company’)
(CIN: U14293WB2005PLC102556), Secretarial Audit was
conducted in a manner that provided me a reasonable
basis for evaluating the corporate conducts/statutory
compliances and expressing my opinion thereon.

Based on my verification of books, papers, minute books,
forms and returns filed and other records maintained by
the Lumino Industries Limited and also the information
provided by the Company's, management its officers,
agéhts and authorized representatives during the conduct
of Secretarial Audit, I hereby report that, in my opinion,
the Company has, during the audit period covering the
financial year ended on 31st March, 2024 (‘Audit Period’)
complied with the statutory provisions listed hereunder
and also that the Company has proper Board processes
and compliance mechanism in place to the extent, in the
manner and subject to the reporting made hereinafter.

| have examined the books, papers, minute books, forms
and returns filed and other records maintained by the
Company for the financial ended on 31st March 2024,
according to the provisions of:

1) The Companies Act, 2013 (the Act) and the rules made
thereunder; and circulars, notifications, clarifications,
Removal of Difficulties Orders or such other relevant
statutory rmaterial issued by Ministry of Corporate
Aftairs frorn time to time;

2) The Securites Contracts (Regulation) Act, 1956
(SCRA), and the rules made thereunder; Not
applicable to the Company during the period under
review.

3) The Depositories Act, 1996 and the Regulations and
Bye-laws framed thereunder;

4) Foreign Exchange Management Act, 1999 and
the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings:
Not applicable to the Company due to no overseas
direct investment and external commercial
borrowing as there was no reportable event during
the financial year under review.

5) SEBI  (Listing  Obligations and  Disclosure
Requirements) Regulations, 2015: Not applicable to
the Company during the period under review;

6) The following other Specific laws applicable to the
Company:

i) The Factories Act, 1948.

ii) The Payment of Wages Act, 1936
iii) The Minimum Wages Act, 1948
iv) The Payment of Bonus Act, 1965
v)  The Payment of Gratuity Act, 1972

vi) Negotiable [Instruments Act, 1881
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vil) The Air (Prevention and Control of Pollution)
Act, 1981

viii) The Water (Prevention and Control of Pollution)
Act, 1974

1x) The Enwvironmental Protection Act, 1986 and

other environmental laws.

x)  The Hazardous Waste (Management Handling &
Trans boundary Movement) Rules, 2008.

xi) The Employees Provident Fund and
Miscellaneous Provisions Act, 1952 read with
EPF Rules 2021

xii) Employee State Insurance Act, 1948
Xiii) The Trademarks Act, 1999;

1 have also examined compliance with the applicable
clauses of the following:

. Secretarial Standards issued by The Institute of
Company Secretaries of India (ICSI).

Based on our examination and the information received
and records maintained, I further report that as far as [
have been able to ascertain-

i The Board of Directors of the Company is duly
constituted with proper balance of Executive
Directors, Non- Executive Directorsand Independent
Directors. There was no change in composition of
Board of Directors during the period under review.

ii. Adequate notice of at least seven days was given
to all directors to schedule the Board Meetings and
Meetings of Committees exceptin some cases where

the meeting was held on a shorter notice. Agenda -

and detailed notes on agenda are sent in advance
in adequate time before the meetings and a system
exists for Directors for seeking and obtaining further
information and clarifications on the agenda iterms
before the meeting and for meaningful participation
at the meeting.

m. Al decisions at Board Meetings and Committee

Meetings are carried out majority as recorded in the

minutes of the meetings of the Board of Directors or
Committees of the Board, as the case may be.

lv. There are adequate systems and processes in
the Company commensurate with the size and
operations of the Company to monitor and ensure
proper compliances with the applicable laws,
regulations and guidelines.

v. The Company has duly complied with the
provisions of Section 135 of the Companies Act,
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Vii.

2013 by spending not less than 2% of its Average Net
Profits made during the immediate three preceding
financial years towards CSR activities as set out in
Schedule VII to the Companies Act, 2013 during the
period under review.

The Company has duly filed necessary E-forms for
creation/modification/satisfaction of charges during
the period under review.

[ further report that during the audit period there were
following specific events/actions having a major
bearing on Company's affairs in pursuance of the
above-referred laws, rules, regulations, guidelines,
standards, etc:

a) On 28th April, 2023, the Shareholders of the
Company accorded their consent for payment
of managerial remuneration in excess of
prescribed limits to Mr. Devendra Goel, Jay Goel
and Amit Bajaj as the Managing Director and
Whole time Directors of the company .

b) On 28th April, 2023, the Shareholders of the
Company accorded their consent to transactions
under section 185 of the Companies Act, 2013.

c) On 28th April, 2023, the Shareholders of the
Company accorded their consent to Re-
appointment of Mr. Hari Ram Agarwal as an
Independent Director of the Company for a
second term of five consecutive year.

d) On 30th September, 2023 the Shareholders of
the Company accorded their consent to approve
the remuneration payable to Ms. Rashmi Goel
a related party transaction for holding office or
place of profit.

e) On September 30, 2023 the Shareholders of the
Company accorded their consent to Increase
In the Borrowing Limit of the Company not
exceeding ¥2500.00 Crores.

f)  On 30th September, 2023 the Shareholders of the
Company accorded their consent to Creation
of security on the Assets of the Company
upto increased borrowing limit not exceeding
¥2500.00 Crores.

g) On 30th September, 2023 the Shareholders of the
Company accorded their consent to Increase
the overall limit of maximum remuneration
payable to the directors including (Managing
Director, Whole Time Director and Manager).

h) On 30th Seplember, 2023 the Shareholders of
the Company accorded their consent to revised
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the Managerial remuneration payable to Mr.
Devendra Goel and Mr Jay Goel upto 5 crore
Pa.

On 26th December, 2023, the Shareholders
of the Company accorded their consent to
Re-appointment of Mr. Jay Goel as Whole
Time Director of the Company and fix his
remuneration for a period of 3 years.

On 26th December, 2023, the Shareholders

k)

of the Company accorded their consent to
Re-appointment of Ms. Kanchan Jalan as an
Independent Director of the Company for a
second term of five consecutive year.

On 5th February, 2024, the Shareholders of the
Company accorded their consent to approve
the revised remuneration payable to Ms. Rashmi
Goel a related party transaction for holding office
or place of profit.

For Payal Goenka & Co
(Company Secretary in whole time practice)

fased] Goeos

Payal Goenka
Proprietor
CP No - 10657

Peer Review No: 3904/2023
UDIN: A027206F000731690

Place: Kolkata
Date: 13th July, 2024

Notes:
a) This report is to be read with my letter of even date which is annexed as Annexure A and forms an integral part of

this report.
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ANNEXURE “A"
TO THE SECRETARIAL AUDIT REPORT

To

The Members

M/s Lumino Industries Limited
Unit No- 12/4, Merlin Acropolis,
1858/1, Rajdanga Main Road,
Kolkata - 700 107

CIN: U14293WB2005PLC102556

Auditor Responsibility

Based on audit, my responsibility is to express an opinion on the compliance with the applicable laws and maintenance
of records by the Company. I condupted my audit in accordance with the auditing standards prescribed by the
Institute of the Company Secretaries of India (ICSI). These standards require that the auditor complies with statutory
and regulatory requirernents and plans and performs the audit to obtain reasonable assurance about compliance with
applicable laws and maintenance of records. Due to the inherent limitations of an audit including internal, financial
and operating controls, there may be unavoidable risk that may some misstatements or non-compliance may not be:
detected, even though the audit is properly planned and performed in accordance with the Auditing Standards. My

report of even date is t0 be read along with this letter.

My report of even date is to be read along with this letter:

1. Maintenance of Secretarial record is the responsibility of the management of the Company. My responsibility is to
express opinion on the Secretarial records based on my audit.

2 1 have followed the audit practices and processes as were appropriate to obtain reasonable assurance about
etarial records. The verification was done on test basis to ensure that

the correctness of the contents of the Secr
correct facts are reflected in secretarial records. I believe that the processes and practices, I have followed provide a

reasonable basis for my opinion.

eness of financial records and Books of accounts of the Company

3. 1have not verified the correctness and appropriat
f the Companies Act, 2013.

as it is a part of financial audit as per the provision ©

4. Whé'@gg‘;zr required, I have obtained the Management Representation about the compliance of laws, rules and

ons and happening of events etc.
ons of corporate and other applicable laws, rules, regulations, standards is the
y examination was limited to verification of procedures on test basis. The secretarial
to the future viability of the company nor of the efficacy or effectiveness with
d the affairs of the Company.

5. The compliance of the provisi
responsibility of management. M
Audit report is neither an assurance as
which the management has conducte

For Payal Goenka & Co
(Company Secretary in whole time practice)

P curd] Goey(as

Payal Goenka

Propnetor

' CP No - 10657
gla‘c)e 1};ol:ata Peer Review No: 3904/2023
ate’ 1%.th July, 2024 UDIN: A027206F000731690
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF LUMINO INDUSTRIES LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Lumino Industries Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2024, and the Statement of
Profit and Loss (including Other Comprehensive Income), and the Statement of Changes in Equity
and the Cash Flow Statement for the year ended on that date and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory notes
(hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards notified u/s 133 of the Act read with the Companies (Indian Accounting
Standard) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2024 and its profit (including other
comprehensive income), changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone
Financial Statement's section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independence requirements that are relevant to our audit of the standalone financial statements under
the provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

“Information other than the Standalone Financial Statements and Auditor’s Report thereon”

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent

with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated.
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of the standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Companies (Accounting Standards)
Rules, 2006 (as amended) specified under section 133 of the Act, read with the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
_accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken based on these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, o
the override of internal control.
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+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concein.

* Evaluate the overall presentation, structure, and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial information of foreign
operation of the Company to express an opinion on the standalone financial statements. We are
responsible for the direction, supervision and performance of the audit of financial information of
such operation included in the standalone financial statements. We remain solely responsible for
our audit opinion. Our responsibilities in this regard are further described in paragraph of the
section titled “Other Matters” in this audit report.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.
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Other Matters

We have not physically visited the foreign branches located in Rwanda and Ethiopia, whose
financial information reflects total assets of Rs.170.43 lacs and Rs. 0.068 lacs, respectively,
as of  March 31, 2024, and total revenues of 508.18 lacs and Rs.1.09 lacs respectively, for
the year ended March 31, 2024, as considered in the standalone financial statements.

We have audited the financial information that has been furnished to us by the management,
tor FY 2023-2024 of Ethiopia branch.

However, for the Rwanda branch, reliance was placed on the audited financial statement
received for period of 01-01-2023 to 31-12-2023, which was adjusted by eliminating the
audited financials from 01-01-2023 to 31-03-2023 and by incorporating the unaudited
financial statement from 01-01-2024 to 31-03-2024 which was audited from our end based on
the financial information furnished to us by the management.

Our opinion is not modified in respect of the above matter.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013,
“Annexure-A” on the matters specified in paragraph 3 and 4 of the Order, to the extent
applicable.

2) Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account and records as required by law, have been kept by the
Company, so far as it appears from our examination of those books and records, proper records
adequate for the purpose of our audit have been received from the branches not visited by us;

(c) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with Companies Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian Accounting
Standard) Rules, 2015 as amended.

(e) On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024
from being appointed as a director in terms of Section 164 (2) of the Act;
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(f) With respect to the adequacy of the internal financial controls with reference to these Standalone
Fmanclal Statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B” to this report; Our report expresses an unmodified opinion on the adequacy and

operating effectiveness of the Company’s internal financial controls with reference to standalone
financial statements.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the company to its director during the year is in accordance with the
provision of Section 197 read with schedule V of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i.  The company has disclosed the impact of pending litigations as at March 31, 2024 on its
financial position in its standalone financial statements — Refer note 45.1 & 45.2 of the
standalone financial statement.

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii.  There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.
1V,
a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company from any person or entity, including foreign entity (“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;
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¢) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv(a) and iv(b) contain any material misstatement.

v.  The company did not declare or pay any dividend during the year.

vi.  Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the

course of our audit we did not come across any instance of the audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,
2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024.

For SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E

Everest House, Flat No.14G

Kolkata — 700071

FCA Sandeep Moosaddee
Dated: 23-05-2024 Partner
Place: Kolkata Membership No. 054318

UDIN: 24054318BKEJNI3576

Chartered

Accountants 53”
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in Paragraph 1 under “Report on other Legal & Regulatory Requirements” section
of our report of even date to the members of Lumino Industries Limited)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

i In respect of the Company’s property, plant and equipment, right-of-use assets and intangible
assets:

(a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant
detail so fright-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) Property, plant &equipment and right-of-use assets have been physically verified by the
management during the year based on a phased programme of verifying all the assets
regularly, which in our opinion is reasonable having regard to the size of the Company
and the nature of, Property, Plant & Equipment. As informed, no material discrepancies
were noticed on such verification.

(c) The title deeds of all immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee), disclosed
in the standalone financial statements included under Property, Plant and Equipment
are held in the name of the Company as at the balance sheet date.

(d) The Company has not revalued any of its property, plant and equipment (including
right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988(as amended in 2016) and rules made there under.

il (a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion the coverage and the procedure of such verification by the
management is appropriate and no discrepancies of 10% or more in aggregate for each
class of inventory were noticed on such physical verification.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks based on security of certain current assets in the name of the
Company. The quarterly statements, as submitted to bankers, have been prepared in
accordance with the books of account and there are no material differences in this respect
other than those as set out below and as disclosed by ement in notes to the
standalone financial statements:
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ioures in Rs. Lacs

June 30, 2023 | Debtors 457783 036,

Sept 30, 2023 | Debtors & Stock 61,429.55 59,036.09 1,493.46

Dec 31,2023 | Debtors & Stock 71,535.01 69,407.65 2,127.36

March 31, 2024 | Debtors & Stock 73.612.80 70,600.42 3,003.38
(Revised)

* Reasons for the variance above:

e Differences in Inventories is mainly on account of Value of Inventories of stores, consumables
& packaging material which are not considered by the banks and hence not submitted.

e Differences in trade receivables is mainly on account of TDS, TCS and miscellaneous items &
the related parties debtors, bill discounting debtors which are not considered by the banks
and hence not submitted.

iii. The Company has made investments and granted unsecured loans to companies, during the year, in
respect of which the requisite information is provided in clauses (a) to (f) as below, to the extent
applicable:

(a)  A. The company has not provided loans to subsidiaries and joint ventures.

B. The company has provided loans to other than subsidiaries and joint ventures, as per
the following details:

()

Aggregate am nz‘ the e e
- Other than subsidiaries and joint ventures 3,925.00
(ii) | Balance outstanding as at balance sheet date in respect of above cases
- Other than subsidiaries and joint ventures Nil
(b) The investments made and the terms and conditions of the grant of 1 uring the

year are, prima facie, not prejudicial to the Company’s interest.

Cllartered \ =
AgiRuntants) O
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(c) Inrespect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and
receipts of interest are generally been regular as per stipulation.

(d) In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

(e) There were no loans, which have fallen due during the year, that have been renewed or
extended, or fresh loans granted to settle the overdue of existing loans given to the
same parties.

(f) The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause3 (iii) (f) is not applicable.

The Company has not made investments in Firms and Limited Liability Partnerships during
the year. Further the Company has not provided any guarantee or security or granted any
advances in the nature of loans, secured or unsecured, to Companies, Firms, Limited Liability
Partnerships or any other parties.

iv. The Company has made investments and provided loans to companies, the provisions of
section 185 and 186 of the Act have been complied with and requisite resolutions have been
passed, where necessary.

V. The company has not accepted any deposits or amounts, which are deemed to be deposits from
the public within the meaning of sec 73 -76 of the Acts & Rules framed there under to the
extent notified. Hence, reporting under clause 3(v)of the Order is not applicable.

Vvi. We have broadly reviewed the books of account relating to materials, labour and other items
of cost maintained by the company pursuant to the Rules made by the Central Government
for the maintenance of cost records under section 148 (1) of the Companies Act, 2013 and we
are of the opinion that, prima facie, the prescribed accounts and records have been made and
maintained. However, we have not carried out a detailed examination of the records with a
view to determine whether these are accurate or complete.

vii. In-respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added
Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.

No undisputed amount payable in respect of the aforesaid statutory dues were
outstanding at the year-end for a period of more than six months from the date they
became payable.
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(b) Details of statutory dues referred to in sub clause (a) above which have not been deposited
as on March 31,2024 on account of disputes are given below:

Customs

Customs

F.Y. 2015-16

| Appeal Filed by department to

Act, 1962 Duty CESTAT

Income Tax | Income Tax 0.54 F.Y.2013-14 CIT Appeals — 26, Kolkata
Act, 1961

Income Tax | Income Tax *271.51 F.Y.2013-14 CIT Appeals -26, Kolkata
Act, 1961

Income Tax | Income Tax *2.08 F.Y.2016-17 CIT Appeals — 26, Kolkata
Act, 1961

Income Tax | Income Tax *0.35 F.Y.2017-18 DCIT Circle - 5(1), Kolkata
Act, 1961

Income Tax | Income Tax **0.12 F.Y.2017-18 CIT Appeals — 2, Kolkata
Act, 1961

Income Tax | Income Tax **%42 .77 F.Y. 2020-21 CIT Appeals — 2, Kolkata
Act, 1961

Income Tax | Income Tax **%48.30 F.Y.2021-22 CIT Appeals — 2, Kolkata
Act, 1961

Income Tax | Income Tax **%28.80 F.Y.2014-15 DCIT Circle - 2(3), Kolkata
Act, 1961

Income Tax | Income Tax #*%12082 | F.Y.2015-16 CIT Appeals — 2, Kolkata
Act, 1961

Income Tax | Income Tax **%48 48 F.Y.2019-20 CIT Appeals — 2, Kolkata
Act, 1961

Income Tax | Income Tax **%874.93 F.Y.2017-18 CIT Appeals — 2, Kolkata
Act, 1961

Income Tax | Income Tax **%105.83 F.Y.2018-19 CIT Appeals — 2, Kolkata
Act, 1961

WBGST Goods & 544 F.Y.2017-18 Joint Commissioner of State
Act, 2017 Service Tax Tax.

Kolkata Office : 3A, Ram Mohan Mullick Garden Lay®E
Bengaluru Office : No T-4189/44, 3rd Floor Shalimar Arcade, Op o
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* It represents the amount of demand issued in the name of DRP Trading and Investment Private Limited & **
represents JBLD Trading Private Limited, being the Transferor company which was merged with the Comparry
pursuant to the Composite Scheme of Arrangement which has been sanctioned by Hon 'ble National Company
Law Tribunal Kolkata Order dated November 8, 2021.

*¥% Pursuant to block assessment conducted during the year, demands were raised for various years as stated
above. Qut of the said demands, the management is of the view that substantial amount of demand is arising
due to error in allowing the TDS/TCS \Advance tax, Mat credit etc, by the assessing officer against which

representation have been filed in the form of appeal. Furthe previous demand related to FY 2018-19 has
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Viii. There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961,

ix. (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

(c) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the standalone financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries and joint ventures.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries and joint ventures.

X, (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private

placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(¢) No whistleblower complaint has been received by the Company during the year and
hence reporting under clause 3(xi)(c) of the Order is not applicable.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.
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Xiil. The Company is in compliance with Section 177 and 188 of the Companies Act,2013 with
respect to applicable transactions with the related parties and the details of related party
transactions have been disclosed in the notes to the standalone financial statements as required
by the applicable accounting standards.

Xiv. (a) The Company has an adequate internal audit system commensurate with the size and the
nature of its business.

(b) We have considered the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

XV. The Company has not entered into any non-cash transactions during the year with its
Directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

XVi. (a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.Hence, reporting under clause 3(xvi)(a) of the Order is not applicable.

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities and is not required to take a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934. Hence, reporting
under clause 3(xvi)(b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Hence, reporting under clause 3(xvi)(c) of the Order
is not applicable.

(d) There is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause3(xvi)(d) of the Order is not applicable.

XVii. The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

XViil. There has been no resignation of the statutory auditors of the Company during the year.
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XiX. On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the standalone financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

"X, (a) There are no unspent amounts towards Corporate Social Responsibility (“CSR”) on other
than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the
Companies Act, 2013 in compliance with second proviso to sub-section (5) of Section
1350f the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable for the year.

(b) There are no unspent amounts towards CSR in respect of ongoing projects, that are
required to be transferred to a special account in compliance of provision of sub section
(6) of section 135 of the said Act.

xxi.  The reporting under paragraph 3(xxi) of the Order is not applicable in respect of audit of
standalone financial statements.

For SDP & ASSOCIATES
Chartered Accountants
Firm's Regn. No: 322176E
46C, Chowringhee Road,
Everest House, Flat No.14G
Kolkata — 700 071

Mj 5
CA Sandeep Moosaddee
Dated: 23-05-2024 Partner
Place: Kolkata Membership No. 054318
UDIN: 24054318BKEJNI3576
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in point (f) of paragraph 2(A) under “Report on other Legal & Regulatory
Requirements of our report of even date to the members of M/s. Lumino Industries
Limited)

Report on the Internal Financial Controls with reference to Standalone Financial
Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013
(hereinafter referred to as the “Act”)

Opinion

We have audited the internal financial controls with reference to standalone financial statements
of Lumino Industries Limited (the “Company™) as of March 31%, 2024 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, adequate internal financial controls with reference to
standalone financial statements and such internal financial controls were operating effectively as
at March 31%, 2024, based on the internal financial controls with reference to standalone financial
statements criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note™).

Other Matters

Our aforesaid reports under section 143(3)(i) of the Act on the adequacy and operating
effectiveness of the internal financial control over financial reporting in so far excludes the
internal financial control in the foreign branches located Rwanda and Ethiopia.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control with reference to standalone financial statements criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (“the Guidance
Note”) issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010.
Bengaluru Office : No T-4189/44, 3rd Floor Shalimar Arcade, Opp 10th Cross, Bus Stop, Wilson Garden, Bengaluru-560027>
Mumbai Office : C-1304, FL-13th, Kailas Business Park, Veer Sawarkar Marg. Park Site, Vikhroli, West Mumbai-400079.
Delhi NCR Office : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010.
Varanasi Office : D-35/223, Second Floor, Jangambari, Above Karur Vyasa Bank, Varanasi - 221001, Uttar Pradesh, India.
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Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting with reference to standalone financial statements based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit of Internal Financial control
over financial reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI
and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to standalone financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to standalone
financial statements included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference to
standalone financial statements.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control with reference to standalone financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company: (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparations of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company: and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
standalone financial statements.

Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010. ‘
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to standalone
financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to standalone
financial statements to future periods are subject to risk that the internal financial control with
reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

46C, Chowringhee Road
Everest House, Flat No.14G
Kolkata — 700071

Dated: 23-05-2024
Place: Kolkata
UDIN: 24054318BKEJNI3576

For SDP & ASSOCIATES
Chartered Accountants
Firm's Regn.No: 322176E

e

FCA Sandeep Moosaddee
Partner
Membership No. 054318
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LUMINO INDUSTRIES LIMITED

CIN: U14293WB2005PLC102556

STANDALONE BALANCE SHEET AS AT MARCH 31, 2024
(All amount in INR Lakhs unless otherwise stated)

SRy Note{ Asat31st March, | As at31st March,
iy | No. a0 2023
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 3 4,521.12 291561
(b) Capital work-in-progress 4 467.94 864.88
(c) Intangible Assets 5 11.23 20.86
(d) Right-of-use assets 6 1:273.27 1.118.69
(¢) Financial Assets
(i) Investments 7 206.40 160.65
(ii) Loans 8 1,024 54 1,349.14
(iii) Other financial assets 9 1,550.64 8545
(D) Deferred tax assets (Net) 10 392 .66 171.22
(g) Other non-current assets 11 44549 140.81
Total non-current assets 9,891.30 6,827.31
(2) Current assets
(a) Inventories 12 17,885.16 12,271.01
(b) Financial Assets
(i) Investments 13 8.466.02 474.59
(ii) Trade receivables 14 58,525.22 30,158.36
(iii) Cash and cash equivalents 15 2,679.81 129.90
(iv) Bank balances other than cash and cash equivalents 16 10,990.76 21,536.70
(vi) Other financial assets 17 2.457.84 2,074.17
(c) Other current assets 18 6,211.10 9,214.37
(d) Current tax assets (Net) 19 (414.33) 181.63
Total current assets 1,06,801.59 76,040.73
Total assets 1,16,692.88 82,868.04
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 20 3,044.73 3,044.73
(b) Other Equity 21 41.589.16 32,919.88
Total equity 44,633.89 35,964.61
Liabilities
(1) Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 22 2,000.97 3,918.48
(ii) Lease liabilities 23 1,452.05 1,089.79
(iit} Trade payable 24
- total outstanding dues of micro and small enterprises - -
- total outstanding dues of creditors other than micro and small enterprises 1,127.36 1,544.58
(iv) Other financial liabilities 25 283.66 110.00
(b) Provisions (Net) 26 63.09 61.93
Total non-current liabilities 4,927.13 6,724.79
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 27 42.226.03 25,265.68
(ii) Lease liabilities 28 71.89 27411
(iii) Trade payables 29
- total outstanding dues of micro and small enterprises 3.670.20 220.68
- total outstanding dues of creditors other than micro and small enterprises 8.181.03 9.781.10
(iv) Other financial liabilities 30 437.94 361.98
(b) Other current liabilities 3 11,722.23 4,275.10
(c) Provisions 32 816.54 -
Total current liabilities 67,131.87 40,178.65
Total liabilities 72,059.00 46,903.44
Total equity and liabilities 1,16,692.88 82,868.04
See accompanying notes to the standalone financial statements 1-45

for and on behalf of the Board of Directors

Signed in term of our
attached report of even date

for SDP & Associates

P,

%u/\

Chartered Accountants Devendra Goel Ja¥ Goel
(Managing Director) (Whole time Director)
DIN: 00673447 DIN: 90426

Fil;:?Regn. No: 322176E \ l

OO0 00

FCA Sandeep Moosaddee
Partner

M.No. 054318

Place: Kolkata

Date: 23-05-2024

UDIN: 240543 18BKEJNI3576

L-.Tf-:}—"-—
o M

" Ajay Kumar Luharuka
(Chief Financial Officer)

ad“ /

Roshaan Davve
(Company Secretary)
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PL 102556

STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31%7, 2024
(All amount in INR Lakhs unless otherwise stated)
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Signed in term of our

e toitars Note| Yearended |  Yearended
S No. | 31st March, 2024 | 31st March, 2023
I Revenue From Operations 33 1.40,037.38 76,021.22
1T Other Income 34 1.966.74 1,287.86
I Total Income (I-+H) 1,42,004.12 77,309.08
IV Expenses:
Cost of materials consumed 35 75.051.51 55,010.62
Purchases of Stock-in-Trade 36 30,626.03 6,494.94
Erection, sub-contracting and other project expenses 37 5,807.89 2,924 48
(Increase)/ decrease in inventories of finished goods,
semi-finished goods, work-in-progress and stock in trade 38 (s33728) (2,392.40)
Employee benefits expense 39 6,124 .88 3,373.86
Finance costs 40 3,623.53 1,988.82
Depreciation and amortization expenses 41 1,021.39 590.53
Other expenses 42 10,478.15 6,653.47
Total expenses (IV) 1,30,396.10 74,644.32
V' Profit before tax (LII-IV) 11,608.02 2,664.75
VI Tax expense: 43
(1) Current tax 3.155.40 753.90
(2) Income tax for earlier years (3.30) -
(3) Deferred tax (219.40) (166.93)
Total tax expense (VI) 2,932.70 586.97
VII Profit for the year (V-VI) 8,675.32 2,077.79
VIII Other Comprehensive Income 44
A. (1) Items that will not be reclassified to profit or loss (12.09) 168.37
(ii) Income tax relating to above items 3.04 (19.05)
B. (i) Items that will be reclassified to profit or loss 401 1.13
(i) Income tax relating to above items (1.01) (0.28)
Total Other Comprehensive Income (VIII) (6.04) 150.15
IX Total Comprehensive Income for the year (VII+VIII) 8,669.28 2,227.94
X Earnings per equity share of par value of INR 10 each 454 28.49 6.82
Basic and diluted (in INR)
See accompanying notes to the standalone financial statements 1-45

attached roport of even date for and on behalf of the Board of Directors

for SDP & Associates

Chartered Accountants “4”

Firm's Regn. No: 322176E Devendra Goel Jay‘Gnel

(Managing Director) {(Whole time Director)

/{ M_ﬂm—m'\‘k;__. DIN: 00673447 : 08190426

FCA Sandeep Moosaddee W &lv vuloa

Partner b¥woa™

M.No. 054318 Ajay Kumar Luharuka Roshaan Davve

Place: Kolkata (Chief Financial Officer) (Company Secretary)

Date: 23-05-2024
UDIN: 240543 18BKEINI3576
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LUMINO INDUSTRIES LIMITED

CIN: U14293WB2005PLC102556
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31°", 2024

(All amount in INR Lakhs unless otherwise staxed)

R Year ended Year ended
el , Aoy 31st March, 2024 | 315t March, 2023
A. Cash flow from operating activities:
I. Profit before tax 11,608.02 2,664.75
Adjustments to reconcile net profit to net cash provided by operating activities:
« Depreciation and Amortisation 1,021.39 590.53
« Finance costs 3,623.53 1,988.82
« Interest income (878.00) (550.02)
« Dividend income (0.92) (2.08)
« (Profit)/ loss on sale of Property, Plant and Equipment - (8.01)
« (Profit)/ loss from LLP " (3.00) (2.13)
» Unwinding income on fair valuation of security deposit (9.78) (4.83)
» Gain on modification of lease (12.38)] (47.52)
« (Gain)/ loss on sale of investments measured at
fair value through profit & loss (st (82.13)
« (Gain)/ loss on sale of investments measured at 2 26729
fair value through amortised cost ’
« (Gain)/ loss on fair valuation of investments measured at (73.28) )
fair value through profit & loss :
. (Gam)/ loss on fair valuation of derivative instruments measured at 209.20 611.89
fair value through profit and loss (Net)
« Unrealised foreign exchange (gain)/ loss (Net) (52.96) (74.14)
« Other miscellaneous income (522.53) (334.73)
« Reversal of expected credit loss (22.42) (29.48)
3.080.17 2,323.45
II. Operating profit/ (loss) before working capital changes 14,688.19 4,988.20
Adjustment for changes in working capital:
« (Increase)/ decrease in inventories (5.614.14)} (5,344.91)
« (Increase)/ decrease in trade receivables (28,313.91) 9,415.26
« (Increase)/ decrease in other financial & non financial assets (1,858.64) (752.42)
+ (Increase)/ decrease in other non-current assets (304.69) 94.00
s (Increase)/ decrease in other current assets 3,003.27 (3,644.35)
« Increase/ (decrease) in lease liability 51023 (383.61)
« Increase/ (decrease) in other current liability 7.447.13 (898.79)
« Increase/ (decrease) in trade payables & financial liabilities 1,681.86 5,143.11
« Increase/ (decrease) in non financial habilities & provisions 1.15 11.32
(23,447.73) 3,639.61
IT1. Cash generated from operations (8,759.54) 8,627.81
Less: Direct taxes paid (Net) 1.742.90 1,256.16
IV. Net cash generated from operating activities (A) (10,502.44) 7,371.65
B. Cash flow from investing activities
« Expenditure on Property, plant and equipment, Intangible assets & Capital WIP (2,217.47) (1,889.71)
Proceeds from sale of Property, Plant and Equipment 200.53 11.51
» Investment in non-current and current investments (23.829.54) (4,266.15)
» Proceeds from non-current and current investments 16,071.24 6,084.03
+ Profit/ (loss) from LLP 3.00 2.13
+ Proceeds from sale of subsidiaries - 5.20
» Dividend received 0.92 2.08
« Proceeds from/ (investment on) fixed deposit 10,545.94 (14,944.19)
« Loan given (3.925.00) (10.080.00)
« Loan given, received back 4249 61 10,166.57
« Receipt of interest 878.00 350.02
Net cash used in investing activities (B) 1,977.23 (14,358.51)
C. Cash flow from financing activities
« (Repayment of)/ proceeds from non current borrowings (Net) (1,917.52) (80.47)
+ (Repayment of)/ proceeds from short term borrowings (Net) 16,960.35 9,269.97
« Payment of finance costs (3.457.50) (1,802.20)
« Interest on lease liability (166.03) (186.62)
« Repayment of lease liability (344.19) (324.86)
Net cash used in financing activities 11,075.11 6,875.81
Net changes in cash and cash equivalents 2,549.91 (111.05)
Cash and cash equivalents at the beginning of the year 129.90 240.95
Cash and cash equivalents at the end of the year 2.679.81 129.90

e
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 317, 2024
Notes:

) The Cash Flow Statement has been prepared in accordance with "Indirect Method" as set out in Indian Accounting Standard 7
"Statement of Cash Flows", as notified under Section 133 of the Companies Act 2013, read with the relevant rules thereunder.

Balances with banks

In current accounts - 1,726.66 58.29

In savings accounts : 0.05 0.07
Cash on hand - 68.86 71.54
Deposit with maturity less than three months held as margin money 884.24 -
Closing cash and cash equivalents (Refer note 15) _ 2,679.81 129.90

iii) Reconciliation between opening closing

balances of liabilities arising from financing activities:

Non ow'mgs 3,91 848

Current maturities of long term debt 881.15
Short term borrowing
Total

Non current borrowings
Current maturities of long term debt
Short term borrowing

Total

iv) Company has incurred ¥ 23.5 Lacs (Previous Year ¥ 91.7 Lacs) in cash and cash equivalent on account of corporate social responsibility
{CSR) expenditures.

for and on behalf of the Board of Directors

A

Signed in term of our =

attached report of even date Devendra Goel J¥ Goel

for SDP & Associates {Managing Director) {Whole time Director)
Chartered Accountants DIN: 00673447 DIN: 08190426

Firm's Regn. No: 322176E
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FCA Sandeep Moosaddee Ajay Kumar Luharuka Roshaan Dayve
Partner (Chief Financial Officer) (Company Secretary)
M.No. 054318

Place: Kolkata

Date: 23-05-2024
UDIN: 24054318BKEJNI3576
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M/s. Lumino Industries Limited
CIN: U14293WB2005PLC102556

Notes to the Standalone Financial Statements

Corporate information

Lumino Industries Limited (the “Company”) is a Public Limited Company domiciled in India. The
registered office of the company is situated at Unit No- 12/4, Merlin Acropolis, 1858/1, Rajdanga
Main Road, Kolkata 700 107, West Bengal.

The Company is primarily engaged in the manufacture of cables and conductors and is also engaged
in Rural Electrification Turnkey Infrastructure Projects in India.

Significant Accounting Policies
2.1 Statement of compliance

These standalone financial statements have been prepared in accordance with the Indian Accounting
Standard (Ind AS) as prescribed under section 133 of the Companies Act, 2013 (“the Act”™), read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, other
relevant provisions of the Act and other accounting principles generally accepted in India. In addition,
the guidance notes/announcements issued by the Institute of Chartered Accountants of India (ICAI)
are also applied except where compliance with other statutory promulgations require a different
treatment.

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) till the standalone financial statements are approved
for issue by the Board of Directors has been considered in preparing these standalone financial
statements.

These standalone financial statements have been approved for issue by the Board of Directors at their
meeting held on May 23" |, 2024.

2.2 Basis of accounting

The Company maintains accounts on accrual basis following the historical cost convention, except for
certain financial instruments that are measured at fair value in accordance with Ind AS. The carrying
value of all the items of property, plant and equipment and investment property as on date of transition
is considered as the deemed cost. Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an ordinary transaction between market participants at the measurement date,
regardless of whether that price is directly observable or estimated using another valuation technique.
Fair value measurements under Ind AS are categorised as below based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that
the company can access at measurement date;
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M/s. Lumino Industries Limited
CIN: U14293WB2005PLC102556

* Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the
asset or liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the valuation of assets/liabilities
2.3 Presentation of Standalone financial statements and Functional and Presentation Currency

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and Standalone statement
of changes in equity are prepared and presented in the format prescribed in the Schedule III to the
Companies Act, 2013 (“the Act”™). The statement of cash flows has been prepared and presented as per
the requirements of Ind AS 7 “Statement of Cash flows”. The disclosure requirements with respect to
items in the Standalone Balance Sheet and the Standalone Statement of Profit and Loss, as prescribed
in the Schedule I1I to the Act, are presented by way of notes forming part of the standalone financial
statements along with the other notes required to be disclosed under the notified Accounting Standards.
Amounts in the standalone financial statements including notes thereon are presented in Indian Rupees
(INR/ %), which is also the functional currency in lakhs rounded off to two decimal places as permitted
by Schedule III to the Companies Act, 2013.

2.4 Operating cycle for current and non-current classification

All the assets and liabilities (other than deferred tax assets/liabilities) have been classified as current
or non-current as per Company’s normal operating cycle and other criteria set out in Schedule III to
the Companies Act, 2013. The operating cycle is the time between the acquisition of assets for
processing and their realization in cash or cash equivalents. Company has ascertained its operating
cycle as 12 months for current and non-current classification of assets and liabilities as it is not possible
to identify the normal operating cycle. Deferred tax assets and liabilities are considered as non-current.

2.5 Use of Estimate

The preparation of the standalone financial statements in conformity with recognition and
measurement principles of Ind AS requires the Management to make estimates and assumptions that
affect the reported balance of assets and liabilities, disclosure relating to contingent liabilities as at the
date of the standalone financial statements and the reported amount of income and expense for the
period. Estimates and underlying assumptions are reviewed on ongoing basis. Revision of accounting
estimates are recognised in the period in which the estimates are revised and future period affected. In
particular, information about significant areas of estimation uncertainty and critical judgments in
applying accounting policies that have the most significant effect on the amounts recognised in the
standalone financial statements are included in the following notes.

2.6 Revenue Recognition

The Company transfers control of a good or service over time and therefore satisfies a performance
obligation and recognises revenue over a period of time if one of the following criteria is met:

(1) the customer simultaneously consumes the benefit of Company’s performance or

(i1) the customer controls the asset as it is being created/enhanced by the Company’s performance or

(111) there is no alternative use of the asset and the any has either explicit or implicit right of

payment considering legal precedents. R SSOO/

(] v
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M/s. Lumino Industries Limited
CIN: U14293WB2005PLC102556

In all other cases, performance obligation is considered as satisfied at a point in time.

The revenue is recognised to the extent of transaction price allocated to the performance obligation is
satisfied. Transaction price is the amount of consideration to which the Company expects to be entitled
in exchange for transferring goods or services to a customer excluding amounts collected on behalf of
a third party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are
charged-off in statement of profit and loss immediately in the period in which such costs are incurred.

Significant judgments are used in:

a. Determining the revenue to be recognised in case of performance obligation satisfied over a period
of time; revenue recognition is done by measuring the progress towards complete satisfaction of
performance obligation.

b. Determining the expected losses, which are recognised in the period in which such losses become
probable based on the expected total contract cost as at the reporting date.

c. Determining the method to be applied to arrive at the variable consideration requiring an
adjustment to the transaction price.

Revenue from Engineering, Procurement and Construction [EPC] projects:

Performance obligations with reference to construction contracts are satisfied over the period of time,
and accordingly, revenue from such contracts is recognised based on progress of performance
determined using input method with reference to the cost incurred on contract and their estimated total
costs. Revenue is adjusted towards liquidated damages, time value of money and price variations /
escalation, wherever, applicable. Variation in contract work and other claims are included to the extent
that the amount can be measured reliably and 1t is agreed with customer.

Estimates of revenue and costs are reviewed periodically and revised, wherever circumstances change,
resulting increases or decreases in revenue determination, is recognised in the period in which
estimates are revised.

The Company evaluates whether each contract consists of a single performance obligation or multiple
performance obligations. Where the Company enters into multiple contracts with the same customer,
the Company evaluates whether the contract is to be combined or not by evaluating various factors.

The company adjusts the impact of uninstalled material from the contract value, estimated total
contract costs and contract costs incurred to measure the percentage of completion. The revenue on
such items is recognised equal to the cost incurred on such items.

Contract Balances:

Contract revenue earned in excess of billing is reflected under as “contract asset/ unbilled revenue”
and billing in excess of contract revenue is reflected under “contract liabilities/ deferred revenue
liability/ unearned revenue™.

Retention money receivable from project customers does not con ificant financing element,
these are retained for satisfactory performance of contract.
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Revenue from other Contracts is recognised as follows:

Revenue from sale of goods is recognised at the point in time when control of the goods is transferred
to the customer, which generally coincides with the delivery of goods to customers. Revenue from
services is recognised when services are rendered.

2.7 Other Income

a. Interest income on investments and loans is accrued on a time proportion basis by reference to the
principal outstanding and the effective interest rate including interest on investments classified as
fair value through profit or loss or fair value through other comprehensive income. Interest
receivable on customer dues is recognised as income in the Statement of Profit and Loss on accrual
basis provided there is no uncertainty of realisation.

b. Dividend income is accounted in the period in which the right to receive the same is established.

c. Government grants, which are revenue in nature and are towards compensation for the qualifying
costs incurred by the Company, are recognised as other income/reduced from underlying expenses
in the Statement of Profit and Loss in the period in which such costs are incurred. Government
grant receivable in the form duty credit scrips is recognised as other income in the Statement of
Profit and Loss in the period in which the application is made to the government authorities and to
the extent there is no uncertainty towards its receipt.

d. Other items of income are accounted as and when the right to receive such income arises and it is
probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably.

e. Export benefits/incentives under various schemes notified by the government have been recognised
on the basis of applicable regulations, and when reasonable assurance to receive such revenue is
established. The company has chosen to present export benefits/incentives as other operating
revenue in the statement of Profit and Loss.

2.8 Exceptional Items

An item of income or expense which by its size, type or incidence requires disclosure in order to
improve an understanding of the performance of the Company is treated as an exceptional item and
disclosed as such in the standalone financial statements.

2.9 Property Plant and Equipment (PPE)

Property, plant and equipment are measured at cost, less accumulated depreciation and impairment
losses if any. For this purpose, cost includes deemed cost on the date of transition and the purchase
cost of assets, including non-recoverable duties and taxes, and any directly attributable costs of
bringing an asset to the location and condition of its intended use. Interest on borrowings used to
finance the construction of qualifying assets is capitalized as part of the cost of the asset until such
time that the asset is ready for its intended use. Cost incurred subsequent to initial capitalization are
included in the asset’s carrying amount only when it is probable that future economic benefits
associated therewith will flow to the Company and it can be measured reliably. The carrying amount
of the replaced part is derecognized.
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The costs of regular servicing of property, plant and equipment are recognized in the statement of
profit and loss as and when incurred. The present value of the expected cost for the decommissioning
of an asset after its use, if any, is included in the cost of the respective asset if the recognition criteria
for provisions are met. When parts of an item of property, plant and equipment have different useful
lives, they are accounted for as separate components; otherwise, these are added to and depreciated
over the useful life of the main asset.

The cost and related accumulated depreciation are eliminated from the standalone financial statements
upon sale or when no future economic benefits are expected to arise from the use of the asset and the
resultant gains or losses are recognized in the statement of profit and loss.

In case of revaluation of fixed asset, any revenue surplus is credited to revaluation reserve, except to
the extent that it reverses a revaluation decrease of the same asset previously recognised in the
statement of Profit and loss. A revaluation deficit is recognised in the statement of Profit and Loss
except to the extent that it offsets an existing surplus on the same asset recognised in the asset
revaluation reserve.

Depreciation methods, estimated useful lives and residual value

Depreciation on tangible assets is provided on the written down value method over the useful lives of
assets as specified in the Schedule II of the Companies Act, 2013 except in respect of the following
assets, in which case, life of the assets has been assessed as under, based on technical advice, taking
into accounts the nature of the assets, the estimated usage of the assets and the operating conditions of
the assets etc.

Trolley Vans 3
Building (including temporary structure) 10-30
Cable Printer 3
Mobile &Telephone 3
Grease Applicator 3
Steel Drum 3
Braiding Machine 10
Capstan 10
Drill Machine ' 10
Motor 10

Depreciation for assets purchased/sold during a period is proportionately charged. No depreciation is
provided on credit of taxes and duties availed on purchase of capital goods. The useful life of the asset
has been rounded down to the nearest integer.

Leasehold land classified as Right-of-use assets are depreciated from the commencement date on a
straight-line basis over the lease term.

The residual value of assets is not more than 5% of the original cost of the asset. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each financial year and are
given effect to, wherever appropriate.

Freehold land is not depreciated.
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2.10 Capital Work in Progress

Expenditure related to and incurred during implementation (net of incidental income) of capital
projects to get the assets ready for intended use is included under “Capital Work in Progress”
(including related inventories). The same is allocated to the respective items of property plant and
equipment on completion of construction / erection of the capital project / property plant and
equipment. Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

2.11 Investment Property

Properties, including those under construction, held to earn rentals and/or capital appreciation are
classified as investment property and are measured and reported at cost, including transaction costs
and borrowing costs capitalised for qualifying assets, in accordance with the Company’s accounting

policy.
2.12 Intangible assets

Intangible assets purchased are measured at cost as at the date of acquisition, less accumulated
amortization and impairment losses if any. For this purpose, cost includes deemed cost on the date of
transition and acquisition price, license fees, non-refundable taxes and costs of implementation/system
integration services and any directly attributable expenses, wherever applicable for bringing the asset
to its working condition for the intended use.

Subsequent cost associated with maintaining such software are recognised as expense as and when
incurred.

Intangible asset is amortised on a pro rata basis using a straight-line method over their estimated useful
life of 5 years from the date they are available for use. Amortisation method and useful lives are
reviewed periodically including at each financial year end.

2.13 Impairment of Assets

Property, plant and equipment and intangible assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount.
The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use.
For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets
or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

2.14 Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. The Company’s lease asset class primarily
consist of leases for land. At the inception of the contract, Company assesses whether a contract is, or
contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration. To assess whether a contract

conveys the right to control the use of an identified a 5 the Company assesses:
9]
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i) whether the contract involves the use of an identified asset,

ii) whether it has substantially all of the economic benefits from the use of the asset through the
period of the lease and

iii)  whether it has the right to direct the use of the asset.

Measurement and Recognition

At the date of commencement of the lease, Company recognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short-term leases) and low-value leases.

Lease payments with following leases are recognised as expense on straight-line basis:

For these short-term or low-value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date of the lease plus
any initial direct cost less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses. The lease liability is initially measured at amortised
cost at the present value of the future lease payments. The lease payments are discounted using the
interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates.

2.15 Employee Benefits

Short-term emplovee benefits:

Employee benefits such as salaries, wages, short-term compensated absences, bonus, ex-gratia and
performance-linked rewards falling due wholly within twelve months of rendering the service are
classified as short-term employee benefits and are recognised as expense in the period in which the
employee renders the service.

Post-employment benefits:

Defined contribution plans

Payments to defined contribution retirement benefit plans are recognised as an expense when
employees have rendered service entitling them to the contributions. The Company has no further
obligation, other than the contributions payable to the respective funds.

Defined benefit plans

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected
Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-
measurement gains and losses of the net defined benefit liability/ (asset) are recognised immediately
in other comprehensive income. The service cost and net interest on the net defined benefit liability/
(asset) is treated as a net expense within employment costs. Past service cost is recognised as an
expense when the plan amendment or curtailment occurs or when any related restructuring costs or
termination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet represe ¢ present value of the
defined benefit obligation as reduced by the fair value plan assets. FSSOO
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Compensated Absences
Provision for Compensated Absences and its classifications between current and non-current liabilities
are based on independent actuarial valuation. The actuarial valuation is done as per the projected unit
credit method.
2.16 Taxes on income
Income tax expense comprises current tax and deferred tax and is recognized in the statement of profit
and loss except to the extent it relates to items directly recognized in Equity or other comprehensive

income (OCI).

Current Income Taxes

Tax on income for the current period is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act, 1961 and using estimates and
judgments based on the expected outcome of assessments/appeals and the relevant rulings in the areas
of allowances and disallowances.

Deferred Income Taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Company’s standalone financial statements and the corresponding tax bases used in
computation of taxable profit and quantified using the tax rates as per laws enacted or substantively
enacted as on the Balance Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences including the
temporary differences associated with investments in subsidiaries and associates, and interests in joint
ventures, except where the Company is able to control the reversal of the temporary difference and it
is probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent that is
probable those taxable profits will be available against which those deductible temporary differences
can be utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered. Transaction or event which is recognised
outside profit or loss, either in other comprehensive income or in equity, is recorded along with the tax
as applicable.

2.17 Financial Instruments

Financial assets and/or financial liabilities are recognised when the company becomes party to a
contract embodying the related financial instruments. All financial assets, financial liabilities and
financial guarantee contracts are initially measured at transaction values and where such values are
different from the fair value, at fair value.
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The Company determines the classification of its financial assets and financial liabilities at initial
recognition based on its nature and characteristics.

Transaction costs that are attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are
added to or deducted from as the case may be, the fair value of such assets or liabilities, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

A) Financial Assels:

The financial assets include equity and debt securities, trade and other receivables, loans and advances,
cash and bank balances and derivative financial instruments. Financial assets are initially measured at
fair value. In case of interest free or concession loans given to subsidiary companies, the excess of the
actual amount of the loan over initial measure at fair value is accounted as an equity investment.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The Company categorizes assets and
liabilities measured at fair value into one of three levels depending on the ability to observe inputs
employed for such measurement:

(i) Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the
Company can access at the measurement date.

(ii) Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly or indirectly.

(iii) Level 3: Unobservable inputs for the asset or liability.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categories:
(1) At amortised cost,

(i1) At fair value through other comprehensive income (FVTOCI), and

(ii1) At fair value through profit or loss (FVTPL).

Financial assets at Amortised Cost

A ‘“financial asset’ is measured at the amortised cost if both the following conditions are met:

(i) The asset is held within a business model whose objective is to hold the asset for collecting
contractual cash flows, and

(ii) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding.

Amortised cost is determined using the Effective Interest Rate (“EIR”) method. Discount or premium
on acquisition and fees or costs forms an integral part of the EIR.
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Financial assets at fair value through Other Comprehensive Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held both for collection of contractual cash flows and for selling the financial assets and
contractual terms of the financial assets give rise to cash flows representing solely payments of
principal and interest.

Financial assets at fair value though profit or loss (FVTPL)

Financial assets that are not classified in any of the categories above are fair value through profit or
loss.

Equity investments

a. The Company makes an election to present changes in fair value either through OCI or through
profit or loss on an instrument-by-instrument basis. The classification is made on initial recognition
and is irrevocable.

b. If Company decides to classify an equity instrument at FVTOCL then all fair value changes on the
instrument, excluding dividends, are recognised in OCL Profit or loss arising on sale thereof is also
taken to OCI and the amount accumulated in this respect is transferred within the Equity.

¢. Investment in equity instruments issued by subsidiary, associate and joint venture companies are
measured at cost less impairment.

Derecognition

Company derecognizes a financial asset only when the contractual rights to the cash flows from the
asset expires or it transfers the financial asset and substantially all the risks and rewards of ownership
of the asset.

Cash and bank balances

Cash and bank balances include fixed deposits, margin money deposits, earmarked balances with
banks and other bank balances which have restrictions on repatriation. Short-term and liquid
investments being subject to more than insignificant risk of change in value, are not included as part
of cash and cash equivalents

(B) Financial liabilities

Initial recognition and measurement

The financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, derivative financial instruments, etc. Financial liabilities are initially measured at fair value.

Subsequent measurement

For subsequent measurement, financial liabilities are classified into two categories:
(1) Financial liabilities at amortised cost, and
(11) Derivative instruments at fair value through profit or loss (FVTPL).
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Financial liabilities at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Discount or premium on acquisition and fees or costs forms an integral part of the EIR.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
Or expires.

Derivative financial instruments

Initial recognition and subsequent measurement:

A derivative financial instrument, such as foreign exchange forward contracts are used to hedge foreign
currency risks. Such derivative financial instruments are initially recognised at fair value on the date
on which a derivative contract is entered into and are subsequently re-measured at fair value at the end
of each reporting period.

Derivatives are carried as financial assets when the fair value is positive and as financial liabilities
when the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives
are taken directly to profit or loss.

Offsetting of financial instruments:

Financial assets and financial liabilities including derivative instruments are offset and the net amount
is reported in the balance sheet if there is currently an enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis or to realize the assets and settle the liabilities
simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of
the company or the counterparty.

Impairment of financial assets:

Impairment loss on trade receivables is recognised using expected credit loss model, which involves
use of a provision matrix constructed on the basis of historical credit loss experience as permitted
under Ind AS 109. Impairment loss on investments is recognised when the carrying amount exceeds
its recoverable amount. For all other financial assets, expected credit losses are measured at an amount
equal to 12-month expected credit losses or at an amount equal to lifetime expected credit losses if the
credit risk on the financial asset has increased significantly since initial recognition.

2.18 Equity share capital

Ordinary shares are classified as equity. An equity instrument is a contract that evidences a residual
interest in the assets of the Company after deducting all of its liabilities. Incremental costs directly
attributable to the issuance of new equity shares and buy-back of equity shares are recognised as a
deduction from equity, net of any tax effects.
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2.19 Compound financial instruments

Compound financial instruments issued by the Company which can be converted into fixed number of
equity shares at the option of the holders irrespective of changes in the fair value of the instrument are
accounted by separately recognising the liability and the equity components.

2.20 Inventories
Inventories are valued after providing for obsolescence, as under:

a) Raw materials, components, construction materials, stores, spares and loose tools at lower of cost
as per First in First out method (FIFO) or net realisable value. However, these items are considered
to be realisable at cost if the finished products in which they will be used, are expected to be sold
at or above cost.

b) Semi-finished goods- Work-in-progress and finished goods, are valued at lower of cost or net
realisable value. Cost includes direct materials as aforesaid and allocated production Overheads.

¢) Work-in-progress (Uncertified)- Work-in-progress and finished goods, are valued at lower of cost
or net realisable value. Cost includes direct materials as aforesaid and allocated production
Overheads.

d) Stock of finished goods are valued at cost or net realizable value, whichever is lower. Cost includes
direct material, labour, and a proportion of manufacturing overhead based on the actual production.

e) Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value.
f) Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

g) Stores, spares and consumables are valued at lower of cost or Net Realizable Value.

h) Saleable scrap (including goods under process) is valued at estimated realizable value.

i) Goods/Materials in transit are valued at cost.

Assessment of net realisable value is made in each subsequent period and when the circumstances that
previously caused inventories to be written-down below cost no longer exist or when there is clear
evidence of an increase in net realisable value because of changed economic circumstances, the write-
down, if any, in the past period is reversed to the extent of the original amount written-down so that
the resultant carrying amount is the lower of the cost and the revised net realisable value.

2.21 Borrowing costs

Borrowing costs include interest expense calculated using the effective interest method, finance
charges in respect of assets acquired on lease and exchange differences arising on foreign currency
borrowings to the extent they are regarded as an adjustment to interest costs. Borrowing costs net of
any investment income from the temporary investment of related borrowings, that are attributable to
the acquisition, construction or production of a qualifying asset are capitalised/in led as part of
cost of such asset till such time the asset is ready for its intended use or sale.




S e .,

%

P

O O 00 N N O 6 M

M/s. Lumino Industries Limited
CIN: U14293WB2005PLC102556

A qualifying asset is an asset that necessarily requires a substantial period of time to get ready for its
intended use or sale. Premium in the form of fees paid on refinancing of loans are accounted for as an
expense over the life of the loan using effective interest rate method. All other borrowing costs are
recognised in profit or loss in the period in which they are incurred.

2.22 Foreign currencies

These standalone financial statements are presented in Indian Rupees (INR/ %), which is also the
Company’s functional currency

Foreign Currencies

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot
rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Non-monetary items that are measured in terms
of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial
transactions. Exchange differences are recognized in the Statement of Profit and Loss except exchange
differences on foreign currency borrowings relating to assets under construction, which are included
in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign
currency borrowings.

Foreign Operations

Standalone financial statements of foreign operations whose functional currency is different than
Indian Rupee are translated into Indian Rupees as follows:

A. assets and liabilities for each Balance Sheet presented are translated at the closing rate at the date
of that Balance Sheet;

B. income and expenses for each income statement are translated at average exchange rates; and

C. all resulting exchange differences are recognised in other comprehensive income and accumulated
in equity as foreign currency translation reserve for subsequent reclassification to profit or loss on
disposal of such foreign operations.

2.23 Accounting and reporting of information for Operating Segments

Operating segments are those components of the business whose operating results are regularly
reviewed by the chief operating decision maker (CODM) in the company to make decisions for
performance assessment and resource allocation. The reporting of segment information is the same as
provided to the management for the purpose of the performance assessment and resource allocation to
the segments. Segment accounting policies are in line with the accounting policies of the company. In
addition, the following specific accounting policies have been followed for segment reporting:

1) Segment revenue includes sales and other operational revenue directly identifiable with/allocable
to the segment including inter segment revenue.

ii) Expenses that are directly identifiable with/allocable to segments are considered for determining
the segment result.

iii) Most of the common costs are allocated to segments mainly on the basis
segment revenue estimated at the beginning of the reported period.
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iv) Income which relates to the Company as a whole and not allocable to segments is included in
“unallocable corporate income/(expenditure)(net)”.

Segment result represents profit before interest and tax and includes margins on inter-segment capital
Jobs, which reduced in are arriving at the profit before tax of the Company.

Segment result includes the finance costs incurred on interest bearing advances with corresponding
credit included in “unallocable corporate income/(expenditure)(net)”.

Segment results have not been adjusted for any exceptional item.
Segment assets and liabilities include those directly identifiable with the respective segments.

Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the
Company as a whole.

Segment revenue resulting from transactions with other business segments is accounted on the basis
of transfer price which are either determined to yield a desired margin or agreed on a negotiated basis.

Operating segments are identified and reported taking into account the different risk and return,
organizational structure and internal reporting system to the CODM.

2.24 Interests in Joint Operations

The company as a joint operator recognises in relation to its interest in a joint operation, its share in
the assets/liabilities held/ incurred jointly with the other parties of the joint arrangement. Revenue is
recognised for its share of revenue from the sale of output by the joint venture. Expenses are recognised
for its share of expenses incurred jointly with other parties as part of the joint arrangement.

Interests in joint operations are included in the segments to which they relate.

2.25 Provisions, contingent liabilities and contingent assets

Provisions are recognised only when:

the company has a present obligation (legal or constructive) as a result of a past event and it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation; and
a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when the
effect of time value of money is material, the carrying amount of the provision is the present value of
those cash flows.

Contingent liability is disclosed in case of a present obligation arising from past events, when it is not
probable that an outflow of resources will be required to settle the obligation; and a present obligation
arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions,
contingent liabilities and contingent assets are reviewed at each Balance Sheet date. Where the
unavoidable costs of meeting the obligations under the contract exceed the economic benefits expected
to be received under such contract, the present obligation under the contract is recognised and
measured as a provision.
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2.26 Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:
Estimated amount of contracts remaining to be executed on capital account and not provided for;
uncalled liability on shares and other investments partly paid; funding related commitment to
subsidiary, associate and joint venture companies; and other non-cancellable commitments, if any, to
the extent they are considered material and relevant in the opinion of management.

Other commitments related to sales/procurements made in the normal course of business are not
disclosed to avoid excessive details.

2.27 Non-current assets held for sale

Non-current assets and disposal groups are classified as held for sale if their carrying amount is
intended to be recovered principally through a sale (rather than through continuing use) when the asset
(or disposal group) is available for immediate sale in its present condition subject only to terms that
are usual and customary for sale of such asset (or disposal group) and the sale is highly probable and
is expected to qualify for recognition as a completed sale within one year from the date of
classification.

Non-current assets and disposal groups classified as held for sale are measured at lower of their
carrying amount and fair value less costs to sell.

2.28 Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing
activities. Cash flow from operating activities is reported using indirect method, adjusting the net profit
for the effects of:

changes during the period in inventories and operating receivables and payables transactions of a non-
cash nature; non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign
currency gains and losses, and undistributed profits of associates; and all other items for which the
cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude
items which are not available for general use as on the date of Balance Sheet.

2.29 Key uses of estimates, judgements and assumptions

The preparation of standalone financial statements in conformity with Ind AS requires that the
management of the company makes estimates and assumptions that affect the reported amounts of
income and expenses of the period, the reported balances of assets and liabilities and the disclosures
relating to contingent liabilities as of the date of the standalone financial statements. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates include
useful lives of property, plant and equipment, Intangible assets, allowance for doubtful debts/advances,
future obligations in respect of retirement benefit plans, expected cost of completion of contracts,
provision for rectification costs, fair value measurement etc. Difference, if any, between the actual
results and estimates is recognised in the period in which the results are known.

2.30 Earning Per Share
Basic earnings per share are computed by dividing profit or loss for the period of the Company by
dividing weighted average number of equities shares outstanding during the period. The Company did
not have dilutive potential equity shares in any period presented
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M/s. Lumino Industries Limited
CIN: U14293WB2005PL.C102556

2.31 Government Grants

Government grants are not recognised until there is reasonable assurance that the Company will
comply with the conditions attached to them and that the grants will be received. Government grants
are recognised in profit and loss on a systematic basis over the periods in which the Company
recognises as expenses the related costs for which the grants are intended to compensate.

Specifically, government grants whose primary condition is that the Company should purchase,
construct or otherwise acquire non-current assets, the cost of assets is presented at gross value and
grants thereon are recognised as deferred revenue in the balance sheet and transferred to profit and loss
on a systematic and rational basis over the useful lives of the related assets.

Government grants that are receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the Company with no future related costs are
recognised in profit and loss in the period in which they become receivable.

2.32 Recent Pronouncement

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23,
2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023,
applicable from April 1st, 2023, as below:

Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The Company has evaluated the amendment and the impact of
the amendment is insignificant in the standalone financial statement.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to
Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting
estimates. The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2023. The Company has evaluated the amendment and there is no impact on its standalone
financial statements

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply
to transactions that give rise to equal and offsetting temporary differences. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
evaluated the amendment and there is no impact on its standalone financial statement.
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Investment - designated at fair value through OCI
Investment in equity instrument of Other entities, unquoted
DRP Realtors Pvt. Ltd.

46,000 18538
(46,000) ey
Shanti Infra Build Pvt Jtd 11,600 b e e e 325
(11,600) e E S
Investment in others
Lumino Jupiter Solar LLP (30.43)
Investment in Associate
Lumino SMC JV

O O 0 0 v 9

®,

7.1  Aggregate amount of quoted investments - - NA == NA
7.2 Aggregate market value of quoted investments

L4

NA NA
7.3 Aggregate amount of unquoted investments 188.63 188.63
7.4 Aggregate amount of impairment in the value of investments Nil Nil

The above figures in bracket () denotes previous year's figure

(Unsecured, considered good)
(a) Loan to related partics Refer Note No. 45.12
(b) Loan fo others

- Directors or others officer of the company either severally or jeintly with any other person
- Firms or private companies in which director is a partner, director or member respectively

a0 0 6060600 O

“Security d
Deposit with maturity for more than 12 months pledged with banks
Others :

C' Eamest money deposit ~ *

'_"' - — — B r—— =S = R — — — "7’

- Directors or others officer of the company either severally or jointly with any other person
- Firms or private companies in which director is a partner or a director or member

c

)

o 0

OO0 00 0 0O
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Capitladvances
dvance other than capital advance :

Prepaid expenses on lease rental

‘Work-in-progress
Semi-finished goods

Finished goods

Conslruction material and tools

Stores, consumables & packing material
Stock in Trade

‘Stock in Transit

12.1 Refer Note No. 2.20 for mode of valuations of inventories
12.2 Refer note: 27 for details of inventories pledged as security

M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

33.84
4,648.03
1,897.74
1,198.08

799.92
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Investment - carvied at fair value through Profit & loss  No.of Shares/ Units

Investment in equity instrument of other entities (Quoted, fully paid-up) 12,340 : 194.59 146.39
(11,501 e
Investment in mutual funds (Quoted, fully paid-up) 495,750 e 8143 328.20
(9,57,163) R e
13.1 Aggregate amount of quoted investments ‘ 8,466.02 474.59
13.2  Aggregate market value of quoted investments 8,466.02 474.59
13.3 Aggregate amount of unquoted investments Nil Nil
13.4 Aggregate amount of impairment in the value of investments Nil Nil

The above figures in bracket ( ) denotes previous year's figure

Trade receivables ~considered good, PeEmrags e 30,180.79
Less: Allowance for expected credit loss o LR (22.42)

Trade receivables - credit impaired
Less: Allowance for expected credit loss

NOTE: 14.1 Trade receivable ageing schedule for the year 20

(i) Undisputed —
— considered good
(i1) Undisputed trade receivables
— credit impaired

Gross trade receivables

Less:

Allowance for expected eredit loss
Total

# Not due represents retention money due under the contracts,

Refer Note No. 17 for Unbilled receivables for fixed price contracts which is classified as non financial asset becanse the contractual right to consideration is depended on
completition of contractual milestone.

: ye : ___in Lakhs)

E')msi dm;zd“ receivales 8.718.43 17.730.21 653.65 108134 197307 2409 30,180.79
(ii) Undisputed trade receivables

— credit impaired -
Gross trade receivables 8,718.43 17,730.21 653.65 108134 197307 2409 30,180.79
Less:

Allowance for expected credit loss
Total

# Not due represents retention money due under the contracts,

Refer Note No. 17 for Unbilled receivables for fixed price contracts which is classified as non financial asset because the contractual right to consideration is depended on
completition of contractual milestone.
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

ances with banks :
In Current Account & Others
In saving account
Cash on hand
Deposit with maturity less than three months pledged with banks

172666 5829
i 0.07

15.1 Foreign currency balance with bank on March 31, 2024 - ETB 4,639.52 (March 31, 2023 - 59,287.04) has been shown as bank balance after converting the same at the year
end currency rale as required by Ind AS 21: The effect of changes in forcign exchange rates,

15.2 Foreign currency balance on March 31, 2024 with bank - RWT 13,63.33.746.56 (March 31,2023 - 28,64,308.82) and cash on hand - RWF 24,58,484.47 (March 31, 2023 -
221,829 ) has been shown after converting the same at the year end currency rate as required by Ind AS 21: The effect of changes in foreign exchange rates.

in Lakhs

Fixed deposits with bank plodged with banks |

1077786
Fixed deposits {maturity of more than three months but less than 12 months)

10,758.8

Unsecured, Considered good
Security deposit
Earnest money deposit
Contract assets ;
Unbilled revenue*

Fair value of derivative assets contracts
Other receivables**

11.95

¥ Unbilled revenue (contract assets) represents the amount where the company has satisfied its performance obligations but has not vet issued invoice.
**Other receivables mainly includes discount to be received from the parties and miscellaneous receivables)

GST, VAT and others taxes/ duties
Others advances -

Balances with PMS

Balance with broker

Prepaid expenses

Advance to suppliers against goods & services
Advance to employees

Export benefit receivable

2385.08

1.83

1,023.75
5,768.61

Advance tax, TDS & TCS 13.39197
Less: Provision for income tax _13.210.34




Ms. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

C
C
C. NOTES TO THE STANDALONE FINANCIAT, STATEMENTS
<
¢

Allﬂlol"ﬂed‘ - p e

4,23.95,000 /- (P.Y. 4,23,95,000) equity shares of 210/~ cach
1.20,00,000 /- (P.Y. 1.20,00,000) preference shares of Z10- cach

€ Outstinding a: the beginning of the year
(_ Add: Bonus shares issued and allotted to the shareholders

18268357

(Refer Note H) 1,21,78,905

C- D. Rights, preferences and restrictions attached to Equity shares
The Company has only one class of shares referred to as equity shares having a par value of 710
(_\ any proposed by the board of directors is subject to the approval of the shareholders in the ensuy|

per share. Each holder of equity shares is entitled to one vote per share. The dividend, if
equity shares will be entitled to receive remaining assets of the company, afler distribution of al

ing Annual general Meeting. In the event of liquidation of the company, the holders of
preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders.

List of shareholders holdi

3327%

94.06,313 30.89%

FPurushottam Dass Goel (HUF) 2270833 7.46%

6; Jay Goel 77.72,602 25.53%
b S

F. Aggregate number and class of shares allotted as fully paid up

pursuant to contract(s) without payment being received in cash.
J(V Shares worth ¥14,00,32,570 out of the issu

ed, subscribed & paid up capital was allotted on 22nd March, 2022, pursuant to the composite scheme of arrangement sanctioned by the
LT wh paid through' non-cash equity swap transactions in which 1,40,03,257/- numbers of equity shares of
{ the company issued at the value of 10/ each,

G. 42,90,000 number of equify shares of T10/- each were bought back and extinguished during the year 2019-20,

¢

C During the financial year 2022-23 - the company had issued fully paid-up bonus shares in the ratio of 2 (two) equity shares for every 3 (three) equity shares held. The paid-up capital on
" account of Bonus issue of Rs. 12,17,89,050 has been appropriated from general reserve.

* H. Details of bonus shares issued

( L Shareholding of promoters

Devendra Goel
Jay Goel

T I013L,097  3327%
7172602 2553%

O 6 06

60



M/s. LUMINO INDUSTRIES LIMITED

CIN: U14293WB2005PLC102556
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

: i _ R in Lakhs)
NOTE: 21 OTHER EQUITY _ ey B o R e s
R BT e = e s e S Asat31stMarch, As at31st March,
Capital redemption reserve
Balance at the beginning of the year 429.00 429.00
Add: Addition during the year = -
Balanee at the end of the year (a)| 429.00 42900
Capital reserve on business combinations
Balance at the beginning of the year 531.74 531.74
Balance at the end of the year (b) S ST 53174

(' Securities premium
Balance at the beginning of the year 293216 2.932.16
Add: Addition during the year - -

(  Balance at the end of the year ()| 293216 : 2,932.16

‘( General reserve
Balance at the beginning of the vear 977.48 2.19537

. Add: Addition during the year & =

{ Less: Issue of bonus share - 1,217.89
Balance at the end of the year @ 97748 97748

( Retained earning
Balance at the beginning of the year 27.887.94 25811.27

( Add/(Less): Profit/(loss) for the year 8.675.32 207779
Add/(Less) : Transfer from remeasurement of defined benefits plans from OCT (9.05) (1.13)
Add/(Less) : Transfer from cquity instruments from OCT - -

€ Balance at the end of the year @ 8688421 27 8RT.08

- Equity instruments through OCI
( Balance at the beginning of the year 186.67 36.24
Add/(Less): Changes arising from fair value of eq uity instruments through Other Comprehensive Income (net of taxes) - 150.44
( Less: Transfer to retained earnings & =
Balance at the end of the year ) S I8 = Th66T
( Remeasurement of Defined Benefits Plans through OCI
Balance at the beginning of the year - =
Add/(Less): Changes during the year on Remeasurement of Defined Benefit Plans (9.05) (1.13)
(, Less: Transfer to retained earnings 9.05 1.13
Balance at the end of the year @ - 7 i

( Foreign currency translation reserve through OCI ]

Balance at the beginning of the year (25.10) (25.94)

( Add/(Less): Changes during the year (Net of taxes) 3.00 0.84

(h) 22.10) PRy
( (atbrctdietrg:h) RIS URHY (GRS DTD D

21.1 For the movement of reserves under other equity refer "Statement of changes in equity”.
( 21.2 Nature and purpose of reserves:

Capital redemption reserve -
(_ “apital redemption reserve is created consequent to buy-back of equity shares. This reserve shall be utilised in accordance with the provisions of the Companies Act, 2013.
Capital reserve

. Capital reserve comprise of reserve arising consequent to business combination in earlier years, in accordance with applicable accounting standards & in terms of relevant scheme
\_ -anetioned by NCLT.

Securities premium
( ‘ecurities premium is used to record the premium on issue of shares. The reserve can be utilised in accordance with the provisions of the Companies Act, 2013,
General reserve
“Feneral reserve is created out of retained carnings and being used for appropriation purpose.
Retained earnings
Retained earnings represents the undistributed profit/ amount of accumulated carnings of the company.
£quity instruments through Other Comprehensive Income

This reserve represents the cumulative gains and losses arising on revaluation of equily instruments measured at fair value through other comprehensive income, net of amounts
(; sclassified to retained carnings when those equity instruments are disposed off.

_NOTE: 21 OTHER EQUITY Continued...
k ‘emeasurement of defined benefits plans through OCI

Remeasurement of employee-defined benefits represents re-measurement loss/(gain) on defined benefit plans, net of taxes tha

Foreign currency translation reserve through OCI
FExchange differences relating to the translation of the results and net assets of foreign operations from their funciional o
(.nc other comprehensive income and accumulated in foreign currency translation reserve.

C



M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

-
c

C

€

C B
e

C

€

C

C

C

C

c
)
C
c

- Term loan from banking institutions (secured)

Car loan 44.14

GECL (Working capital loan) 3,019.13
- From related parties (Un-secured)

Loan from related partics

22.1 Nature of securities details for the boerrowings balances are :
(i) Car loan from banks is hypothecated against the motor cars purchased under the respective hire purchase agreements.
(ii) Refer Note 27 for the security details of GECL loan

23 ayent

HDFEC bank 7.50% 30.68 1346 17 07-06-2022 To 07-08-2025 Refer Note 22.1
G.E.C.L loan

Canara bank 7.95% 23124 21201 23 22-03-2022 To 22-02-2026 Refer Note 27.1
RBL bank 8.10% 144.25 144.25 24 30-04-2022 To 31-03-2026 Refer Note 27.1
Yes bank 8.45% 25.00 37.50 16 30-12-2022 To 30-09-2026 Refer Note 27.1
IDFC bank 8.10% 402.75 604.13 30 30-10-2022 To 30-09-2026 Refer Note 27.1
IDEC bank 7.50% 22838 989.63 51 31-07-2022 To 30-06-2028 Refer Note 27.1

22.3 The company does not have any default in repayment of loan and interest as on balance sheet date,

Unsecured

( Balance at the beginning of the year
Add: Addition/ modification during the year
Add: Finance costs acerued during the year

C Less: Deduction during the year

Less: Payment of lease liabilities

C Balance at the end of the year
Less: Current maturities of short term lease liabilitics

C 23.1 Refer Note 45(9) for other disclosures of Ind AS-116 - leases

( Total outstanding ducs of other than Micro and Small cnterprises

€

24.1 Refer Note 29 for trade payables ageing

C Provision for employee Benefit
- Pravision for gratuity (Funded- Net)

C 261 Refer Mote 45(5) for other disclosures of Ind AS-19 - employee benefits

O

C
C
C
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Secured borrowings

Erom bank under consortium basis
- Cash credit

249.63 3,556.06
- Payable against letter of credit 12,636.23 11,073.73
- Bank overdrafl due to overissue of cheque 076D -
- Packing credit loan - 750.00 -
Unsecured borrowings :
- Bill discounting from banks 27,500.26 9.754.75
(a) . _41.163.74 24,384.54
Current maturities of long-term debt
Secured :
- Car loan 30.68 7791
- GECL (Working capital loan) 1,031.61 803.24

(b} e RGP 881.15

(at+h)

27.1 Nature of security given:
Secured loan has been availed by the company

against:

Primary security
(a) Pari passu charge on inventories and book debts and on entire current assets of the company including present and future,
Collateral security

(a) EMT of factory land & building in the name of the Company and Mr. Devendra Goel (Director) situated at Jalan industrial estate complex, Jamalpur, Domjur with a total area of
407.925 decimal.

-on the basis of fund based and non-fund based facilities from various banks under consorfium banking arrangements and are secured

(b) EMT of office units at 12/3 and 12/4 in " Merlin Acropolis” in the name of M/s. Brijdham Infrastructure Pvt. Lid. and M/s, DRP Realtors Pvt. Ltd with a total super built up area of
respectively 6925 & 6320 Sqfi. approx.

(¢) First pari passu charge on FDR pledged amounting to Rs. 2,591 Lacs
(d) Hypothecation of plant & machinery and other miscellancous assets,
C Guarantee:

! (@) Pe

0000l e DO 0 ¢ gl

# Not due represenis R 7 2y which are shown in non-current Trade Payables.

C

_NOTE: 29.2 Ageing schedule for the 2023

Micro and small enterprises
C-()thcrs

Total 58

~# Not due represents Retention money which are shown in non-current Trade Payables.

i 29.3 Refer Note 45(11) for disclosure requirement under Sec 22 of The Micro, Small and Medium Enterprises Development Act, 2006

C



M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Others:
Creditor for capital goods
- Total outstanding dues of micro and small Enterprises
- Total outstanding dues of creditors other than micro and small Enterprises
Tair Value of derivative liabilities forward contracts
Payable against scheme
Interest acerued but not paid
Others financial fiabilitieg*

C *Other financial liabilities mainly includes outsianding liabilities to pe paid to the parties,)

- Unearned Revenue

341.59
Advance from customer 3.803.58
C Others payable :

Statutory dues payable

N-
Provision for Erection Expenses

C Part
C

&
C
€
C
C
C
C
C
C
€
C
C

L ®
®
C
C
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Sale of products :
- Supply of Manufactured goods & Others 1,57.993.64 83.344.41
(2) 1,57.993.64 8334441
Sale of service
- Supply of Services s 7,816.40 4,636.54
(b) ~ 7.81640 4,636.54
Other operating revenues :
- Government grants 49,50 23.10
- Sale of scrap : 268.67 23364
- Job work - 59.85 50.16
" 378.02 306.90
Less: Goods & Service Tax (d) 126.150.69 12,266.64
Total (a+bte-d)____ 1,40,0

() Disaggregated revenue information
(A) Primary geographical market wise:
- Domestic ; :
Sale of products 1.57.565.36 77,695.89
Sale of service 7.736.51 4.636.54

- International
Sale of products
Sale of service

(B) Major product/ service line wise:
Supply of cables, conductors & other products
Errection, Installation and other services

(C) Timing of revenue recognition wise as per Ind AS 115 into over a period of time and af a point in time
- Ata point in time
- Over a period

(i) Reconciliation of revenue recognised with Contract price :
Gross revenue recognised during the year - 1.66,604.83 87.988.15
Less: Discount paid/ payable to Customer ; 119

(iii) Contract Balances
Movement in Contract Asset are as follows: : :
- Balance at the beginning of the year T NI 1,020.65

- Invoices raised that were included in the contract assets balance at the beginning of the year (2.022.29) (1,020.65)
- Increase due to revenue recognised during the year, excluding amounts billed during the year = 134761 2,022.29
- Allowance for expected credit losses ;
- Balance at the end of the year

Movement in Contract Liability are as follows:
- Revenue recognised that was included in the contract liability balance at the beginning of the year - 34159 1,801.56
- Revenue booked during the year. ] 99 00) (1,497.09)

- Reversal of revenue for which revenue to be recognised over the period of time 8,108.86 37.12
- Balance at the end of the year A %




Mis. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

- On loans
- On bank deposit

P e : 126.77
i 6 42325
- Unwinding income on fair valuation of security deposit b SHESAT

- On others
Dividend Income
- Dividend from shares
Other non-operating income
- Interest received on income tax refund
- Other miscellaneous income
Net gains (losses) on fair value changes
- Gain on fair valuation of investments measured at fair value through profit & loss (Net)
Cther Gains and Losses
- Share of profit from LLP
- Gain on foreign exchange fluctuation (Net)
- Gain on sale of investments measured at fair valye through
- Gain on sale/ discard of Property, Plant & Equipment (Net)
- Gain on modification of lease (Net)
- Reversal of expected credit loss

0.7 433
93,08 140.05

profit & loss (Net)

OO0 00 0 000 O OLfC

OO 0 m

Add : Purchase during the year s ] 5752621
- Less : Closing stock Shs

3.693.41

Purchases of Stock-in-Trade

O 0O 0O

‘Consumable stores expense

s 97.74 2.051.85
C Closing stock S 5.499.07 1.897.74
: (a) _ 1.33) 154.12
Semi-finished goods s
3 Opening stock

1.455.70

Closing stock 4.648.03

. (3,192.33)

Vork-in-progress

C (;sening stock 892.77
Closing stock 33.84

C- 858.93

Construction material and tools

C- Opening stock 984.96

Closing stock

1,198.08

C

O 00
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO THE STANDALONE FINANCIAL STATEMENTS

Salaries & wages

Directors Remuneration

Contribution to provident, gratuity and other funds
Staff welfare expenses

39.1 Refer Note: 45(5) for disclosure under Ind AS 19- employee benefits

- Bank borrowings and others
Other borrowing cost
- Interest on lease liabilities

Depreciation on property. plant & equipment
Amortisation on intangible assets
Amortisation on right-of-use assets




o I &

M/s. LUMINO INDUSTRIES LIMITED

CIN: U14293WB2005PLC102556
NOTES TO THE STANDALONE FINANCIAL STATEMENTS

8 9

)

Stores, spare & tools consumed e S FOD 514.94
Bank charges and commission . 122258 843.01
€ Fork Lifi charges il =366 7.88
Power & fuel 808.96 48472
Job work expenses e e SR i 10.26
(‘ Repairs & Maintenance G ai T 278.50
' Inspection & testing charges e ; 71.74
Carriage outward and delivery cost 679.52
( Clearing and forwarding charges _ 1782 672.94
Insurance charges A RT66 AR 22457
. Rentexpenses 5 284.8¢ 97.00
C- Advertisement & sales promotion expenses by 171.18
Stationery and printing e rssils: 27.17
C Telephone, postage and telegrams D A0 6 43.54
v Commission & Brokerage T 109.: 153.07
Payment to Auditor : g -
(’ - For statutory audit : 12,00 12.00
- For tax audit 3400 3.00
{'- - For internal audit : e 1026
2 - For cost audit Rl R () 70E 0.66
- For secretarial audit : 025 0.23
( - For other services Es e e e -
- Rates, taxes & duties ' 115850 17873
Legal and professional charges o e 402.12
C- Loss on fair valuation measured through fair value through profit and loss (Net): Attt -
- On investments S b 1272
~.  Loss On derivative instruments measured through fair value through profit and loss (Net): : 20920 611.89
(1’ Loss on sale/ diseard of Property, Plant & Equipment (Net) e iR0.60 -
Loss on sale of investments measured at amortized cost (Net) DEes ds e 26729
(- Director’s sitting fees : 286
= Corporate social responsibility expenses Refer Note: 45(3) 91.70
Travelling & conveyance expenses

{’ Miscellaneous expenses

e

Tax provision for carlier years
Deferred fax

43.1 Refer Note: 10 and 45(10) for disclosure under Ind AS 12- Income Taxes

~ O N

that will not be reclassified to loss

C ‘ ‘
Re-measurements of defined benefit plans - o (1209) (1.50)
‘( p Less:  Tax relating to re-measurements of defined benefit plans e oA 0.38
B.  Equity instruments through Other Comprehensive Income i STy 169.87
N Less:  Tax relating to equity instruments through Other Comprehensive Income ¢ SR (19.43)
C &) R N0 14931
1.2- Items that will be reclassified to profit or loss £ RN
A.  Gain/(loss) arising from translating the financial statements of a foreign operation i e I 113
Less:  Tax relating to translating the financial statements of a foreign operation A G (1.0 (0.28)
® 3.
(atb)

OO0 00 o0 06



-~

M/s. LUMINO INDUSTRIES LIMITED

CIN: U14293WB2005PLC102556
NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

( FOR THE YEAR ENDED 31 MARCH, 2024
Note-45 OTHER DISCLOSURES:

(' 1 Contingent liabilities and commitments (to the extent not provided for)
(a) Contingent Liabilities:
c Patoniasy G 0 _ _ - Asat3lst March,
e = ety N, reA AT A e ] SE refryr St -*,,m,‘ T
(0] Claims against the Company not acknowledged as debis ;
( . Claims by suppliers and other third parties. The Company has made counter claims/ has a right
to recover money in the event of claims erystallizing amounting to ¥87.16 lacs. 28 53
( b Claims against the Company not acknowledged as debt- Representation have been filed before
the respective authorities against;
- Custom Duty under appeal/ litigation 949.67 949.67
( - Income Tax under appeal/ litigation 1,553.53 284.10
- GST under appeal/ litigation 544 -
( - High Court-Patna relating to Civil Writ Jurisdiction 9.38 9.38
i) The amounts shown in (1) above represent the best possible estimates arrived at on the basis of available information. The inties and timing of the cash flows are
dependent on the outcome of different legal processes which have been invoked by the Company or the claimants, as the case may be and, therefore, cannot be cstimated
( accurately. The Company does not expect any reimbursement in respect of above contingent liabilities,

ngent liabilities, the management is of the view that substant
A

ii) Out of the said conti ial amount of demand included above, under the Income Tax dues is arising due to error in
allowing the TDS/TCS »Advance tax, Mat credit otc by the assessing officer where m

anagement has filed appeal under the relevant authorities for the rectification.

(b) Capital & Other Commitments; ® in Lakhs)
o e P s i ol Asat 315t March, 2023
Estimated amount of contracts remaining to be executed on Tangible capital Assets and not provided for 1,749.80 . 103.74
{Net of advances) s :

2 Pending Litigations
(i) The Company has filed one application w/s 138 of The N

cgotiable Instruments Act, 1881 as amended up to date for ch
Lacs (Previous Year March 31,

eque bouncing against Naresh Gupta amounting to 23
2023: 3 lacs) before 6th Metropolitan Magistrate Court vide case No. C/24429/2019.

™ ™ ™ M

P
g
g
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=
w
g
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z
=

Memo No 1199 dated 26.05.2022 passed by The Deputy

of compensation for the deceased labour amounting to Rs 9.38 Lacs (under the workmen's Compensation Act-1923), Darbhanga, Bihar amounting to Rs . Company being one of
the respondent party to the writ filed.

(vi) Inhabitants of Sopore, Baramulla (Jammu & Kashmir) being Md. Nabla Begum had filed one case against Lumino Industries Ltd. under Order 39 Rules 1 and 2 read with
section 151 of the Code of Civil Procedure, 1908 before Ld, Sub-Tudge,

Sopore for Application for permanent mjunction to restrain from install poles and dismantle the laid
conductor from her land at Sopore,

(i) One Parmeshwar Ram filed a writ application for quashing the impugned order delivered by Regulatory Commission with respect to the death of a labour for claim of'
compensation for the said deceased labour vide case no CWIC No 6697/2023 (Parmeshwar Ram Vs The State Of Bihar & Ors.) which is pending before Patna High Court.

{viti) The company has filed a writ petition before Patna High

Court for Excess deduction of Labour Cess from the invoice by North Bihar Power Distribution Lid. (NBPDCL)
amounting to Rs. 866.76 lacs vide case no. CWIC/15089/2023.

South 24 PGS vide case
No. TS/1428/2023.
(x) One Ms. Aarti and others filed a case at The Employee Commissioner & A.L.C.- Shajhanpur for Death claim amounting to Rs. 16.8 lacs at work site of RDSS_Kannuj vide case
no. ECAR7/2024.
(xi) The Company has filed one Title suit for Damage and Declaration valued at Rs, 1.41 Lacs against Govind Joshi before 05th Civil Judge (Sr. Div)-ALIPORE, South 24 PGS vide
case No. TS/1427/2023.
(xii) The Company has filed one Title suit for Damage and Declaration valued at AT Rs. 1.58 Lacs against Rupesh Kr. Singh before 05th Civil Judge (Sr. Div)-ALIPORE, South 24
PGS vide case No. TS/38/2024.

(xiit) The company has filed a writ before Patna High Court for quashing of alleged PV invoice claim by SBPDCL amounting to Rs. 334.22 Lacs & release of the Bank Guarantee of
Rs. 1,188.57 Lacs as Contract Performance Guarantee vide case no. CWJC/403/2024.

OO0 00 00000 o060 00 00 o
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

3 Details of Corporate Social Responsibility (CSR) expenditure
3.1 Details of CSR expenditure:

Gross amount required to be spent by the company during the year . 2364 93.66
(i) Amount spent during the year : T
(i) Construction/ acquisition of any asset
- in cash/ bank AP -
- yet to be paid in cash/ bank it =
(i) On purposes other than (i) above ¥
- in cash/ bank 12320 91.60
- yet to be paid in cash/ bank 2 ”
(iii) Previous year excess spent adjusted with current year requirement to be spent 3.93 5.99
(iv) Unspent amount during the year SRl N
(v) Reason for shortfall f : 5 -
3.2 Nature of CSR activities . , T in

@ Promoting healthcare mcluding preventive health — == e 3.00 500
14.20 81.60

() Promoting education, including special education and employment enhancing vocational
training and livelihood enhancement projects,

Protection of national heritage, art and culture including restoration of building and sites of
historical importance and works of art.

(d) Animal Welfare

33 Solals of gxoeie 2

Opening Palanee

Amount required to be spent by the company during the year 87.66
Amount spent during the year 91.60
Excess balance to be carried forward 393
- To be carried forward for next year 393

- Not to be carried forward for next year s PRy -

4  Earnings Per Share
Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period. Diluted earning per
share is computed by dividing the profit after tax by the weighted average number of equity share considered for deriving basic earing per share and also the weighted average
number of equity share that could have been issued upon conversion of all dilutive potential equity share. The diluted potential equity share are adjusted for the proceeds
receivable had the shares been actually issued at fair value which is the average market value of the outstanding share.

in Lakhs

(i) Profit after tax (% in lakhs) Sl ine hsaod 2,077.79
(ii) ‘Weighted average number of equity shares outstanding during the financial year* : 3,‘04,4"1;2_6_2.00 3.04.47,262.00
(iii) Face value of equity shares SRS 10.00
(iv) Basic and Diluted Earning per Share*® p 28.49 6.82

# The company does not have any dilutive potential equity shares

5  Employee Benefit Plans
As per Ind AS - 19 “ Employee Benefits”, the disclosures of Employee Benefits are as follows:

5.1 Defined Contribution Plans
The company makes contribution towards provident fund and employees state insurance as defined contribution plan. The contributions to the respective fund are made in
accordance with the relevant statute and are recognised as expense when employees have rendered service entitling them 1o the contribution. The contributions to defined
contribution plan, recognised as expense in the Statement of Profit and Loss are as under :

Employer's Contribution toProvident Fund - AE39169. 89.66
5.2 Defined Benefit Plans

The contribution towards employees benefit scheme is made to Lumino Industries Ltd. Employee Gratuity Fund which is managed & certified by Life Insurance Corporation of
India and HDFC Life Group Unit Linked Future Secure Plan. The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method,
which recognizes each period of service as giving rise to additional unit of employee benefit entitlement and measures each unit separately to build up the final obligation.
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

Note - 45.5 Continued...
The present value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the projected unit credit method.

Interest Risk The defined benefit obligation calculated uses a discount rate based on government bonds. If bond yiclds
fall, the defined benefit obligation will tend to increase.

This is the risk of variability of results due to unsysiematic nature of decrements that include mortality,
withdrawal, disability and retirement. The effect of these decrements on the defined benefit obligation is not

Demographic risk straight forward and depends upon the combination of salary increase, discount rate and vesting criteria. It
is important not to overstate withdrawals because in the financial analysis the retirement benefit of a short
career employee typically costs less per year as compared to a long service employee.

Salary inflation Risk Higher than expected increases in salary will increase the defined benefit obligation.
inthio Balance Shest

- Wholly Funded SR 28427

b. Fair Value of Plan Assets SR L) 22233
Amount to be recognised in Balance sheet - Asset/ (Liability) SO (63.09) _(61.93)
Net (Liability)/ Asset - Current R -
Net (Liability)/ Asset - Non Current O e S 6300 (61.93)

5.4 Change in Defined Benefit Obligations

Defined Benefit Obligation, Beginning of Period
Current Service Cost

Interest Cost

Actuarial (Gains)/ Losses - experience

Actuarial (Gains)/ Losses - Financial assumptions
Actual Benefits Paid

Defined Benefit Obligation, End of Period

5.5 Ch .inairVeof

Change in Fair Value of Plan Assets during the Period

Fair value of Plan Assets, Beginning of Period

Interest income on plan assets

Employer contributions

Return on Plan assets greater/(lesser) that discount rate
Benefits paid

Fair value of plan assets at the end of the period

Net interest on net defined benefit Liability / (Asset)
Total Expense/ (Income) included in "Employee Benefit Expense”

Due to Defined Benefit Obligations experience
Due to Defined Benefit Obligations assumption changes

Return on Plan assets greater/(lesser) that discount rate

Actuarial (Gains)/ Losses recognised in Other Comprehensive Income

(12.27)

Effect on Defined Benefit Obligation due to 1% change in Discount S
rate (15.81)
Effect on Defined Benefit Obligation due to 1% change in salary

escalation rate

e LA (10.71) 1124
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

5.9 Significant Actuarial Assumptions _

Mortality table Indian assured lives mortality 2006-08 Ultimate

Age below 30 : 25%
Age of 30 and above : 20%

Retirement age 60 Years

‘Withdrawal rate

March 31, 2026 ;i

March 31, 2027 52.09
March 31, 2028 51.35
March 31, 2029 ; 52.67
March 31, 2030 to March 31, 2034 = - 332.01

The Gratuity and contribution to defined contribution plans have been recognised under ** Contribation to provident, gratuity and other funds™ clubbed with * Salaries and
_wages” under Note No.39 - Employee benefits expenses.
6  Fair value measurement

The fair value of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date.

The management has assessed that the fair values of Cash and cash equivalents, Trade receivables, Trade payables, Short term borrowings, Other current financial liabilities and
Other current financial assets approximates their carrying amounts largely due to the short-term maturitics of these instruments.

6.1 Financial Instruments

512

Categories of financial instruments
Asat s 202

mlni:i:l ts

Investments in Subsidiaries 7 - 5 = =
Investments 7&13 56.45 - 188.63 8.466.02
Cash and Cash equivalent _ N
{include other bank balances) 15&16 - 13,670.57

Trade Receivables 14 - 58,525.22 - -

O

OO0 0

o000 000 00000 00
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

Note - 45.6 Continued...

1st March, 2023

As

anEII assets

Investments in Subsidiaries 7 - - - -
Investments T&I13 245 - 188.63 474.59
Cash and Cash equivalent -

(include other bank balances) I5E - 21,566.60 - )
Trade Receivables 14 - 30,158.36 - -
Loans 8 - 1.349.14 - -
Other Fi ial Assets 9&17 - 2,159.63 - -
[ e B e o s et B Y % T =
Financial Liabilities

Borrowings 22&27 - 29,184.17 - -
Trade Payable 24 &29 - 11,546.36 - -
Lease liabilities 23 &28 - 1,363.90

Other Fi ial Liabilities 25 &30 - 471.98 - -

E Total Financial Liabilities Bl A Y SR R T e i m’_;l A R i SR A SR

6.2 Fair Value Hierarchy

The fair value of the financial assets and financial liabilities are included at the amount at which the instrument could be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale.

Fair value of Cash and cash equivalents, Bank balances other than cash and cash equivalents, Trade receivables and Other current financial assets, Short term borrowings from
banks, Trade payables and Other current financial liabilities approximate their carrying amounts due to the short-term maturities of these instruments.

The Company uses the [ollowing fair value hierarchy for determining and disclosing the fair value of financial instruments;

Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets that are measured by reference 1o quoted prices (unadjusted) in active markets for
identical assets or liabilities. This category consists of investment in quoted equity shares and mutual funds.

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using inputs other than quoted prices included
within Level 1 that are observable for the asset or liability, either directly (i.e., as prices) or indirectly (i.e., derived from prices).

Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabilities measured using inputs that are not based
on observable market data (unobservable inputs). Fair value is determined in whole or in part, using a valuation model based on assumptions that are neither supported by prices
from observable current market transactions in the same instrument nor are they based on available market data. This Level includes investment in unquoted equity shares and
debentures.

The following tables provide the fair value hierarchy of the Company’s assets and liabilities measured at fair value on a recurring basis:

Financial ts and financial liabilities measured at fair value on a recurring basis as at March 31, 2024

Particulars Z Refer Note No. e

Financial Assets

Investments measured at FVTOCI T&13 - - 188.63
Investments measured at FVTPL T&13 8,466.02 - -

Financial assets and financial liabilities measured at fair value on a recurrin asrs as at March 31, 2023

Financial Assets
Investments measured at FVTOCI T&13 - - 188.63
Investments measured at FVTPL T&13 474.59 - -

Financial risk management objectives and policies

The Company’s principal financial liabilities includes Borrowings, Trade payable and Other financial liabilities. The main purpose of these financial Labilities is to finance the
Company’s operations, The Company’s principal financial assets include Trade receivables, Cash and cash equivalents and Other financial assets that derive directly from its
operations.

The Company is exposed to credit risk, liquidity risk and market risk. The Company’s senior management oversees the management of these risks and the appropriate financial
risk governance framework for the Company. The senior management provides assurance that the Company’s financial risk activities are governed by appropriate policies and
procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and risk objectives. The Board of Directors reviewed
policies for managing each of these risks, as shown below:

(a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of
risk: interest rate risk, currency risk and other risks, such as regulatory risk and commodity price risk. Financial instruments atfected by market risk include borrowings and
equity investments.

(i) Interest Rate Risk Management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to
the risk of changes in market interest rates relates primarily to the Company’s long term debt obligations with floating interest rates.
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PL.C102556

NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

Note - 45.7 Continued...

Interest Rate Sensitivity Analysis

e, 3 10,654.11
Variable rate borrowings e 713.29 _ 18,530.06
‘Total borrowings E =7 =N 7

The sensitivity analyses below have been determined based on the exposure to interest rates at the end of the reporting period. A 50 basis point increase or decrease is used when
reporling interest rate risk internally to key management personne] and represents management’s assessment of the reasonably possible change in interest rates.

in Lakhs)

Intorest Rates - increasc by 50 basis points  (836) 02N R ) T (6.93)
Interest Rates - decrease by 50 basis points ST 836 927 5 625 6.93

(ii) Foreign currency risk

The Company undertakes transactions (e.g. sale and purchase of goods etc.) denominated in foreign currencies and thus is exposed to exchange rate fluctuations. The Company
evaluates its exchange rate exposure arising from foreign currency transactions and manages the same based upon approved risk management policies which inter-alia includes
entering into derivative foreign exchange contracts.

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR lakhs are as follows:

Forward contracts - Sell foreign currency ] (')_84.-3_‘3‘ 4.703.47

Net exposure to foreign currency risk (assets) SR AT 464.65
Financial liabilities e e

Net exposure to foreign currency risk (liabilities)
Net exposure to foreign currency risk

The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments:

INR appreciates by 0.5%" T e S ARE RS 0)
INR depreciates by 0.5%* : S kR 232 BEpEE a0 1.74
* Holding all other variables constant

(iii) Credit risk management

Credit risk is the risk of financial loss to the Company if a customer fails to meet its contractal obligations. The maximum exposure to the credit risk at the reporting date is
primarily from receivables from customers, investment securities including deposits with banks and financial institutions and other financial assets. The credit risk is assessed
and managed on an ongoing basis. The Company uses its internal market intelligence while dealing with the customers and parties to whom loans are given. The Company
manages the credit risk based on internal rating system. The Company has dealings only with nationalized and high rated private banks and financial institutions for its banking
transactions and placement of deposits and the company operations comprises mainly of receivables from, Corporate customers, Public Sector Undertakings, State/ Central
Governments and hence no issues of credit worthiness. The company considers that, all the financial assets that are not impaired and past due as on each reporting dates under
review are considered credit worthy.

The company maximum exposure to credit risk with respect to the financial assets are summarized below:

Investments -
Cash and Cash Equivalents (include other bank balances) 21,666.60
Trade Receivables 14 30,158.36
Loans 8 1,349.14
Other financial Assets 9&17 2.159.63
Total Financial Assets X
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

Note - 45.7 Continued...

The movement in the allowance for impairment in respect of trade and other receivables during the year was as foﬂuws_: Rin Lakhsl
Particulars ST el : s - PSS B e : 2 Mmhal.zm Man:hSl m
Opening Balance ' ' (29.20) (58.68)
Provision created during the year S

Reversed/Adjusted during the year 29.20 29.48
Closing Balance T =EPT e M‘

(iv) Liquidity risk management

(a)

(b)

(¢)

Liquidity risk refers to the risk that the Company may encounter difficulty in meeting its financial obligations in accordance with terms of contract. Prudent liquidity risk
management implies maintaining sufficient cash and marketable securities and the availability of funding throngh an adequate amount of committed credit facilities to meet
obligations when due.

Ultimate responsibility for liguidity risk management rests with the board of directors, which has established an appropriate liquidity risk management framework for the
management of the Company’s short-term, medium-term and long-term funding and liquidity management requirements. The Company manages liquidity risk by
maintaining adequate reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual cash flows, and by matching the maturity
profiles of financial assets and liabilitics.

The toflowing tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment periods. The tables have been
drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The tables include both
interest and principal cash flows. To the extent that interest flows are floating rate, the undiscounted amount is derived from interest rate curves at the end of the reporting
period. The contractual maturity is based on the earliest date on which the Company may be required to pay.

® in Lakhs)
e L e A e Lunﬂunlyur e R eE ean.l
As at 31st March, 2024
Borrowings 2,000.97 1,195.02 3,507.75 - 4,702.77
Lease Liabilities 1,452.05 22421 854.69 1,931.60 3,010.50
Trade Payable 11,851.24 7.831.14 1,477.26 - 9,308.40
Otherr ial Liabilities 437.94 437.94 - - 437.94
E5E _Total ERERT e S SO e e OGRS ek 30,7 (I R 3 TG0 S e T S 4R 601
As at 3]3( March, 2023
Borrowings 3,063.26 1,195.02 3,507.75 - 4,702.77
Lease Liabilities 1,363.90 276.62 812.89 1.705.10 2,794.60
Trade Payable 10,001.78 8,134.32 3,191.36 - 11,325.69
Other Financial Liabilities 361.98 361.98 - - 361.98
ST othl =20 e, ST -14.790_5;92 e R Sy AL B e 7.5 1201 TS '..'1'1-70"5.'-1‘0‘ IBI:TE' 04
Capital Management

The Company manages its capital to eusure it will be able to contifiug 45 goinig coacert while maximising the rtuen to stakeholders through the optimisation of the debt and
equity balance. The capital structure of the Company consists of net debt and total equity of the Company. The Company is not subject to any externally imposed capital
requirements.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the interest-
bearing loans and borrowings that define capital structure requirements. The Company has complied with these covenants and there have been no breaches in the financial
covenants of any interest-bearing loans and borrowings.

Gearing Ratio:

The Company monitors its capital using gearing ratio, which is net debt divided by total equity as given below:

(® in Lakhs)

: R, ; SRR ot SR 5 b ST S R N ) ; : Asat3hterd:, AsntS‘Ist'M.l:cl:. {
Non-Current Borrowings 22 2,000.97 3 918 48
Lease liabilities 23&28 1,529.94 1,363.90
Current maturities of long-term debt 27 1,062.29 881.15
Gross Debt (A) 4,593.20 6.163.53
Equity Share Capital 20 3,044.73 3.044.73
Other Equity 21 41,589.16 32.919.88
Total Equity (B) 44,633.89 35,964.61
Gross debt as above 4,593.20 6.163.53
Less: Cash and cash equivalents ’ 15 2,679.81 129.90
Less: Other balances with banks (excluding carmarked balances) i 16 10,990.76 21.536.70
Net Debt () __ooman gssies
Gearing Ratio (C/B) (0.2034) (0.4311)
LEASES
Company as a lessee
The company has taken certain parcels of land on lease which has been MSEAEAN R of Use" assets and amortised over the lease term, where the original lease term
ranges from 5 - 25 years. Amortisation charges from right of use assets is incliiea=tadef Depreciation And Amortisation Expenses.

(Refer Note 41) in the Statement of Profit & Loss i
B

Further. to above, the company has certain lease arrangements on short term basis and lease of low value assets, expenditure on which amounting to  284.86 Lacs (March
31% 2023 : T 97 Lacs) has been recognised under line item "Rent Expenses " under "Other Expenses” in the Statement of Profit & Loss. The interest expenses on lease
liabilities has amounting to ¥ 16603 Laes (March 31% 2023 : ¥ 186,62 Lacs) has been grouped under "Finance Cost" in the Statement of Profit & Loss.

None of the assets taken on lease, both long term and short term, has been let out on sub-lease basis. The total cash outflow for the leases during the year amounts to z
629.05 Lacs ( March 31%, 2023 : 7 421.86 Lacs).
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS
9.1 The current and non current portion of lease liabilities

lease habilifies
Non current lease liabilities
Total

9.2 Following are the changes in the carrying value of Lease liabilities

Add: Addition during the year
Add: Finance costs accrued during the year
Less: Deduction during the year

Less: Payment of lease liabilities

Closing

9.3 Details of contractual maturities of lease liabilities on an undiscounted basis.

10

11

(a)
(®)

(d)
(e}

(6}

(2)
(b)

(c)
(d)
(e)
®

Upto 1 year

More than 1 year but upto 5 years A X
more than 5 years e ; 1,705.10
RECONCILIATION OF INCOME TAX EXPENSES WITH THE ACCOUNTING PROFIT

Pﬂ)ﬁt . N e e e et e St e
Less: Tax of earlier years

Enacted corporate tax rate as per Income Tax Act, 1961

Tax on Accounting Profit

Adjustments for :

Corporate social responsibility

Tax Impact of Permanent allowances / disallowances / Others
Impact of Ind AS adjustment & Others

Effect of lower tax rate on short term capital gains

Net Adjustments

Tax Expenses recognised in the Statement of Profit & Loss

DISCLOSURE REQUIREMENTS UNDER SEC 22 OF THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 IS GIVEN BELOW:

Based on the information/documents available with the company , information as per the requirements of sec 22 of the Micro, Small and Medium Enterprises Development Act,
2006 with respect to trade payables and payables to suppliers of capital goods are as follows;

The principal amount and the due thereon remaining unpaid to any supplier at the end of cach financial year T r
Interest due thereon remaining unpaid to suppliers as at the end of the accounting year S e -
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act. i
2006, along with the amount of the payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay in making payment but without adding the interest specified
under the Micro, Small and Medium Enterprises Development Act, 2006 ¥ : :
The amount of interest acerued and remaining unpaid at the end of each accounting year e -
The amount of further interest remaining due and payable even in the succceding years, until such date when the interestdues

above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section23of - -
the Micro, Small and Medium Enterprises Development Act. 2006 P 5

As at 31st March, 2023 . khs)

Interest due thereon remaining unpaid to suppliers as at the end of the accounting year - -
The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises Development Act,

2006, along with the amount of the payment made to the supplier beyond the appointed day during each accounting year

The amount of interest due and payable for the period of delay in making payment but without adding the interest specified

under the Micro, Small and Medium Enterprises Development Act. 2006

The amount of interest accrued and remaining unpaid at the end of each accounting year - -
The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues

above are actually paid to the small enterprise, for the purpose of disallowance of a deductible expenditure under section 23 of - -
the Micro, Small and Medium Enterprises Development Act, 2006
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

C FOR THE YEAR ENDED 31°" MARCH, 2024

4512 RELATED PARTY DISCLOSURE
[ % Information under Ind AS 24 - Related Party Disclosures are as follows:
A. List of Related Parties and Relationships
4] = _ Name of the parties SR AR R __Relationship
Lumino Industries Limited Employees Gratuity Fund Post Retirement Benefit Plan
Devendra Goel Key Managerial Person
( Jay Goel Key Managerial Person
Amit Bajaj Key Managerial Person
Hari Ram Agarwal Key Managerial Person
(_ Kanchan Jalan Key Managenal Person
Priti Agarwal Key Managerial Person
" Ajay Kuinar Luharuka Chief Financial Officer
( Roshaan Daave Company Secretary
Purushottam Dass Goel Close members of family (Relative of KMP)
(’ Rohit Goel Close members of family (Relative of KMP)
Rashmi Goel Close members of family (Relative of KMP)
Lumino SMC JV Joint Venture
( Shanti Devi Goel Charitable Trust Enterprises over which KMP and/or their relatives have significant influence
Shanti Health Services Private Limited Enterprises over which KMP and/or their relatives have significant influence
Lumino Power Infrastructure Private Limited Enterprises over which KMP and/or their relatives have significant influence
( Brijdham Infrastructure Private Limited Enterprises over which KMP and/or their relatives have significant influence
DRP Realtors Private Limited Enterprises over which KMP and/or their relatives have significant influence
( Lumino Finvest Private Limited Enterprises over which KMP and/or their relatives have significant influence
- Shanti Infrabuild Private Limited Enterprises over which KMP and/or their relatives have significant influence
Jagannath Concrete Poles Enterprises over which KMP and/or their relatives have significant influence
( P.S Enterprise Enterprises over which KMP and/or their relatives have significant influence
Lumino Jupiter Solar LLP Enterprises over which KMP and/or their relatives have significant influence
( B. Transactions during the year with related parties: (® in Lakhs)
( Total
( A dvabice Pasd Jagannath Concrete Poles l(gg:;)
( A n R Jagannath Concrete Poles ; : - 117:35
Z Ajay Kumar Luharuka - - - -
( Advance against Salary % (6.00) : (6.00)
Advance against Salary adjusted 218 Kumar Luharuka : N : 200
Sereenzy Digital
( ‘Advertisemient & Publicity. | Commeroials Pyt Lid T 3 : 1390
Lumino Industries Ltd.
\ Contribition to Gratuity Fund - Employees Gratuity Fund 5328 = - 65.26
(33.83) ; ! (33.83)
( Ajay Kumar Luharuka - 236 - 236
- (2.15) - (2.15)
( Contribution to Provident and Other Akash Ghuwalewala = < & s
Funds - (0.25) - (0.25)
Amit Bajaj - 3.77 - 3.77
( - 3.78) - (3.78)
Ajay Kumar Lubaruka - 6.26 - 6.26
K - (6.14) - (6.14)
5 Amit Bajaj - 6.00 - 6.00
Conveyance Reimbursment i (6.30) i (6.30)
( Roshaan Daave - 0,07 - 0.07
- (0.01) - (0.01)
Corparate Social Responsibility 52111 Devt Goct Chanitable 3.00 : : 3.00
( Expenses st ) i
Devendra Goel - 496.25 - 496.25
& - (227.93) - (227.93)
5 Amit Bajaj 37.36 57.36
Director Remuneration 1 (59.13) (59.13)
& Jay Goel : 49625 % 496.25
- (227.93) - (227.93)
C
C

OO0




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

o o0

B.nsd ing the year with related pa

- (0.42) - 0.42)
Devendra Goel 5 i 3 =
= (0.54) - 0.54)
_ Hari Ram Agarwal 3 0.48 : 0.48
: s 3 (0.50) - - (0.50)
Director VSittmg Fees Tay Goel 3 = - =
: ¥ B (0.42) - {0.42)
Kanchan Jalan - 0.48 - 0.48
2 (0.56) - (0.56)
Priti Agarwal ' i : 040 ¥ 0.40
: = (042) - (0.42)
~ Education Sponsorship T B s P 259270 12592
Education Sponsorship . = (39.21) 39.21)
_ e ~ Shanti Health Services Pyt A R 3 391
Health Care Services for Employees Lid. - s, L S T
SRS (2.08) = £ (2.08)
Devendra Goel = = = =
e - - ‘ < (847) - (8.47)
© Jay Goel T ; S St ; RO G I
3 : % Q.71) 2 (1.71)
 Interest Expenses * Lumino Finvest Private B 2 5 10
7 Contd __10.2_6 _ : 10.26
_ (0.54) - - 0.54)
Purushottam Dass Goel T : - ; - 2495 ; 2495
- - ___(9997) (99.97)
B T e
- - - (1827) - : (1827
- Lumino Power Infrastructure e FERL i ZE 17.¢
 PvtLd ; o : i 2
: 4 (2.68) - ) (2.68)
e RashmiGoel = T - 3.00 3.09
Intef-st_lnme . - - (20.90) (20.90)
i]t:nﬁ ‘Health Services Pvt. 2465 S F : 2 ; 24.65
- (42.73) B - 42.73)
 Shanti Infrabuild Private g 2 SoE e
S ol ; 6.34 L : 634
e (738} ~ = (7_38)
7 3 ~ Lumino SMC IV SR 54.00 ' - i e L)
Investments in Associates (2.45) 2.45)
; REE : 'Lumino Power Infrastructure S St ! £y A
_ e s Sl 3.925.00 - _ 3,925.00
i : (10.080.00) - - (10,080.00)

O 000 0N OO0 00 00000 0o oo o0 ~00 00 0D 00
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( M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
( NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

B. Transactions during the year with related parties: : (X in Lakhs)
C ; R e ‘Enterprises Owned or Close members of :
E Nature of Transaction Name of Related Party significantly influenced by KMP family ("Relatives™)  Total
i {  KMP or their relatives r of KMP
Brijdham Infrastructure Pvt. 20,50 : : 20.50
Ltd.
C ) ) ; _
Lumino Power Infrastructure o i !
( Pyt Lid 3.925.00 3,925.00
(10,080.00) - - (10,080.00)
s = X 2
Eoan given reccived back Rashmi Goel : ; _53:15 253:15
( i?;nﬁ Health Services Pvt. 95.00 x > 95.00
( i (165.00) - - (165.00)
Shanti Infrabuild Private
Limited Ll : ; e
( (14.00) - . (14.00)
Lumino Finvest Private
( Limited 563.66 - - 563.66
Loan Taken (9.00) - - (9.00)
Jay Goel = 300.00 S 300.00
( 3 2 @ u
P.S. Enterprise 262543 2,62543
| fUrchi ol v (2.023.12) 2,023.12)
( Jagannath Concrete Poles 112.47 - - 112.47
P.S. Enterprise 17.915.60 17,915.60
( (21,789.87) (21,789.87)
Purchases of Raw Material Lumino Jupiter Solar LLP - = = o
( (134.00) - - (134.00)
Lumino Power Infrastructure i g 5 4
PvtLtd
¢ (4,114.62) : : (4,114.62)
Devendra Goel - 99.06 - 99.06
- (106.98) - (106.98)
( Jay Goel - - = 3
i (56.10) : (56.10)
Rent Expenses Rashmi Goel - - 123.82 123.82
( - & (120.76) (120.76)
S!].al‘ﬂl Infrabuild Private 12.00 5 = 12.00
( Limited
(12.00) - - (12.00)
Jay Goel - . -
( Rent Received (1.42) (1.42)
) Devendra Goel 25 = = =
- (264.67) - (264.67)
( DRP Realtors Private Limited = = = =
( ©.41) = = (0.41)
Jay Goel P 300.00 : 300.00
Repayment of Loan Taken ) (2326) A 23.26)
Lumino Finvest Private
( i 563.66 L . 563.66
(9.48) = = 9.48)
k Purushottam Dass Goel - - 855.22 855.22
= = (518.00) (518.00)
L

0O 0 0
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
C NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

B. Transactions during the year with related parties: (X in Lakhs)
Enterprises Owned or Close members of
Nature of Transaction Name of Related Party significantly influenced by KMP family ("Relatives'') Total
. KMP or their relatives of KMP
Ajay Kumar Luharuka - 3990 - 39.90
. (35.42) - (35.42)
Akash Ghuwalewala - - - -
y - (2.88) - (2.88)
Salaries & Wages Rashmi Goel 3 2 221.16 221.16
- - (227.93) (227.93)
Roshaan Daave - 10:70 - 10.70
- (5.22) - (5.22)
Lumino Jupiter Solar LLP - - - -
(0.05) - & (0.05)
Sale of Goods Shanti Health Services Pyt. 0.14 : & 0.14
Ltd.
Lumino Jupiter Solar LLP 109.72 - - 109.72
Sl of Services P.S! Erterprise 2,696.05 2,696.05
Jay Goel - - - -
= (1.30) = (1.30)
B Purushottam Dass Goel - - - -
Sale of Subsidiaries . (130) ) (1.30)
Rohit Goel - - - -
= 2 (2.60) (2.60)
Devendra Goel - 0.74 - 0.74
T s > - (0.67) - (0.67)
Unwinding Income of Security Deposit S 3 : 814 554
. - (3.39) (3.39)
C. Balances with Related Parties: i i _ (’{ in Lakhs)
Enterprises Owned or ; Close members of
Nature of Transaction Name of Related Party significantly influenced KMP family ("' Relatives'") Total
' by KMP or their relatives of KMP
L Jagannath Concrete Poles 230.03 - - 230.03
Advance Paid (216.85) - - (216.85)
P.S. Enterprise 2:120.52 230.03
(2,033.38) (2,033.38)
Ajay Kumar Luharuka - 3.00 = 3.00
Advance to Employees x (6.00) = 6.00)
5 Amit Bajaj - - - -
Conveyance Reimbursement ) (1.00) A (1.06)
Amit Bajaj - 038 - 038
2 0.38) - (0.38)
Harl Ram Agarwal - 043 - 0.43
: g - (0.45) - (0.45)
Direchinditing reex Kaféhan Talan : 0.43 . 0.43
= 0.50) - 0.50)
Priti Agarwal - 0.36 - 0.36
. (0.38) z (0.38)
Tt tments A Saorinies Lumino SMC TV 56.45 - - 56.45
(2.45) - - (2.45)
5 ; Lumino Jupiter Solar LLP (38.68) (38.68)
Investment in Others (30.43) (30.43)
DRP Realtors Private Limited 185.38 - - 185.38
< £ (185.38) - - (185.38)
inyestments in Souny netrament SRR e
o 325 - - 3.25
Limited
(3.25) = - (3.25)
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( NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

C. Balances with Related Parties: (? in Lakhs)
C : 5 ‘Enterprises Owned or Close membersof
Nature of Transaction Name of Related Party significantly influenced KMP family ("' Relatives') Total
C { : by KMP or their relatives of KMP
Etndjdhsm Infrastructure Pvt. 212,60 % 3 212,60
C (219.44) - - (219.44)
Rashmi Gocl - = - -
( - - (253.15) (253.15)
Loans and Advances ]S_,il:nh Health Services Pvt. 21971 5 % 31971
( (392.52) - - (392.52)
Shanti Infrabuild Private
Limited 90.62 - - 90.62
( (92.51) : E (92.51)
J 3 Purushottam Dass Goel - - - -
C g e b Lo B - (855.22) (855.22)
Lumino Industries Limited
Plan Assets Employees Gratuity Fund Lt 2 7 T
( (223.73) = = (223.73)
Ajay Kumar Luharuka - 292 - 2.92
- (2.69) - (2.69)
( Amit Bajaj 2 3.88 4 3.88
. (3.38) = (3:38)
Roshaan Daave - 0.85 - 0.85
¢ Salary & Director Remuneration - ©.77) - 0.77)
Payable Devendra Goel - 27.00 - 27.00
( Rashmi Goel = - 12.50 12.50
( Jay Goel - 27.00 - 27.00
( Devendra Goel - 8.10 - 8.10
g : - (7.36) - (7.36)
Secuntty Deposit Rashmi Goel - - 2 -
- - (3877 38.77)
( TR T B IR 13313 5 z 133.3
(1.387.10) - = (1,387.10)
Screenzy Digital g 5
( Commercials Pyt Ltd i st
( e e Lumino Power Infrastructure ; i % i
PvtLtd
(2.508.23) = . (2,508.23)
( Jagannath Concrete Poles 53.41 - - 53.41
( P.S. Enterprise 6.98 6.98
PErd i Lumino Jupiter Solar LLP : E - :
( 2.71) - = (2.71)
: The above figures in bracket () denotes previous year's figure
( D. Guarantee:
« Personal Guarantee has been given on behalf of the Company by Mr. Devendra Goel (Director), Mr. Jay Goel (Director) & Mr. Deepak Goel (Relative of Director) to the
( extent of their net worth.
i « Corporate guarantee of M/s. DRP Realtors Pvi. Ltd &. M/s Brijdham Infrastructures Pvt Ltd, whose property value is offered as collateral security fo the extent of the
8 market value of the properties, whose market value is Rs. 1,216 Lacs and Rs. 1.222 Lacs respectively.
( E. Related Party Relationship is as identified by the Company and relied upon by the auditors

el el e el el e
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31°" MARCH, 2024

45.15 OTHER STATUTORY INFORMATION

® " property.

The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami

(ii) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:
{iif) (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(iv)

Companies (Restriction on

The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the

number of Layers) Rules, 2017 (as amended).

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
(v) during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax

Act, 1961.

(vi) There were no significant adjusting events that occurred subsequent to the reporting period other than the events disclosed in the relevant notes.

(vii) The Company does not have any transactions with companies struck off.

(viii) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(ix) The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

(xi) For working capital, the company has submitted revised stock and debtors statement to banks on monthly basis.

Quarter endings - 2024

30th June, 2023 4577833 43.741.54 so3g7e  Reler () &)
below
30th September, 2023 61,429.55 59,936.09 1,493.46 Ref‘;égf (i)
31st December, 2023 71,535.01 69.407.65 212736 Refcgeggf (i
31st March, 2024 73,612.80 70,609.42 30338 e ®e@
below
Reasons for the variance above:

i) Differences in Inventories is mainly on account of Value of Inventories of stores, consumables & packaging material details has not been
considered by the banks and hence not submitted.

ii) Differences in trade receivables is mainly on account of TDS, TCS and miscellaneous items & the related parties debtors, bill discounting debtors
which are not considered by the banks and hence not submitted.

45.16 The figures for the previous periods have been regrouped/ rearranged wherever necessary to conform to the current periods classification.

45.17 Other information ... .......

Signed in term of our
attached report of even date
for SDP & Associates

sivins A

for and on behalf of the Board of Directors

P

Chartered Accountants Devendra Goel Jay\@oel
Firm's Regn. No: 322176E (Managing Director) (Whole time Director)
/j DIN: 00673447 IN: 08190426
W ‘ o.\""g,
FCA Sandeep Moosaddee ﬁaa'a e"‘l“"“‘a @/
AN
Partner
M.No. 054318 Ajay Kumar Luharuka Rosh%an Davve
Place: Kolkata (Chief Financial Officer) (Company Secretary)

Date: 23-05-2024
UDIN: 24054318BKEINI3576
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF LUMINO INDUSTRIES LIMITED
Report on the Audit of the Conselidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Lumino Industries Limited
(hereinafter referred to as “the Company”) and its associates (the Company and its associates together
referred to as “the Group”) comprising of the consolidated balance sheet as at March 31 2024, the
consolidated statement of profit and loss (including other comprehensive income), the consolidated
cash flow statement and the consolidated statement of changes in equity for the year then ended, and
notes to the consolidated financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “the Consolidated Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended (“Ind AS™) and other accounting
principles generally accepted in India, of the consolidated state of affairs of the Group, as at March
31, 2024, their consolidated profit including other comprehensive income, their consolidated cash
flows and the consolidated statement of changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Audifor's Responsibilities for the Audit of the Consolidated
Financial Statements’ section of our report. We are independent of the Group in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Consolidated Financial
Statements.

Information other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the Consolidated
Financial Statements and our auditor’s report thereon. Our opinion on the Consolidated Financial
Statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of the Consolidated Financial Statements, our

Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010.
Bengaluru Office : No T-4 189/44, 3rd Floor Shalimar Arcade, Opp 10th Cross, Bus Stop, Wilson Garden, Bengaluru-5
Mumbai Office : C-1304, FL-13th, Kailas Business Park, Veer Sawarkar Marg. Park Site, Vikhroli, West Mumbai-400
Delhi NCR Office : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010.
Varanasi Office : D-35{223, Second Floor, Jangambari, Above Karur Vyasa Bank, Varanasi - 221001, Uttar Pradesh, India.
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responsibility is to read the other information and, in doing so, consider whether such other
information is materially inconsistent with the Consolidated Financial Statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of these
consolidated financial statements in terms of the requirements of the Act that give a true and fair view
of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of
the Group in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated financial statements by the Directors of the Company,
as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

Those respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material

Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010.
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if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Group’s ability to continue as a going
concemn. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the consolidated financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the group to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group to express an opinion on the consolidated financial statements.

e Obtain sufficient appropriate audit evidence regarding the financial information of foreign
operation of the Company to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the audit of financial information of
such operation included in the consolidated financial statements. We remain solely responsible
for our audit opinion. Our responsibilities in this regard are further described in paragraph of the
section titled “Other Matters™ in this audit report.

Materiality is the magnitude of misstatements in the consolidated financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010.
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evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
consolidated financial statements.

We communicate with those charged with governance of the Company included in the Consolidated
Financial Statements of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

We have not physically visited the foreign branches located in Rwanda and Ethiopia, whose
financial information reflects total assets of Rs.170.43 lacs and Rs. 0.068 lacs, respectively,
as of  March 31, 2024, and total revenues of 508.18 lacs and Rs.1.09 lacs respectively, for
the year ended March 31, 2024, as considered in the consolidated financial statements.

We have audited the financial information that has been furnished to us by the management,
for FY 2023-2024 of Ethiopia branch.

However, for the Rwanda branch, reliance was placed on the audited financial statement
received for period of 01-01-2023 to 31-12-2023, which was adjusted by eliminating the
audited financials from 01-01-2023 to 31-03-2023 and by incorporating the unaudited
financial statement from 01-01-2024 to 31-03-2024 which was audited from our end based on
the financial information furnished to us by the management.

Our opinion is not modified in respect of the above matter.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, based on the
reports issued by us for the Company and its associate included in the consolidated financial
statements, we give in the “Annexure A™ a statement on the matters specified in paragraph 3(xxi)
of the Order.

2) Asrequired by Section 143(3) of the Act, based on our audit we report that:

Financial Statements;
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(b) In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidation of the financial statements have been kept so far as it appears from
our examination of those books. Also, proper records adequate for the purpose of our audit
have been received from the branches not visited by us;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including other
comprehensive income), the Consolidated Statement of Changes in Equity and the Consolidated
Cash Flow Statement dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid consolidated financial statements comply with Companies
Accounting Standards specified under section 133 of the Act, read with the Companies (Indian
Accounting Standard) Rules, 2015 as amended.

{e) On ilie basis of the written repiesentations received from the directors as on March 31, 2024 taken
on record by the Board of Directors of the Company and the reports of the statutory auditor
appointed u/s 139 of the Act, of the associate companies, none of the directors of the Group is
disqualified as on March 31, 2024 from being appointed as a director in terms of Section 164 2)
of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these Consolidated
Financial Statements of the Company and its associate and the operating effectivencss of such
controls, refer to our separate Report in “Annexure B” to this report;

(2) In our opinion, the managerial remuneration for the year ended March 31, 2024 has been paid/
provided by the company to its director in accordance with the provision of Section 197 read with
schedule V to the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i.  The group has disclosed the impact of pending litigations as at 31% March, 2024 on its
financial position in its consolidated financial statements — Refer note 46.1 & 46.2
ii.
iii.  of the Consolidated Financial Statement.

iv.  The group did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

v.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company and its associate, which are incorporated in India.
Vi,
a) The respective management of the Company and its associate which are companies
incorporated in India whose financial statements have been audited under the
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Act have represented to us that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company or any of such associate to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company or any of such associate (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The respective managements of the Company and its associate which are
companies incorporated in India whose financial statements have been audited
under the Act have represented to us that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company or any of such associate from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company or any of such associate shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances performed by us and those performed by the auditors of the
associate which are companies incorporated in India whose financial statements
have been audited under the Act, nothing has come to our or others auditor notice
that has caused us to believe that the representations under sub-clause iv(a) and iv(b)
contain any material misstatement.

vii.  The Company or any of such associate did not declare or pay any dividend during the year.

viii.  Based on our examination which included test checks, the company and its associate has
used an accounfing software for maintaining its books of account for the financial year
ended March 31, 2024 which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any instance of the audit trail
feature being tampered with.
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ix.
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1%, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on
preservation of audit trail as per the statutory requirements for record retention is not

applicable for the financial year ended March 31, 2024,

For SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E
Everest House, Flat No.14G
Kolkata — 700071
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Annexure “A” to the Independent Auditor’s Report
(Referred to in Paragraph 1 under “Report on other Legal & Regulatory Requirements” section
of our report of even date to the members of Lumino Industries Limited.)

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that;

(xxi) There are no qualifications or adverse remarks issued by us in the Companies (Auditors Report)
Order (CARO) reports of the companies included in the consolidated financial statements.

for SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E
Everest House, Flat No.14G
Kolkata — 700071

Ao A o

CA Sandeep Moosaddee
Dated: May 23, 2024 Partner
Place: Kolkata M.No:- 054318
UDIN: 24054318BKEINY9223
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Muunbai Office : C-1304, FL-13th, Kailas Business Park, Veer Sawarkar Marg. Park Site, Vikhroli, West Mumbai-400079.
Delhi NCR Office : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010,

Varanasi Office : D-35/223, Second Floor, Jangambari, Above Karur Vyasa Bank, Varanasi - 221001, Uttar Pradesh, India.
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Annexure “B” to the Independent Auditor’s Report

Referred to in point (f) of paragraph 2 under “Report on other Legal & Regulatory
Requirements of our report of even date to the members of M/s. Lumino Industries
Limited)

Report on the Internmal Financial Controls with reference to Consolidated Financial
Statements under Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013
(‘the Act’)

Opinion

In conjunction with our audit of the Consolidated Financial Statements of Lumino Industries
Limited which includes joint operations (hereinafter referred to as the “Holding Company™) as of
and for the year ended March 31, 2024, we have audited the internal financial controls with
reference to Consolidated Financial Statements of the Holding Company and its Associates (the
Holding Company and its Associates together referred to as “the Group™), its associates and joint
ventures, which are companies incorporated in India, as of that date.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, which are companies
incorporated in India, are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Holding
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditor’s Responsibility

Our responsibility is to express an opinion on the Holding Company's, its Associates, which are
mcorporated in India, internal financial controls with reference to Consolidated Financial
Statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, specified under section 143(10) of the Act, to the extent applicable to an
audit of internal financial controls, both, issued by ICAI Those Standards and the Guidance

A b
Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 108, 3rd Floor, Raikva, Kolkata - 700 010. \‘é’w
Bengaluru Office : No T-4 189/44, 3rd Floor Shalimar Arcade, Opp 10th Cross, Bus Stop, Wilson Garden, Bengaluru-560027
Mumbai Office : C-1304, FL-13th, Kailas Business Park, Veer Sawarkar Marg. Park Site, Vikhroli, West Mumbai-400079.
Delhi NCR Office : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010,
Varanasi Office : D-35/223, Second Floor, Jangambari, Above Karur Vyasa Bank, Varanasi - 221001, Uttar Pradesh, India.
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Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to
Consolidated Financial Statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to Consolidated Financial Statements and their
operating effectiveness. Our audit of internal financial controls with reference to consolidated
financial statements included obtaining an understanding of internal financial controls with
reference to Consolidated Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.

We believe that the audit evidence, we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls with reference to Consolidated
Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control with reference to Consolidated Financial Statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to
Consolidated Financial Statements includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Kolkata Office : 3A, Ram Mohan Mullick Garden Lane, Flat No - 10B, 3rd Floor, Raikva, Kolkata - 700 010.
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Dellhii NCR Office : 306, Nipun Plaza, Sector - 4, Vaishali, Delhi (NCR), Ghaziabad, 201010,
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls with reference to Consolidated
Financial Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to consolidated
financial statements to future periods are subject to the risk that the internal financial controls
with reference to consolidated financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group, which are companies incorporated in India, have, maintained in all
material respects, adequate internal financial controls with reference to Consolidated Financial
Statements and such internal financial controls with reference to consolidated financial
statements were operating effectively as at March 31, 2024, based on the internal control over
financial reporting criteria established by the Holding Company considering the essential
components of internal control stated in the Guidance Note issued by the [CAI

for SDP & ASSOCIATES
Chartered Accountants
46C, Chowringhee Road, Firm's Regn. No: 322176E
Everest House, Flat No.14G
Kolkata — 700071
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FCA Sandeep Mossaddee
Dated: May 23, 2024 Partner
Place: Kolkata (Membership No. 054318)
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

CONSOLIDATED BALANCE SHEET AS AT MARCH 3157, 2024
(All amount in INR Lakhs unless otherwise stated)

Particulars Note| As at 31st March, As at 31st March,
No. 2024 2023
ASSETS
(1) Non-current assets
(a)  Property. Plant and Equipment 3 4.521.12 2.915.61
(b) Capital work-in-progress 4 467.94 864.88
(c) Intangible Asscts 5 11.23 20.86
(d) Right-of-use assets 6 1,271.27 1.118.69
(¢)  Financial Assels
(1) Tnvestments 7 203.73 160.63
(ii) Loans 8 1,024.54 1,349.14
(i) Other financial assets 9 1.550.64 8545
() Delerred tux ussels (Net) 10 392.66 i71.22
(g) Other non-current assets 11 44549 140.81
Total non-current ussets 9.888.63 6,827.31
(2) Current assets
(a) Invenlories 12 17.885.16 12,271.01
(b) TFinancial Assets
(i) Investinents 13 8,466.02 47459
(ii) Trade receivables 14 58.525.22 30.158.36
(iii) Cash and cash equivalents 15 2,679.81 129.90
(iv) Bank balances other than cash and cash equivalents 16 10,990.76 21,336.70
(v)  Other financial assets 17 245784 2074.17
(c)  Other current assets 18 6.211.10 921437
(d) Current lax assets (Net) 19 (414.33) 181.63
Total current assets 1,06,801.59 76,040.73
Total assets 1,16,690.21 82,868.05
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 20 3.044.73 3.044.73
(b)  Other Equity 21 41.586.50 32919.89
Total equity 44,631.22 35,964.61
Liabilities
(1) Non-current liabilities
(a) Financial Liabilitics
(i Borrowings 22 2,000.97 391848
(if) Lease liabilities 23 1.452.05 1.089.79
(iii) Trade payable 24
- lotal outstanding dues of micro and small enterprises - -
- total outstanding dues of creditors other than micro and small enterprises 1.127.36 1.544.58
(iv) Other financial liabilitics 25 283.66 1710.00
(b)  Provisions (Net) 26 63.09 61.93
Total non-current liabilities 4,.927.13 6,724.79
(2) Current linbilities
(a) TFinancial Liabilities
(i) Borrowings 27 4222603 2526568
(1) Lease liabilities 28 77.89 274.11
(iit) Trade payables 29
- total outstanding dues of micro and small enterprises 3,670.20 220.68
- {otal oulstanding dues of creditors other than micro and small enterprises 8.181.03 9.781.10
(iv) Other financial liabilities 30 437.94 36198
(b)  Other current liabilitics 31 11,722.23 427510
(¢) Provisions 32 816.54 -
‘Total current liabilities 67,131.87 40,178.65
Total liabilities 72,059.00 46,903.44
Total equity and liabilities 1,16,690.21 82,868.05
See accompanying notes to the consolidated financial statements 145

Signed in term of our
attached report of even date
for SDP & Associates
Chartered Accountunts

Tirm's Regn. No: 322176E
M Y\Prmv\a‘.l.\_
=
FCA Sandeep Moosaddee
Partner
M.No. 054318

Place: Kolkata
Date: 23-05-2024
UDIN: 240543

for and on behalf of the Board of Directors

s et

Devendra Goel
(Managing Director)
DIN: 00673447

Ja}\bm‘l

(Whole time Director)

R . QJ;W

A}y Eimar Luharuka
(Chief Financial Officer)

Roshaan Davve
{Company Secretary)




LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2024
(All amount in INR Lakhs unless otherwise stated)

Partientas Note Year ended Year ended
No. | 31st March, 2024 | 31st March, 2023
I Revenue From Operations 33 1,40,037.38 76,021.22
II Other Income 34 1.966.74 1.288.48
IIT Total Income (I+11) 1,42,004.12 77,309.70
IV Expenses:
Cost of materials consumed 35 75,051.51 55.010.62
Purchases of Stock-in-Trade 36 30,626.03 6.494.94
Erection, sub-contracting and other project expenses 37 5,807.89 2,924 48
(Increase)/ decrease in inventories of finished goods,
semi-finished goods, work-in-progress and stock in trade o (G208 BV M)
Employee benefits expense 39 6,124.88 3.375.86
Financc costs 40 3,623.53 1,988.82
Depreciation and amortization expenses 41 1,021.39 390.53
Other expenses 42 10,478.15 6,653 .47
Total expenses (IV) 1,30,396.10 74.,644.32
V' Profit before tax (ITI-IV) 11,608.02 2.665.37
V1 Tax expense: 43
(1) Current tax 3,155.40 753.90
(2) Income tax for earlier years (3.30) -
(3) Deferred tax (219.40) (166.93)
Total tax expense (VI) 2,932.70 586.97
VII Profit for the year (V-VI) 8,675.32 2,078.41
Profit /(Loss) on account of consolidation of Associates (2.67) -
VIII Total Profit after consolidation 8,672.65 2,078.41
IX Other Comprehensive Income 44
A. (i) Items that will not be reclassified to profit or loss (12.09) 168.37
(ii) Incomgc tax rclating to above itcms 3.04 (19.03)
B. (i) Items that will be reclassified to profit or loss 4,01 1.13
(ii) Income tax relating to above items (1.01) (0.28)
Total Other Comprehensive Income (VIII) (6.04) 150.15
X Total Comprehensive Income for the year (VII+VIII) 8,669.28 2,228.56
XI Earnings per equity share of par value of INR 10 each 45.4 28.48 6.83
Basic and dilutcd (in INR)
See accompanying notes to the consolidated financial statements 1-45

sgoed futamm of aur for and on behalf of the Board of Directors

attached report of even date
for SDP & Associates A %’Q&
Chartered Accountants i

Firm's Regn. No: 322176E Devendra Goel Ja}J Goel
(Managing Director) (Whole time Director)
/f Al J hi(?“n""(’"t— DIN: 00673447 IN: 08190426
FCA Sandeep Moosaddee /ﬁ' ﬁ,:[;a‘uéﬂ-’ Q (Q) @y‘)’j’,
FPartner % nd Nadn
M.No. 054318 Ajay Kumar Luharuka " Roshaan Davve
Place: Kolkata (Chief Financial Officer) (Company Secretary)

Date: 23-05-2024
UDIN: 24054318BKEINY9223
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31%7, 2024

Particulars

A

L

Cash flow from operating activities:

Profit before Share of associate, exceptional item & Tax

Adjustments to reconcile net profit to net cash provided by operating activities:

-

Depreciation and Amortisation

Finance costs

Interest income

Dividend income

Gain on sale of Subsidiary

(Profit)/ loss on sale of Property, Plant and Equipment
(Profit)/ loss from LLP

(Profit)/ loss from Associate

Unwinding income on fair valuation of security deposit
Gain on modification of lease

(Gain)/ loss on sale of investments measured at

fair value through profit & loss

(Gain)/ loss on sale of investments measured at

{air value through amortised cost

(Gain)/ loss on fair valuation of investments measured at
fair value through prolit & loss

{Gain)/ loss on fair valuation of derivative instruments measured at
fair value through profit and loss (Nel)

Unrealised foreign exchange (gain)/ loss (Net)

Other miscellancous income

Reversal of expected credit loss

. Operating profit/ (loss) before working capital changes

Adjustment for changes in working capital:

(Increase)/ decrease in inventories

(Increase)/ decrease in trade receivables

(Increase)/ decrease in other financial & non financial assets
(Increase)/ decrease in other non-cwrent assets

(Increase)/ decrease in other current assets

Increase/ (decrease) in lease liability

Increase/ (decrease) in other current liability

Increase/ (decrease) in trade payables & financial liabilities

Increasef (decrease) in non financial liabilities & provisions

IIL. Cash generated from operations

Less: Direct taxes paid (Net)

. Net cash generated from operating activitics

. Cash flow from investing activitics

Expenditure on Property, plant and equipment, Intangible assets & Capital WIP
Proceeds [rom sale of Property, Plant and Equipment
Investment in non-current and current investments
Proceeds from non-current and current investinents
Profit/ (loss) from LLP

Proceeds [rom sale of subsidiaries

Dividend received

Proceeds from/ (investment on) fixed deposit

Loan given

Loan given, received back

Reccipt of interest

Net cash used in investing activities

Cash flow from financing activities

(Repayment of)/ proceeds [rom non current borrowings (Net)
(Repayment of)/ proceeds {rom short term borrowings (Net)
Payment of finance costs

Interest on lease liability

Repayment of lease liability

Net cash used in financing activities

Net changes in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

(A)

(B)

(€
(A1B+C)

(All amount in INR Lakhs unless otherwise stated)

Year ended Year ended
31st March, 2024 31st March, 2023
11,608.02 2,665.37
1,021.39 590.53
3,623.53 1,988.82
(878.00) (550.02)
(0.92) (2.08)
= (0.62)
- (8.01)
(3.00) (2.13)
(2.67)
(9.78) (4.83)
(12.38) (47.52)
(198.67) (82.13)
- 267.29
(73.28) -
209.20 611.89
(52.96G) (74.14)
(522.53) (334.73)
(22.42) (29.48)
3,077.50 2,322.83
14,685.52 4,988.21
(3,614.14) (5,344.91)
(28.313.91) 9.415.26
(1,858.64) (752.21)
(304.69) 94.00
3,003.27 (3,653.98)
510.23 (383.62)
7.447.13 (898.79)
1.681.86 5,142.63
1.15 11.32
(23,447.73) 3,629.71
(8,762.21) 8,617.91
1,742.90 1,255.88
(10,505.11) 7.362.04
(2.217A47) (1,889.71)
200.53 11.51
(23,826.87) (4,266.15)
16,071.24 6,084.03
3.00 2.13
- 520
0.92 2.08
10,545.94 (14,944.19)
(3,925.00) (10,080.00)
4,249.61 10,166.57
878.00 550.02
1,979.90 (14,358.51)|
(1.917.52) (80.47)
16,960.35 9,269.97
(3.457.50) (1,802.20)
(166.03) (186.62)
(344.19 (324.86)
11,075.11 6,875.82
2,549.91 (120.65)
129.90] 250.55
2,679.81] 129.90

Sec accompanying notes to the consolidated (inancial statements : 145




LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 317, 2024

Notes:

D The Cash Flow Statement has been prepared in accordance with "Indirect Method" as set out in Indian Accounting Standard 7 "Statement of
Cash Flows", as notified under Section 133 of the Companies Act 2013, read with the relevant rules thercunder.

i) Cash and Cash Equivalents as at the Balance Sheet date consist of: (X in Lakhs)
2 As at 31st March, As at 31st March,
Particulars 2024 2023
Balances with banks
In current accounts 1,726.66 58.29
In savings accounts 0.05 0.07
Cash on hand 68.86 71.54
Deposit with maturity less than three months held as margin money 884.24 -
Closing cash and cash equivalents (Refer note 15) 2,679.81 129.90
iti) Reconciliation between opening and closing balances of liabilities arising from financing activities: (X in Lakhs)
. As at 31st March,
Particulars As at 31st March, 2023 Cash Flows 2024
Non cwrrent borrowings 3,918.48 (1,917.52) 2,000,97
Currenl maturities of long term debt 881.15 181.15 1,062.29
Short term borrowing 24.384.54 57,942.94 $2,327.48
Total 29,184.17 36,206.58 85,390.74
(X in Lakhs)
Particulars As at 31st March, 2022 Cash Flows Ak 321 ;;SMMCh'
Non current borrowings 3,998.95 -80.47 391848
Current maturities of long term debt 638.94 24221 881.15
Short term borrowing 15,356.78 9,027.76 24.384.54
Total 19,994.67 9,189.50 29,184.17

iv) Company has incurred ¥ 23.5 Lacs (Previous Year ¥ 91.7 Lacs) in cash and cash equivalent on account of corporate social responsibility (CSR)

expenditures.

Signed in term of our

for and on behalf of the Board of Directors

s

A

attached report of even date Devendra Goel Jay-IGoel
for SDP & Associates (Managing Director) (Whole time Director)
Chartered Accountants DIN: 00673447 DIN: 0819(426
Firm's Regn. No: 322176E
f % A ﬁ, Lra/t’/"-‘
— A

FCA Sandeep Moovsaddee \/ Ajay Kumar Luharuka Roshaan Davve
Partner (Chief Financial Officer) (Company Secretary)
M.No. 054318

Place: Kolkata
Date: 23-05-2024
UDIN: 24054318BKEINY9223

Chartered

Accountants) )
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Notes to the Consolidated Financial Statements

Corporate information

Lumino Industries Limited (the “Company™) is a Public Limited Company domiciled in India. The
registered office of the company is situated at Unit No- 12/4, Merlin Acropolis, 1858/1, Rajdanga
Main Road, Kolkata 700 107, West Bengal.

The Company is primarily engaged in the manufacture of cables and conductors and is also engaged
in Rural Electrification Turnkey Infrastructure Projects in India.

Significant Accounting Policies
2.1 Statement of compliance

These Consolidated financial statements have been prepared in accordance with the Indian Accounting
Standard (Ind AS) as prescribed under section 133 of the Companies Act, 2013 (“the Act”), read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, other
relevant provisions of the Act and other accounting principles generally accepted in India. In addition,
the guidance notes/announcements issued by the Institute of Chartered Accountants of India (ICAT)
are also applied except where compliance with other statutory promulgations require a different
treatment.

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) till the Consolidated financial statements are
approved for issue by the Board of Directors has been considered in preparing these Consolidated
financial statements.

These Consolidated financial statements have been approved for issue by the Board of Directors at
their meeting held on May 23", 2024.

2.2 Basis of accounting

The Company maintains accounts on accrual basis following the historical cost convention, except for
certain financial instruments that are measured at fair value in accordance with Ind AS. The carrying
value of all the items of property, plant and equipment and investment property as on date of transition
is considered as the deemed cost. Fair value is the price that would be received to sell an asset or paid
to transfer a liability in an ordinary transaction between market participants at the measurement date,
regardless of whether that price is directly observable or estimated using another valuation technique.
Fair value measurements under Ind AS are categorised as below based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value
measurement in its entirety:

e Level 1 inputs are quoted prices (unadjusted) 1n active markets for identical assets or liabilities that
the company can access at measurement date;
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» Level 2 inputs are inputs, other than quoted prices included in level 1, that are observable for the
asset or liability, either directly or indirectly; and

* Level 3 inputs are unobservable inputs for the valuation of assets/liabilities

(a) Principles of Consolidation

The consolidated financial statements relate to the Lumino Industries Limited (“The Company”/
“The Holding Company”) and its Associates Companies. The consolidated financial statements
have been prepared on the following basis;

)

(i)

(iif)

(iv)

™)

(vi)

(vit)

The financial statements of the company and its associates used in the consolidation are
drawn upto the same reporting date as of the Company i.e. year ended March 31, 2024.

Investment in associates where the Company directly or indirectly through holds more
than 20% of equity, are accounted for using equity method as per Indian Accounting
Standard 28 — Accounting for Investments in Associates and Joint Venture in
Consolidated Financial Statements notified by Companies (Accounting Standards)
Rules, 2006.

The Group accounts for its share of post-acquisition changes in net assets of associates,
after eliminating unrealised profits and losses resulting from transactions between the
Company and its associates to the extent of its share, through its Consolidated Statement
of Profit and Loss, to the extent such change is attributable to the associates’ Statement
of Profit and Loss and through its reserves for the balance based on available
information.

The difference between the cost of investment in the associates and the Group’s share
of net assets at the time of acquisition of share in the associates is identified in the
financial statements as Goodwill or Capital Reserve as the case may be.

As far as possible, the consolidated financial statements are prepared using uniform
accounting policies for like transactions and other events in similar circumstances and
are presented in the same manner as the Company’s separate financial statements.
Difference in accounting policies if any have been disclosed separately.

Figures pertaining to the associate have been re-classified wherever necessary to bring
them in line with the parent company’s financial statements.

During the current year the company has only one associate the details of which is given
below: -

SL.No.

Country of

Name of the Associate .
Incorporation

Proportion of Ownership (%) as on
31.03.2024

Lumino SMC JV India 49%
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2.3 Presentation of Consolidated financial statements and Functional and Presentation
Currency

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and Consolidated
statement of changes in equity are prepared and presented in the format prescribed in the Schedule 11T
to the Companies Act, 2013 (“the Act”). The statement of cash flows has been prepared and presented
as per the requirements of Ind AS 7 “Statement of Cash flows”. The disclosure requirements with
respect to items in the Consolidated Balance Sheet and the Consolidated Statement of Profit and Loss,
as prescribed in the Schedule III to the Act, are presented by way of notes forming part of the
Consolidated financial statements along with the other notes required to be disclosed under the notified
Accounting Standards. Amounts in the Consolidated financial statements including notes thereon are
presented in Indian Rupees (INR/ ), which is also the functional currency in lakhs rounded off to two
decimal places as permitted by Schedule III to the Companies Act, 2013.

2.4 Operating cycle for current and non-current classification

All the assets and liabilities (other than deferred tax assets/liabilities) have been classified as current
or non-current as per Company’s normal operating cycle and other criteria set out in Schedule III to
the Companies Act, 2013. The operating cycle is the time between the acquisition of assets for
processing and their realization in cash or cash equivalents. Company has ascertained its operating
cycle as 12 months for current and non-current classification of assets and liabilities as it is not possible
to identify the normal operating cycle. Deferred tax assets and liabilities are considered as non-current.

2.5 Use of Estimate

The preparation of the Consolidated financial statements in conformity with recognition and
measurement principles of Ind AS requires the Management to make estimates and assumptions that
affect the reported balance of assets and liabilities, disclosure relating to contingent liabilities as at the
date of the Consolidated financial statements and the reported amount of income and expense for the
period. Estimates and underlying assumptions are reviewed on ongoing basis. Revision of accounting
estimates are recognised in the period in which the estimates are revised and future period affected. In
particular, information about significant areas of estimation uncertainty and critical judgments in
applying accounting policies that have the most significant effect on the amounts recognised in the
Consolidated financial statements are included in the following notes.

2.6 Revenue Recognition

The Company transfers control of a good or service over time and therefore satisfies a performance
obligation and recognises revenue over a period of time if one of the following criteria is met:

(1) the customer simultaneously consumes the benefit of Company’s performance or
(i1) the customer controls the asset as it is being created/enhanced by the Company’s performance or

(iii) there is no alternative use of the asset and the Company has either explicit or implicit right of
payment considering legal precedents.

In all other cases, performance obligation is considered as satisfied at a point in time.
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The revenue is recognised to the extent of transaction price allocated to the performance obligation is
satisfied. Transaction price is the amount of consideration to which the Company expects to be entitled
in exchange for transferring goods or services to a customer excluding amounts collected on behalf of
a third party.

Costs to obtain a contract which are incurred regardless of whether the contract was obtained are
charged-off in statement of profit and loss immediately in the period in which such costs are incurred.

Significant judgments are used in:

a. Determining the revenue to be recognised in case of performance obligation satisfied over a period
of time; revenue recognition is done by measuring the progress towards complete satisfaction of
performance obligation.

b. Determining the expected losses, which are recognised in the period in which such losses become
probable based on the expected total contract cost as at the reporting date.

c. Determining the method to be applied to arrive at the variable consideration requiring an
adjustment to the transaction price.

Revenue from Engineering, Procurement and Construction [EPC] projects:

Performance obligations with reference to construction contracts are satisfied over the period of time,
and accordingly, revenue from such contracts is recognised based on progress of performance
determined using input method with reference to the cost incurred on contract and their estimated total
costs. Revenue is adjusted towards liquidated damages, time value of money and price variations /
escalation, wherever, applicable. Variation in contract work and other claims are included to the extent
that the amount can be measured reliably and it is agreed with customer.

Estimates of revenue and costs are reviewed periodically and revised, wherever circumstances change,
resulting increases or decreases in revenue determination, is recognised in the period in which
estimates are revised.

The Company evaluates whether each contract consists of a single performance obligation or multiple
performance obligations. Where the Company enters into multiple contracts with the same customer,
the Company evaluates whether the contract is to be combined or not by evaluating various factors.

The company adjusts the impact of uninstalled material from the contract value, estimated total
contract costs and contract costs incurred to measure the percentage of completion. The revenue on
such items is recognised equal to the cost incurred on such items.

Contract Balances:
Contract revenue earned in excess of billing is reflected under as “contract asset/ unbilled revenue”
and billing in excess of contract revenue is reflected under “contract liabilities/ deferred revenue

liability/ unearmed revenue”.

Retention money receivable from project customers does not contain any significant financing element,
these are retained for satisfactory performance of contract.
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Revenue from other Contracts is recognised as follows:

Revenue from sale of goods is recognised at the point in time when control of the goods is transferred
to the customer, which generally coincides with the delivery of goods to customers. Revenue from
services is recognised when services are rendered.

2.7 Other Income

a. Interest income on investments and loans is accrued on a time proportion basis by reference to the
principal outstanding and the effective interest rate including interest on investments classified as
fair value through profit or loss or fair value through other comprehensive income. Interest
receivable on customer dues is recognised as income in the Statement of Profit and Loss on accrual
basis provided there is no uncertainty of realisation.

b. Dividend income is accounted in the period in which the right to receive the same is established.

c. Government grants, which are revenue in nature and are towards compensation for the qualifying
costs incurred by the Company, are recognised as other income/reduced from underlying expenses
in the Statement of Profit and Loss in the period in which such costs are incurred. Government
grant receivable in the form duty credit scrips is recognised as other income in the Statement of
Profit and Loss in the period in which the application is made to the government authorities and to
the extent there is no uncertainty towards its receipt.

d. Other items of income are accounted as and when the right to receive such income arises and it is
probable that the economic benefits will flow to the Company and the amount of income can be
measured reliably.

e. Export benefits/incentives under various schemes notified by the government have been recognised
on the basis of applicable regulations, and when reasonable assurance to receive such revenue is
established. The company has chosen to present export benefits/incentives as other operating
revenue in the statement of Profit and Loss.

2.8 Exceptional Items

An item of income or expense which by its size, type or incidence requires disclosure in order to
improve an understanding of the performance of the Company is treated as an exceptional item and
disclosed as such in the Consolidated financial statements.

2.9 Property Plant and Equipment (PPE)

Property, plant and equipment are measured at cost, less accumulated depreciation and impairment
losses if any. For this purpose, cost includes deemed cost on the date of transition and the purchase
cost of assets, including non-recoverable duties and taxes, and any directly attributable costs of
bringing an asset to the location and condition of its intended use. Interest on borrowings used to
finance the construction of qualifying assets is capitalized as part of the cost of the asset until such
time that the asset is ready for its intended use. Cost incurred subsequent to initial capitalization are
included in the asset’s carrying amount only when it is probable that future economic benefits
associated therewith will flow to the Company and it can be measured reliably. The carrying amount
of the replaced part is derecognized.
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The costs of regular servicing of property, plant and equipment are recognized in the statement of
profit and loss as and when incurred. The present value of the expected cost for the decommissioning
of an asset after its use, if any, is included in the cost of the respective asset if the recognition criteria
for provisions are met. When parts of an item of property, plant and equipment have different useful
lives, they are accounted for as separate components; otherwise, these are added to and depreciated
over the useful life of the main asset.

The cost and related accumulated depreciation are eliminated from the Consolidated financial
statements upon sale or when no future economic benefits are expected to arise from the use of the
asset and the resultant gains or losses are recognized in the statement of profit and loss.

In case of revaluation of fixed asset, any revenue surplus is credited to revaluation reserve, except to
the extent that it reverses a revaluation decrease of the same asset previously recognised in the
statement of Profit and loss. A revaluation deficit is recognised in the statement of Profit and Loss
except to the extent that it offsets an existing surplus on the same asset recognised in the asset
revaluation reserve.

Depreciation methods, estimated useful lives and residual value

Depreciation on tangible assets is provided on the written down value method over the useful lives of
assets as specified in the Schedule 1T of the Companies Act, 2013 except in respect of the following
assets, in which case, life of the assets has been assessed as under, based on technical advice, taking
into accounts the nature of the assets, the estimated usage of the assets and the operating conditions of
the assets efc.

Nature of the Property, Plant & Equipment Useful Life (Year)
Trolley Vans
Building (including temporary structure) 10-30
Cable Printer 3
Mobile &Telephone 3
Grease Applicator 3
Steel Drum 3
Braiding Machine 10
Capstan 10
Drill Machine 10
Motor 10

Depreciation for assets purchased/sold during a period is proportionately charged. No depreciation is
provided on credit of taxes and duties availed on purchase of capital goods. The useful life of the asset
has been rounded down to the nearest integer.

Leasehold land classified as Right-of-use assets are depreciated from the commencement date on a
straight-line basis over the lease term.

The residual value of assets is not more than 5% of the original cost of the asset. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each financial year and are
given effect to, wherever appropriate.

Freehold land is not depreciated.
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2.10 Capital Work in Progress

Expenditure related to and incurred during implementation (net of incidental income) of capital
projects to get the assets ready for intended use is included under “Capital Work in Progress”
(including related inventories). The same is allocated to the respective items of property plant and
equipment on completion of construction / erection of the capital project / property plant and
equipment. Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

2.11 Investment Property

Properties, including those under construction, held to earn rentals and/or capital appreciation are
classified as investment property and are measured and reported at cost, including transaction costs
and borrowing costs capitalised for qualifying assets, in accordance with the Company’s accounting
policy.

2.12 Intangible assets

Intangible assets purchased are measured at cost as at the date of acquisition, less accumulated
amortization and impairment losses if any. For this purpose, cost includes deemed cost on the date of
transition and acquisition price, license fees, non-refundable taxes and costs of implementation/system
integration services and any directly attributable expenses, wherever applicable for bringing the asset
to its working condition for the intended use.

Subsequent cost associated with maintaining such software are recognised as expense as and when
incurred.

Intangible asset is amortised on a pro rata basis using a straight-line method over their estimated useful
life of 5 years from the date they are available for use. Amortisation method and useful lives are
reviewed periodically including at each financial year end.

2.13 Impairment of Assets

Property, plant and equipment and intangible assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount.
The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use.
For the purposes of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets
or groups of assets (cash-generating units). Non-financial assets that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period.

2.14 Leases

A contract 1s, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. The Company’s lease asset class primarily
consist of leases for land. At the inception of the contract, Company assesses whether a contract is, or
contains, a lease. A contract is, or contains, a lease if the contract conveys the right to control the use
of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Company assesses:
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1) whether the contract involves the use of an identified asset,

i) whether it has substantially all of the economic benefits from the use of the asset through the
period of the lease and

iii)  whether it has the right to direct the use of the asset.

Measurement and Recognition

At the date of commencement of the lease, Company recognizes a right-of-use asset (“ROU”) and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a
term of twelve months or less (short-term leases) and low-value leases.

Lease payments with following leases are recognised as expense on straight-line basis:

For these short-term or low-value leases, the Company recognizes the lease payments as an operating
expense on a straight-line basis over the term of the lease.

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date of the lease plus
any initial direct cost less any lease incentives. They are subsequently measured at cost less
accumulated depreciation and impairment losses. The lease liability is initially measured at amortised
cost at the present value of the future lease payments. The lease payments are discounted using the
interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates.

2.15 Employee Benefits

Short-term employee benefits:

Employee benefits such as salaries, wages, short-term compensated absences, bonus, ex-gratia and
performance-linked rewards falling due wholly within twelve months of rendering the service are
classified as short-term employee benefits and are recognised as expense in the period in which the
employee renders the service.

Post-employment benefits:

Defined contribution plans

Payments to defined contribution retirement benefit plans are recognised as an expense when
employees have rendered service entitling them to the contributions. The Company has no further
obligation, other than the contributions payable to the respective funds.

Defined benefit plans

For defined benefit retirement schemes the cost of providing benefits is determined using the Projected
Unit Credit Method, with actuarial valuation being carried out at each balance sheet date. Re-
measurement gains and losses of the net defined benefit liability/ (asset) are recognised immediately
in other comprehensive income. The service cost and net interest on the net defined benefit liability/
(asset) 1s treated as a net expense within employment costs. Past service cost is recognised as an
expense when the plan amendment or curtailment occurs or when any related restructuring costs or
termination benefits are recognised, whichever is earlier.

The retirement benefit obligation recognised in the balance sheet repres
defined benefit obligation as reduced by the fair value plan assets.

resent value of the
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Compensated Absences
Provision for Compensated Absences and its classifications between current and non-current liabilities
are based on independent actuarial valuation. The actuarial valuation is done as per the projected unit
credit method.
2.16 Taxes on income
Income tax expense comprises current tax and deferred tax and is recognized in the statement of profit
and loss except to the extent it relates to items directly recognized in Equity or other comprehensive

income (OCI).

Current Income Taxes

Tax on income for the current period is determined on the basis of taxable income and tax credits
computed in accordance with the provisions of the Income Tax Act,1961 and using estimates and
judgments based on the expected outcome of assessments/appeals and the relevant rulings in the areas
of allowances and disallowances.

Deferred Income Taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the Company’s Consolidated financial statements and the corresponding tax bases used in
computation of taxable profit and quantified using the tax rates as per laws enacted or substantively
enacted as on the Balance Sheet date.

Deferred tax liabilities are generally recognised for all taxable temporary differences including the
temporary differences associated with investments in associate and associates, and interests in joint
ventures, except where the Company is able to control the reversal of the temporary difference and it
is probable that the temporary difference will not reverse in the foreseeable future.

Deferred tax assets are generally recognised for all taxable temporary differences to the extent that is
probable those taxable profits will be available against which those deductible temporary differences
can be utilised. The carrying amount of deferred tax assets is reviewed at the end of each reporting
period and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered. Transaction or event which is recognised
outside profit or loss, either in other comprehensive income or in equity, is recorded along with the tax
as applicable.

2.17 Financial Instruments

Financial assets and/or financial liabilities are recognised when the company becomes party to a
contract embodying the related financial instruments. All financial assets, financial liabilities and
financial guarantee contracts are initially measured at transaction values and where such values are
different from the fair value, at fair value.




M/s. Lumino Industries Limited
CIN: U14293WB2005PLC102556

The Company determines the classification of its financial assets and financial liabilities at initial
recognition based on its nature and characteristics.

Transaction costs that are attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are
added to or deducted from as the case may be, the fair value of such assets or liabilities, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

A) Financial Assels:

The financial assets include equity and debt securities, trade and other receivabies, loans and advances,
cash and bank balances and derivative financial instruments. Financial assets are initially measured at
fair value. In case of interest free or concession loans given to subsidiary companies, the excess of the
actual amount of the loan over initial measure at fair value is accounted as an equity investment.

Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The Company categorizes assets and
liabilities measured at fair value into one of three levels depending on the ability to observe inputs
employed for such measurement:

(1) Level 1: Quoted prices (unadjusted) in active markets for identical assets or habilities that the
Company can access at the measurement date.

(i1) Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or
liability, either directly or indirectly.

(11i) Level 3: Unobservable inputs for the asset or liability.

Subsequent measurement

For the purpose of subsequent measurement, financial assets are classified in the following categories:
(i) Atamortised cost,

(i1) At fair value through other comprehensive income (FVTOCI), and

(i11) At fair value through profit or loss (FVTPL).

Financial assets at Amortised Cost

A ‘financial asset’ is measured at the amortised cost if both the following conditions are met:

(i) The asset is held within a business model whose objective is to hold the asset for collecting
contractual cash flows, and

(ii) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments
of principal and interest on the principal amount outstanding,

Amortised cost is determined using the Effective Interest Rate (“EIR”) method. Discount or premium
on acquisition and fees or costs forms an integral part of the EIR.
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Financial assets at fair value through Other Comprehensive Income (FVTOCI)

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held both for collection of contractual cash flows and for selling the financial assets and
contractual terms of the financial assets give rise to cash flows representing solely payments of
principal and interest.

Financial assets at fair value though profit or loss (FVTPL)

Financial assets that are not classified in any of the categories above are fair value through profit or
loss.

Equity investments

a. The Company makes an election to present changes in fair value either through OCI or through
profit or loss on an instrument-by-instrument basis. The classification is made on initial recognition
and is irrevocable.

b. If Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in OCL Profit or loss arising on sale thereof'is also
taken to OCI and the amount accumulated in this respect is transferred within the Equity.

c. Investment in equity instruments issued by subsidiary, associate and joint venture companies are
measured at cost less impairment.

Derecognition
Company derecognizes a financial asset only when the contractual rights to the cash flows from the

asset expires or it transfers the financial asset and substantially all the risks and rewards of ownership
of the asset.

Cash and bank balances

Cash and bank balances include fixed deposits, margin money deposits, earmarked balances with
banks and other bank balances which have restrictions on repatriation. Short-term and liquid
investments being subject to more than insignificant risk of change in value, are not included as part
of cash and cash equivalents

(B) Financial liabilities

Initial recognition and measurement

The financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, derivative financial instruments, etc. Financial liabilities are initially measured at fair value.

Subsequent measurement

For subsequent measurement, financial liabilities are classified into two categories:
(i) Financial liabilities at amortised cost, and
(i1) Derivative instruments at fair value through profit or loss (FVTPL).
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Financial liabilities at amortised cost

After initial recognition, financial liabilities are subsequently measured at amortised cost using the
EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Discount or premium on acquisition and fees or costs forms an integral part of the EIR.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
Or expires.

Derivative financial instruments

Initial recognition and subsequent measurement:

A derivative financial instrument, such as foreign exchange forward contracts are used to hedge foreign
currency risks. Such derivative financial instruments are initially recognised at fair value on the date
on which a derivative contract is entered into and are subsequently re-measured at fair value at the end
of each reporting period.

Derivatives are carried as financial assets when the fair value is positive and as financial liabilities
when the fair value is negative. Any gains or losses arising from changes in the fair value of derivatives
are taken directly to profit or loss.

Offsetting of financial instruments:

Financial assets and financial liabilities including derivative instruments are offset and the net amount
is reported in the balance sheet if there is currently an enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis or to realize the assets and settle the liabilities
simultaneously. The legally enforceable right must not be contingent on future events and must be
enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of
the company or the counterparty.

Impairment of financial assets:

Impairment loss on trade receivables is recognised using expected credit loss model, which involves
use of a provision matrix constructed on the basis of historical credit loss experience as permitted
under Ind AS 109. Impairment loss on investments is recognised when the carrying amount exceeds
its recoverable amount. For all other financial assets, expected credit losses are measured at an amount
equal to 12-month expected credit losses or at an amount equal to lifetime expected credit losses if the
credit risk on the financial asset has increased significantly since initial recognition.

2.18 Equity share capital

Ordinary shares are classitied as equity. An equity instrument is a contract that evidences a residual
interest in the assets of the Company after deducting all of its liabilities. Incremental costs directly
attributable to the issuance of new equity shares and buy-back of equity shares are recognised as a
deduction from equity, net of any tax effects.
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2.19 Compound financial instruments

Compound financial instruments issued by the Company which can be converted into fixed number of
equity shares at the option of the holders irrespective of changes in the fair value of the instrument are
accounted by separately recognising the liability and the equity components.

2.20 Inventories
Inventories are valued after providing for obsolescence, as under:

a) Raw materials, components, construction materials, stores, spares and loose tools at lower of cost
as per First in First out method (FIFO) or net realisable value. However, these items are considered
to be realisable at cost if the finished products in which they will be used, are expected to be sold
at or above cost.

b) Semi-finished goods- Work-in-progress and finished goods, are valued at lower of cost or net
realisable value. Cost includes direct materials as aforesaid and allocated production Overheads.

c) Work-in-progress (Uncertified)- Work-in-progress and finished goods, are valued at lower of cost
or net realisable value. Cost includes direct materials as aforesaid and allocated production
Overheads.

d) Stock of finished goods are valued at cost or net realizable value, whichever is lower. Cost includes
direct material, labour, and a proportion of manufacturing overhead based on the actual production.

e) Stock-in-trade in respect of goods acquired for trading at lower of cost or net realisable value.
f) Stock at site for Turnkey Infrastructure Project is valued at cost using FIFO method.

g) Stores, spares and consumables are valued at lower of cost or Net Realizable Value.

h) Saleable scrap (including goods under process) is valued at estimated realizable value.

i) Goods/Materials in transit are valued at cost.

Assessment of net realisable value is made in each subsequent period and when the circumstances that
previously caused inventories to be written-down below cost no longer exist or when there is clear
evidence of an increase in net realisable value because of changed economic circumstances, the write-
down, if any, in the past period is reversed to the extent of the original amount written-down so that
the resultant carrying amount is the lower of the cost and the revised net realisable value.

2.21 Borrowing costs

Borrowing costs include interest expense calculated using the effective interest method, finance
charges in respect of assets acquired on lease and exchange differences arising on foreign currency
borrowings to the extent they are regarded as an adjustment to interest costs. Borrowing costs net of
any investment income from the temporary investment of related borrowings, that are attributable to
the acquisition, construction or production of a qualifying asset are capitalised/inventoried as part of
cost of such asset till such time the asset is ready for its intended use or sale.
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A qualifying asset is an asset that necessarily requires a substantial period of time to get ready for its
intended use or sale. Premium in the form of fees paid on refinancing of loans are accounted for as an
expense over the life of the loan using effective interest rate method. All other borrowing costs are
recognised in profit or loss in the period in which they are incurred.

2.22 Foreign currencies

These Consolidated financial statements are presented in Indian Rupees (INR/ %), which is also the
Company’s functional currency

Foreign Currencies

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot
rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Non-monetary items that are measured in terms
of historical cost in a foreign currency are translated using the exchange rates at the dates of the initial
transactions. Exchange differences are recognized in the Statement of Profit and Loss except exchange
differences on foreign currency borrowings relating to assets under construction, which are included
in the cost of those assets when they are regarded as an adjustment to interest costs on those foreign
currency borrowings.

Foreign Operations

Consolidated financial statements of foreign operations whose functional currency is different than
Indian Rupee are translated into Indian Rupees as follows:

A. assets and liabilities for each Balance Sheet presented are translated at the closing rate at the date
of that Balance Sheet;

B. income and expenses for each income statement are translated at average exchange rates; and

C. all resulting exchange differences are recognised in other comprehensive income and accumulated
in equity as foreign currency translation reserve for subsequent reclassification to profit or loss on
disposal of such foreign operations.

2.23 Accounting and reporting of information for Operating Segments

Operating segments are those components of the business whose operating results are regularly
reviewed by the chief operating decision maker (CODM) in the company to make decisions for
performance assessment and resource allocation. The reporting of segment information is the same as
provided to the management for the purpose of the performance assessment and resource allocation to
the segments. Segment accounting policies are in line with the accounting policies of the company. In
addition, the following specific accounting policies have been followed for segment reporting:

i) Segment revenue includes sales and other operational revenue directly identifiable with/allocable
to the segment including inter segment revenue.

i) Expenses that are directly identifiable with/allocable to segments are considered for determining
the segment result.

iii) Most of the common costs are allocated to segments mainly on the basis of their respective expected
segment revenue estimated at the beginning of the reported period.
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iv) Income which relates to the Company as a whole and not allocable to segments is included in
“unallocable corporate income/(expenditure)(net)”.

Segment result represents profit before interest and tax and includes margins on inter-segment capital
jobs, which reduced in are arriving at the profit before tax of the Company.

Segment result includes the finance costs incurred on interest bearing advances with corresponding
credit included in “unallocable corporate income/(expenditure)(net)”.

Segment results have not been adjusted for any exceptional item.
Segment assets and liabilities include those directly identifiable with the respective segments.

Unallocable corporate assets and liabilities represent the assets and liabilities that relate to the
Company as a whole.

Segment revenue resulting from transactions with other business segments is accounted on the basis
of transfer price which are either determined to yield a desired margin or agreed on a negotiated basis.

Operating segments are identified and reported taking into account the different risk and return,
organizational structure and internal reporting system to the CODM.

2.24 Interests in Joint Operations

The company as a joint operator recognises in relation to its interest in a joint operation, its share in
the assets/liabilities held/ incurred jointly with the other parties of the joint arrangement. Revenue is
recognised for its share of revenue from the sale of output by the joint venture. Expenses are recognised
for its share of expenses incurred jointly with other parties as part of the joint arrangement.

Interests in joint operations are included in the segments to which they relate.

2.25 Provisions, contingent liabilities and contingent assets

Provisions are recognised only when:

the company has a present obligation (legal or constructive) as a result of a past event and it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation; and
a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when the
effect of time value of money is material, the carrying amount of the provision is the present value of
those cash flows.

Contingent liability is disclosed in case of a present obligation arising from past events, when it is not
probable that an outflow of resources will be required to settle the obligation; and a present obligation
arising from past events, when no reliable estimate is possible.

Contingent assets are disclosed where an inflow of economic benefits is probable. Provisions,
contingent liabilities and contingent assets are reviewed at each Balance Sheet date. Where the
unavoidable costs of meeting the obligations under the contract exceed the economic benefits expected
to be received under such contract, the present obligation under the contract is recognised and
measured as a provision. PSSOQ,
). N7
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2.26 Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:
Estimated amount of contracts remaining to be executed on capital account and not provided for;
uncalled hability on shares and other investments partly paid; funding related commitment to
subsidiary, associate and joint venture companies; and other non-cancellable commitments, if any, to
the extent they are considered material and relevant in the opinion of management.

Other commitments related to sales/procurements made in the normal course of business are not
disclosed to avoid excessive details.

2.27 Non-current assets held for sale

Non-current assets and disposal groups are classified as held for sale if their carrying amount is
intended to be recovered principally through a sale (rather than through continuing use) when the asset
(or disposal group) is available for immediate sale in its present condition subject only to terms that
are usual and customary for sale of such asset (or disposal group) and the sale is highly probable and
1s expected to qualify for recognition as a completed sale within one year from the date of
classification.

Non-current assets and disposal groups classified as held for sale are measured at lower of their
carrying amount and fair value less costs to sell.

2.28 Statement of Cash Flows

Statement of Cash Flows is prepared segregating the cash flows into operating, investing and financing
activities. Cash flow from operating activities is reported using indirect method, adjusting the net profit
for the effects of:

changes during the period in inventories and operating receivables and payables transactions of a non-
cash nature; non-cash items such as depreciation, provisions, deferred taxes, unrealised foreign
currency gains and losses, and undistributed profits of associates; and all other items for which the
cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude
items which are not available for general use as on the date of Balance Sheet.

2.29 Key uses of estimates, judgements and assumptions

The preparation of Consolidated financial statements in conformity with Ind AS requires that the
management of the company makes estimates and assumptions that affect the reported amounts of
income and expenses of the period, the reported balances of assets and liabilities and the disclosures
relating to contingent liabilities as of the date of the Consolidated financial statements. The estimates
and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
include useful lives of property, plant and equipment, Intangible assets, allowance for doubtful
debts/advances, future obligations in respect of retirement benefit plans, expected cost of completion
of contracts, provision for rectification costs, fair value measurement etc. Difference, if any, between
the actual results and estimates is recognised in the period in which the results are known.

2.30 Earning Per Share
Basic earnings per share are computed by dividing profit or loss for the period of the Company by
dividing weighted average number of equities shares outstanding during the period. The Company did
not have dilutive potential equity shares in any period presented
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2.31 Government Grants

Government grants are not recognised until there is reasonable assurance that the Company will
comply with the conditions attached to them and that the grants will be received. Government grants
are recognised in profit and loss on a systematic basis over the periods in which the Company
recognises as expenses the related costs for which the grants are intended to compensate.

Specifically, government grants whose primary condition is that the Company should purchase,
construct or otherwise acquire non-current assets, the cost of assets is presented at gross value and
grants thereon are recognised as deferred revenue in the balance sheet and transferred to profit and loss
on a systematic and rational basis over the useful lives of the related assets.

Government grants that are receivable as compensation for expenses or losses already incurred or for
the purpose of giving immediate financial support to the Company with no future related costs are
recognised in profit and loss in the period in which they become receivable.

2.32 Recent Pronouncement

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23,
2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023,
applicable from April 1st, 2023, as below:

Ind AS 1 - Presentation of Financial Statements

This amendment requires the entities to disclose their material accounting policies rather than their
significant accounting policies. The effective date for adoption of this amendment is annual periods
beginning on or after April 1, 2023. The Company has evaluated the amendment and the impact of
the amendment is insignitficant in the Consolidated financial statement.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to
Ind AS 8 to help entities distinguish changes in accounting policies from changes in accounting
estimates. The effective date for adoption of this amendment is annual periods beginning on or after
April 1, 2023. The Company has evaluated the amendment and there is no impact on its Consolidated
financial statements

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply
to transactions that give rise to equal and offsetting temporary differences. The effective date for
adoption of this amendment is annual periods beginning on or after April 1, 2023. The Company has
evaluated the amendment and there is no impact on its Consolidated financial statement.
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M/s. LUMING INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

® in Lakhs)
NOTE: 7 NON-CURRENT ASSETS: FINANCIAL ASSETS: INVESTMENTS
Particulars ax 321 5;:‘[’"":[]' As at 31st March, 2023
Investment - designated at fair value through OCI
Investment in equity instrument of Other entities, unguoled
DRP Realtors Pvt. Ltd. 46,000 185.38 185.38
(46,000)
Shanti Infra Build Pvt Itd 11,600 325 325
(11,600)
Investinent in others
Lumino Jupiter Solar LLP (38.68) (30.43)
Investment in Associate
Lumino SMC TV 53.78 245
203.73 160.65
7.1 Aggregate amount ol quoted investments NA NA
7.2 Aggregate market value of quoted investments NA NA
7.3 Aggregate amount of unquoled investments 188.63 188.63
7.4 Aggregate amount of impairment in the value of investments Nil Nil
L s i Amountof | . e Carrying
75 Nnmu.ot" Connmy ‘.)1 Cupllnl. frurther Capital Introduced Goodwill/Ca Sters Of_‘ms‘ Apglisiton amount of’
Associates Incorporation| Introduction ;! Reserves and Surplus
pital Reserve Investments
Lumino SMC JV |India 245 54.00 - (2.67) 53.78
The above figures in bracket () denotes previous year's figure
(X in Lakhs)
NOTE: 8 NON-CURRENT ASSETS: FINANCIAL ASSETS: LOANS
Particulars Bkt 321(:2' 4March, As at 31st March, 2023
{Unseeured, considered good)
(a) Loan to rclated parties Refer Note No. 46,12 622,93 957.62
(b) Loan to others 401.61 391.52
1,024.54 1,349.14
(X in Lakhs)
NOTE: 8.1 Other Information: Asar3I s Mareh  Ac at 315t March, 2023
Loans due by
- Directors or others officer of the company either severally or jointly with any other person - -
- Firms or private companies in which director is a pariner, director or member respectively 622.93 704.47
622.93 704.47
([ in Lakhs)
NOTE: 9 NON-CURRENT ASSETS: FINANCIAL ASSETS: OTHERS
Particulars A3 8 321055 _‘M"""' As at 31st March, 2023
Security deposit 123.19 71.23
Deposit with maturity for more than 12 months pledged with banks 1.419.69 -
Others :
Earnest money deposit 7.76 14.22
1,550.64 85.45
& in Lakhs)
NOTE: 9.1 Other Information: anat J;SLMHWI" As at 31st March, 2023
Amount advanced to the
- Directors or others officer of the company either severally or jointly with any other person 8.10 7.36
- Firms or private companies in which director is a partner or a direetor or member = =
8.10 7.36




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

® in Lakhs)

NOTE: 10 DEFERRED TAX ASSETS (NET)

Recosniss Recognised
Particulars As at 31st March, 2023 di !;gn it in other As at 31st March, 2024
Ly comprehensive income
& loss
2023-24
Deferred tax assets in relation to:
Expected credit loss 5.64 (5.64) -
Provisions for retirement benefits 15.59 (2.75) 3.04 15.88
Carried forwards of un-used fax losses 2.75 (2.75) -
Lease liabilities 343.27 41,79 385.06
Property, Plant & Equipment and Intangible Assets 122.99 43.28 16627
Business Combination expenses allowable u/s 35DD of the Income tax 6.32 (11.06) (4.74)
Provision for Expense - 203.35 205.33
Others 9.88 (9.88) - =
Total 06.44 258.54 3.04 768.02
Deferred tax liabilities in relation to: 1 i
Right-of-use assels 281.55 38.40 - 319.95
Fair valuation of financial assets & financial liabilities 5222 3.19 - 5541
Others impact 1.44 (2.45) 1.01 -
Total 335.21 39.14 1.01 375.36
Deferred tax assets (Nef) 171.22 219.40 2.03 392.66
® in Lakhs)
NOTE: 11 OTHER NON-CURRENT ASSETS
Particulars As at 321;;:&“" chy | Asatalet March, 2023
Capital advances 404.43 92.20
Advance other than capital advance :
Prepaid expenses on lease rental 41.07 48.61
445.49 140.81
(X in Lakhs)
NOTE: 12 CURRENT ASSETS: INVENTORIES
Particulars 2 “‘1‘6‘2’ _i“““"‘ As at 31st March, 2023
Raw materals 4.807.63 3.693.41
Work-in-progress - 33.84
Semi-finished goods 3,247.48 4,648.03
Finished goods 5.499.07 1.897.74
Construction material and tools 1,368.41 1,198.08
Stores. consumables & packing material 926.05 799.92
Stock in Trade 21.47 -
Stock in Transit 201505 -
17,885.16 12,271.01

12.1 Refer Note No. 2.20 for mode of valuations of inventories
12.2 Refer note: 27 for details of inventories pledged as security




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(X in Lakhs)
NOTE: 13 CURRENT ASSETS: FINANCIAL ASSETS: INVESTMENTS
Particulars A8 Iizloszt“March, As at 31st March, 2023
Investment - carried at fair value through Profit & loss No. of Shares/ Units
Investment in equity instrument of other entities (Quoted, fully paid-up) 12340 194.59 146.39
(11,501)
Investment in mutual funds (Quoted. tully paid-up) 495,750 827143 328.20
(9.57.163)
8,466.02 474.59
13.1 Aggregate amount of quoted investments 8,466.02 474.59
13.2 Aggregate market value of quoted investments 8,466.02 474.59
13.3 Aggregate amount of unquoted investments Nil Nil
13.4 Aggregate amount of impairment in the value of investments Nil Nil
The above figures in bracke! () denotes previons year's figure
& in Lakhs)
NOTE: 14 CURRENT ASSETS: FINANCIAL ASSETS: TRADE RECEIVABLES
Particulars st 321(;'2‘ 4Mnrch, As at 31str March, 2023
Trade receivables ~considered good, Unsecured 58,525.22 30,180.79
Less: Allowance for expected credit loss - (2242)
Trade receivables - eredit impaired - -
Less: Allowanee for expected credit loss - -
SSISZSJZ 30,158.36
NOTE: 14.1 Trade receivable ageing schedule for the year 2024: (% in Lakhs
Outstanding for following periods from the date of the transactions
Fardcubics Sodue s Less than 6 months o m::ar i 1-2year 2-3yvear More than 3 years LIEEY
Ul e ysRotc 35.196.69 2157012 95876 750.81 39.85 - 58.525.22
— considered good
(i1) Undisputed trade receivables . B ) ! . Y
— credit impaired
Gross trade receivables 35,196.69 21,570.12 958.76 759.81 39.85 - 58,525.22
Less: - 3 1 a . 0
Allowance for expected credit loss
Total 35,196.69 21,570.12 958.76 759.81 39.85 - 58,525.22

# Not due represents retention money due under the contracts.
Refer Note No. 17 for Unbilled receivables for fixed price contracts which is classified as non financial asset because the contractual right to consideration is depended on completition
af contractual milestone.

NOTE: 14.2 Trade receivable ageing schedule for the year 2023: (R in Lakhs)
Qutstanding for following periods firom the date of the fransactions
Rarticaans Hotdnes Less than4 months ¢ m;):::ls-l 1-2 year 2-3 year More than 3 years Lol

(1) Undisputed trade receivables

. 8,718.43 17.730.21 653.65 1,081.34  1,973.07 24.09 30.180.79
— considered good
(ii) Undisputed trade receivables
— credit impaired )
Graoss trade receivables 8,718.43 17,730.21 653.65 1,081.34  1,973.07 24.09 30,180.79
Less: _ i . . . . ’ (2242)
Allowance for expected credit loss
Total 871843 17.730.21 653.65 1.081.34 1.973.07 24.09 30.158.36

# Not due represents retention money due under the contracts,

Refer Note No. 17 for Unbilled receivables for fived price contracts which is classified as non financial asset because the contractual right to consideration is depended on completition
of contractual milestone.




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(T in Lakhs)

NOTE: 15 CURRENT ASSETS: FINANCIALS ASSETS: CASH AND CASH EQUIVALENTS

Particulars At e " Asat3ist March, 2023
Balances with banks :
In Current Account & Others 1.726.66 58.29
In saving account 0.05 0.07
Cash on hand 68.86 71.54
Deposit with maturity less than three months pledged with banks 884.24 =
2,679.81 129.90

15.1 Foreign currency balance with bank on March 31, 2024 - ETB 4,639.52 (farch 31, 2023 - 59,287.04) has been shown as bank balance after converting the same at the year end

currency rate as required by Ind AS 21: The effect of changes in foreign exchange rales.

15.2 Foreign currency balance on March 31, 2024 with bank - RWF 13,63 ,33,746.56 (March 31, 2023 - 28 64,308.82) and cash on hand - RWTF 24,58.484.47 (March 31, 2023 -2.21.829
) has been shown afler converting the same at the year end currency rate as required by Ind AS 21: The effect of changes in forcign exchange rates.

(X in Lakhs)
NOTE: 16 CURRENT ASSETS: FINANCIALS ASSETS - OTHER BANK BALANCES
Particulars SSas 311(:;4Mmth, As at 31st March, 2023
Fixed deposits with bank pledged with banks 8473.65 10.777.86
Fixed deposits (maturity of more than three months but less than 12 months) 2517.11 10,758.85
10,990.76 21,536.70
(X in Lakhs)

NOTE: 17 CURRENT ASSETS: FINANCIAL ASSETS - OTHERS

As at 31st March,

Particulars 2024 As at 31st March, 2023
Unsecured. Considered good
Security deposit 3290 11.95
Eamnest money deposit 884.00 20.86
Contract assels :
Unbilled revenue® 1,347.61 2,022.29
Tair value of derivative assets contracts - 19.03
Other receivables** 193.32 0.05
2,457.84 2,074.17
* Unbilled revenue (contract assets) represents the amount where the company has satisfied its perforniance obligations but has not yet issued invoice.
**Other receivables mainly includes discount to be received from the parties and miscellaneous receivables)
R in Lakhs)
NOTE: 18 CURRENT ASSETS: OTHERS
Particulars AS At 321“5; 4Ma|'ch, As at 31st March, 2023
Balances with Government authorities :
GST, VAT and others taxes’ duties 1.241.98 2.,385.08
Others advanees :
Balances with PMS 1.53 1.83
Balance witl broker 4.91
Prepaid expenses 1,165.45 1,023.75
Advance to suppliers against goods & services 3.733.20 5,768.61
Advance to emplayees 37.28 27.73
Export benefit receivable 26.74 7.36
6,211.10 9.214.37

(X in Lakhs)

NOTE: 19 CURRENT TAX ASSETS (NET)

As at 31st March,

Particulars 2024 As at 31st March, 2023
Advance tax, TDS & TCS 15,197.52 13.391.97
Less: Provision for income tax 15,611.84 1321034

(414.33) 181.63




M/s. LUMINO INDUSTRIES LIMITED
CIN: UI4293WB2005PLC102556
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(¥ in Lakhs)

NOTE: 20 SHARE CAPITAL

Particulars At e VR Avat 31s March, 2023
Ao Authorised capital
4.23,95.000 /- (P.Y. 4,23,95.000) equity shaces of IL0/- cach 4.239.50 4.239.50
1,20,00,000 /- (P.Y. 1,20,00,000) prefevence shares of 210/ each 1,200.00 1,200.00
5,439.50 5,439.50
B. Issued, subscribed & paid up capital (% in Lakhs)
Particulars e 321;;':\ i As ut 31st March, 2023
3.0447.262 /= (P.Y. 3,04,47.262) equity shares of T10/- cach fully paid up 3,044,732 3,044.73
3,044.73 3,044.73
C. Statement of reconciliation of equity shares outstanding at the beginning and at the end of the reporting period: (¥ in Lakhs)
> As at 31st March, 2024 As at 31st March, 2023
Particulars
No. of Shares Amonnt Nu. of Shares Antount
Outstanding at the beginning of the year 3,04,47,262  3,044.73 1,82,68,357 1,826.84
Add: Bonus shares issued and allolted to the shareholders (Refer Note H) - - 1.21,78.905 1.217.89
3,04,47262 3,044.73 3,04,47,262 3.044.73

D. Rights, preferences and restrictions attached tu Equity shares

The Compiny has only anc class of shares referred to us cquity shares having a par value of 10 per share. Each holder of cquity shares is entitled ta one vote per share. The dividend, if any
proposed by the board of dircetors is subject to the approval of the shareholders in the ing Annual peneral Meeting. In the event of liquidation of the company, the holders of equity shares
will be entitled to receive remaining asscts of the company, aller distribution of all prelerential amounts. The distribution will be in proportion to the number of cquity shares hetd by the
sharcholdes,

E. List of sharcholders holding more than 3% shares in the company

As al 31st March, 2024 As at 31st March, 2023
s sl iarioken No. of Shares Held e o af Shaves Hald % of Holding
Holding

Devendra Gocl LI9.21L899 39 16% 1,01,21,097 23.27%
Razhmi Goel 45,68,113 15.00% 94.06,313 30.89%
Purushottaun Dass Goel (HUF) 22,7083  7.46% 22,70.833 7.46%
Jay Goel 1,08,20.000  35.54% 77.72,602 25.53%
F. Aggregate number and class of shares allutted as fully paid up pursuant to contract(s) without paymuent being received in cash.

Shares worth 214,00,32.570 out of the issucd, subscribed & paid up capital was allotted on 22ud March, 2022, p to the composite scheme of 2 sanctioned by the Hon'ble
NCLT which became effeetive from 22nd Dee, 2021, The consideration is paid through non-cash equity swap transactions in which 1,40,03,257/- numbess of cquity sharcs of the company

tsued af the value of 10/ cach,

G. 42,90,000 number of equity shares of 210/~ each were bought back and extinguished during the year 2019-20.

H. Details of bonus shares issued
During the financial year 2022-23 | the company had issucd fully paid-up bouus shares in the vatio of 2 (twe) equity shares for every 3 (three) cquity shares held. The paid-up capital on account
of Bonus issue of Rs. 12,17,89,030 has been appropriated from general rescrve,

L Sharchalding of promoters
Disclosure of sharcholding of promaters as at March 31. 2024 is as follows:

As at 315t March, 2024 As at 31st March, 2023
; , Cdiring b S
Promoter Name No. of e No.ofshares Hetd Y% of total o Change during the year
shires held shares
Devendra Guel 1,19,21.899 39.16% 1L,01,31,097  33.27% 5.88%

Jay Goel 1.08,20.000 35.54% T1T72,602  25.53% 10.01%




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

R in Lakhs)
NOTE: 21 OTHER EQUITY
Particulars AsASLeparch As at 31st March, 2023
2024
Capital redemption reserve
Balance at the beginning of the year 429.00 429.00
Add: Addition during the year = -
Balance at the end of the year (a) 429.00 429.00
Capital reserve on business combinations
Balance at the beginning of the year 531.74 531.74
Balance at the end of the year h) 531.74 331.74
Securities premium
Balance at the beginning of the year 293216 2.932.16
Add: Addition during the year - £
Balance at the end of the year () 2,932.16 2,932.16
General reserve
Balance at the beginning of the year 97748 2,195.37
Add: Addition during the year - -
Less: Issue of bonus share - 1217.89
Balance at the end of the year ) 977.48 977.48
Retained earning
Balance at the beginning of the year 27.887.94 25810.66
Add/(Less). Profit/(loss) for the year 8.672.65 2,078.41
Add/(Less) : Transfer from remeasurement of defined benefits plans from OCI (9.0%) (1.13)
Add/(Less) : Transfer from equity instruments from OCI - =
Balance at lhe end of the year (e) 36,551.55 27,887.94
Equity instruments through OCI
Balance at the beginning of the year 186.67 36.24
Add/(Less): Changes arising from fair value of equity instruments through Other Comprehensive Income (net of taxes) - 150.44
Less: Transfer to retained carnings = =
Balance at the end of the year 6] 186.67 186.67
Remeasurement of Defined Benefits Plans through OCI
Balance at the beginning of the ycar - -
Add/(Less): Changes during the year on Remeasurement of Defined Benefit Plans (9.05) (1.13)
Less: Transfcr to retained camnings 9.05 1.13
Balance at the end of the year (2 - -
Foreign currency translation reserve through OCI
Balance at the beginning of the year (25.10) (25.99)
Add/{(Less): Changes during the year (Net of taxes) 3.00 0.84
) (22.10) (25.10)
(at+btctdte+f+gth) 41@_16:;0 3&919.89

21.1 For the movement of reserves under other equity refer "Statement of changes in equity".
21.2 Nature and purpose of reserves:

Capital redemption reserve

Capital redemption reserve is created consequent to buy-back of equily shares. This reserve shall be utilised in accordance with the provisions of the Companies Act. 2013.

Capital reserve

Capital reserve comprise of reserve arising consequent (o business combination in carlier years, in accordance with applicable accounting standards & in terms

by NCLT.

Securities premium

Sccurities premium is used to record the premium on issue of shares. The reserve can be utilised in accordance with the provisions of the Companies Act, 2013,

General reserve
General reserve is erealed out of retained camings and being used for appropriation purpose.

Retained earnings
Retained earnings represents the undistributed profit/ amount of accumulated earnings of the company.

Equity instruments through Other Comprehensive Income

of relevant scheme sanctioned

This reserve tepresents the cumulative gains and losses arising on revaluation of cquity instruments measured at fair value through other comprehensive income, net of amounts reclassified to

retained eamings when those equity instruments are disposed ofl”

NOTE: 21 OTHER EQUITY Continued...
Remeasurement of defined benefits plans through OCI

Remeasurement of employee-defined benefits represents re-measurement loss/(gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

Foreign currency translation reserve through OCI

Exchange differences relating to the translation of the results and net assels of foreign operations from their functional currencies to presentation currency (i.c.Z) are recognised directly in the

other comprehensive income and accumulated in foreign currency translation reserve.



M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(X in Lakhs)
NOTE: 22 NON-CURRENT LIABILITIES: FINANCIAL LIABILITIES: BORROWINGS
Particulars s at 3ist March, As at 31st March, 2023
2024
Borrowings
- Term loan from banking institutions (secured)
Car loan 13.46 44.14
GECL (Working capital loan) 1,987.51 301913
- From related parties (Un-secured)
Loan from related parties 5 855.22
2,000.97 3.918.48
22.1 Nature of securities details for the borrowings balances are :
(i) Car loan from banks is hypothecated against the motor cars purchased under the respective hire purchase agreements.
(i) Refer Note 27 for the security details of GECL loan
22.2 Terms of repayment :
¥ No. of monthly
Lender of loan Ambunt onstinding instalments outsta?nding Period Details of security offered
as at 31st March, 2024
Current Non-current
Car loan:
HDIC bank 30.68 13.46 17 07-06-2022 To 07-08-2025 Refeer Note 22.1
G.E.C.L loan
Canara bank 231.24 21201 23 22-03-2022 To 22-02-2026 Refer Note 27.1
RBL bank 144.25 144.25 24 30-04-2022 To 31-03-2026 Refer Note 27.1
Yes bank 25.00 37.50 16 30-12-2022 To 30-09-2026 Refer Note 27.1
IDIFC bank 402.75 604.13 30 30-10-2022 To 30-09-2026 Refer Note 27.1
IDFC bank 228.38 989.63 51 31-07-2022 To 30-06-2028 Refer Note 27.1
22.3 The company does nol have any default in repayment of loan and interest as on balance sheet date.
(X in Lakhs)
NOTE: 23 NON-CURRENT LIABILITIES: FINANCIAL LIABILITIES: LEASE LIABILITY
Particulars AB AL isLMarch, As at 31st March, 2023
2024
Unsecured
Balance at the beginning of the year 1,363.90 207238
Add: Addition/ modification during the year 393.51 36.13
Add: Finance costs accrued during the year 166.03 186.62
Less: Deduction during the year 49.31) (606.37)
Less: Payment of lease liabilitics (344.19) (324.806)
Balance at the end of the year 1,529.94 1.363.90
Less: Current maturities of short term lease liabilities 77.89 274.11
1,452.05 1,089.79
23.1 Refer Note 45(9) for other disclosures of Ind AS-116 - leases
(X in Lakhs)
NOTE: 24 NON-CURRENT LIABILITIES: TRADE PAYABLES
Particulars AsatdseMarch, - asat31st March, 2023
Total outstanding dues of other than Micro and Small enterprises 1.127.36 1.544.58
1,127.36 1.544.58
24.1 Refer Note 29 for trade payables ageing
® in Lakhs)
NOTE: 25 NON-CURRENT LIABILITIES: OTHER FINANCIAL LIABILITIES
Particulars AsatSts March,  As at31st March, 2023
Security deposit payable 283.66 110.00
283.66 110.00
(X in Lakhs)
NOTE: 26 NON-CURRENT LIABILITIES: PROVISIONS
Particulars Asat3lstMarch, o ¢ 315t March, 2023
2024
Provision for employet Benefit
- Provision for gratuity (Funded- Net) 63.09 61.93
63.09 61.93

26.1 Refer Note 45(5) for other disclosures of Ind AS-19 - employee benefits




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(X in Lakhs)
NOTE: 27 CURRENT LIABILITIES: FINANCIAL LIABILITIES - BORROWINGS
Particulars SRS ORI As at 31st March, 2023
2024
Loan repayable on demand
Secured borrowings
From bank under consortium basis
- Cash credit 249.63 3.536.06
- Payable against lefter of credit 12,636.23 11,073.73
- Bank overdrafl due to overissue of cheque 27.62 -
- Packing credit loan 750.00 -
Unsecured borrowings
- Bill discounting from banks 27.500.26 9.754.75
(@ 41.163.74 24384.54
Current maturities of long-term debt
Secured
- Car loan 30.68 77.91
- GECL (Working capital loan) 1.031.61 803.24
(b) 1,062.29 881.15
(a+b) 42,226.03 25,265.68

27.1 Nature of security given:

Sccured loan has been availed by the company on the basis of fund based and non-fund based facilities from various banks under consorlium banking arrangements and are secured against:
Primary security
(a) Pari passu charge on inventories and book debts and on entire current assets of the company including present and future.

Collateral security

(a) EMT of factory land & building in the name of the Company and Mr. Devendra Goel (Director) situated at Jalan industrial estate complex, Jamalpur, Domjur with a total area of 407,925
decimal.

(b) EMT of office units at 12/3 and 12/4 in " Merlin Acropolis" in the name of M/s. Brijdham Infrastructure Pvt. Ltd. and M/s. DRP Realtors Pvt. Ltd with a total super built up area of
respectively 6925 & 6320 Safl. approx.

() First pani passu charge on FDR pledged amounting to Rs. 2.591 Lacs

(d) Hypotheeation of plant & machinery and other miscellancous assets.

Guarantee:

(a) Personal guarantee of Mr. Devendra Goel and Mr. Jav Goel (Director) and Mr. Deepak Goel (Relative of director).

(b) Corporate guarantee of M/s. DRP Realtors Pvt. Ltd &. M/s Brijdham Infrastructures Pvi Ltd, whose property value is offered as collateral security Lo the extent of the market value of the
properties. whose market value is Rs. 1,216 Lacs and Rs. 1.222 Lacs respectively.

® in Lakhs)
NOTE: 28 CURRENT LIABILITIES: FINANCIAL LIABILITIES - LEASE LIABILITY
Particulars i 321;;:“”“‘"' As at 31st March, 2023
Lease liability 77.89 274.11
77.89 274.11
28.1 Refer Note 45(9) for other disclosures of Ind AS-116 - leases
(T in Lakhs)
NOTE: 29 TRADE PAYABLES
Particulars Arat 3;5;41“““:"' As at 31st March, 2023
Total outstanding dues of Micro and small enterprises 3.,670.20 22068
Total outstanding dues of other than Micro and small enterprises 8.181.03 9.781.10
11,851.24 10,001.78
NOTE: 29.1 Ageing schedule for the year 2024
Qutstanding for following periods from the date of the transactions
Particuls Not Due # ;: Tota
bt el Lesi:::n ; 1-2 year 2-3 year More than 3 years otnl
Undisputed:
Micro and small enterprises = 3,670.20 - - - 3,670.20
Others 1.127.36 7.831.14 248.01 91.13 10.76 9.308.40
Total 1,127.36 _ 11,501.34 248.01 91.13 10.76 12,978.60
# Not due represents Retention money which are shown in non-current Trade Payables.
NOTE: 29.2 Apeing schedule for the year 2023
Outstanding for following periods from the date of the transactions
Larchas e Due Les;:::n L 1-2 year 2-3 year More than 3 years ot
Undisputed:
Micro and small enterprises 220.68 220.68
Others 1.544.58 8.134.32 1.439.95 63.82 11.325.68
Total 1,544.58 8,355.00 1.439.95 63.82 11,546.36

# Not due represents Retention money which are shown in non-current Trade Payables.

29.3 Refer Note 45(11) for disclosure requirement under Sec 22 of The Micro, Small and Medium Enterprises Development Act, 2006




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(X in Lakhs)

NOTE: 30 CURRENT LIABILITIES: OTHER FINANCIAL LIABILITIES

Particulars Anardistiarch, As at 31st March, 2023
2024
Others:
Creditor for capital goods
- Total outstanding dues of micro and small Enterpriscs - -
- Total outstanding dues of ereditors other than micro and small Enterprises 48.77 3529
Fair Value of derivative liabilities forward contracts 0.74 -
Payable against scheme - 24.02
Interest acerued but not paid 0.50 15.29
Others financial liabilitics* 387.91 287.38
437.94 361.98
*(Other financial liabilities mainly includes outstanding liabilities to be paid to the parties.)
([ in Lakhs)
NOTE: 31 OTHER CURRENT LIABILITIES
Particulars AsaL 321(.:;41\‘131‘&, As at 31st March, 2023
Contract Liabilitics :
Unearned Revenue 8.328.36 341.59
Advance from customer 2.831.42 3.803.58
Others payable :
Statutory dues payable 562.44 129.93
11,722.23 4.275.10

311

"7 Uncarned revenue represents an amount due fo customers which primarily relates to invoices raised on customers on achievement of milestones in respect of supply contract and

operational and maintenance services, for which the revenue shall be recognised based on the completion of the performance obiligations over the period of lime.

(X in Lakhs)
NOTE: 32 PROVISIONS
Particulars Asat3ist March, o o315t March, 2023
2024
Non-Current
Provision lor Ercetion Expenses 816.54 -

816.54




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(X in Lakhs)
NOTE: 33 REVENUE FROM OPERATIONS
Particalars Year ended Year ended
31st March, 2024 31st March, 2023
Sale of products
- Supply of Manufactured goods & Others 1.57.993.64 83.344.41
() 1.57.993.64 83,344.41
Sale of service
~ Supply of Services 7.816.40 4,636.54
(b) 7.816.40 4,636.54
Other operating revenues
- Government grants 49.50 23.10
- Sale of serap 268.67 233.64
- Job work 59.85 50.16
{c) 378.02 306.90
Less: Goods & Service Tax (d) 26,150.69 12.266.64
Total (a+b+c-d) 1,40,037.38 76,021.22
(i) Disaggregated revenue information
(A) Primary geographical market wise:
- Domestic
Sale of products 1.57.565.36 77.695.89
Sale of service 7.736.51 4.636.54
- International
Sale of products 428.29 5.648.53
Sale of service 79.89 -
1,65,810.05 87,980.96
(B) Major product/ service line wise:
Supply of cables. conductors & other products 1,57,993.64 8334441
Errection, Installation and other services 7.816.40 4.636.54
1,65,810.05 87.980.96
(C) Timing of revenne recognition wise as per Ind AS 115 into over a period of time and at a point in time
- Ata point in time 34,111.69 54.450.89
- Over a period 1.05.588.65 33,530.07
1_,_}9.'?0’0.24 87,980.96
(ii) Reconciliation of revenue recognised with Contract price
Gross revenue recognised during the year 1.66,604.83 87.988.15
Less: Discount paid/ payable to Customer 794.78 7.19
1,65,810.05 87.980.96
(iii) Contract Balances
Movement in Contract Asset are as follows:
- Balance at the beginning of the year 2,022.29 1,.020.65
- Invoiees raised that were included in the contract assets balance at the beginning of the year (2,022.29) (1,020.65)
- Increase due fo revenue recognised during the year, excluding amounts billed during the year 1,347.61 202229
- Allowance for expected credit losses = -
- Balance at the end of the year 1,347.61 2,022.29
Movement in Contract Liability are as follows:
- Revenue recognised that was included in the contract liability balance at the beginning of the y 341.59 1.801.56
- Revenue booked during the year. (122.09) (1,497.09)
- Reversal of revenue for which revenue to be recognised over the period of time 8,108.86 37.12
- Balance at the end of the year 8,328.37 341.59




M/s, LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(R in Lakhs)
NOTE: 34 OTHER INCOME
Paitionlars Year ended Year ended
31st Match, 2024 31st March, 2023
Interest income on financial assets carried at amortised cost
- On loans 97.64 126.77
- On bank deposit 780.36 42325
- Unwinding income on fair valuation of security deposit 9.78 483
- On others 93.08 140.05
Dividend Income
- Dividend from shares 0.92 208
Other non-operating income
- Interest received on income tax refund 60.73 -
- Other miscellancous income 561.51 334.74
Net gains (losses) on fair value changes
- Gain on fair valuation of investments measured at fair value through profit & loss (Net) 73.28 -
Other Gains and Losses
- Share of profit from LLP 3.00 2.13
- Gain on disposal of Subsidiary - 0.62
- Gain on foreign exchange fluctuation (Net) 52.96 74.14
- Gain on sale of investments measured at fair value through profit & loss (Net) 198.67 94.85
- Gain on sale/ discard of Property, Plant & Equipment (Net) 0.00 8.01
- Gain on modification of lease (Net) 12.38 47.52
- Reversal of expected credit loss 2242 2948
1,966.74 1,288.48
® in Lakhs)
NOTE: 35 COST OF MATERIALS CONSUMED
Particulars Year ended Year ended
31st March, 2024 31st March, 2023
Opening 369341 1.177.82
Add : Purchase during the year 76.165.73 57.52621
Less : Closing stock 4.807.63 3.693.41
75,051.51 55,010.62
NOTE: 36 PURCHASES OF STOCK-IN-TRADE
Particulars Year ended Year ended
31st March, 2024 31st March, 2023
Purchases of Stock-in-Trade 30,626.03 6.494.94
30,626.03 6,494.94
(X in Lakhs)
NOTE: 37 ERECTION, SUBCONTRACTING AND OTHER PROJECT EXPENSES
Particulars Year ended Year ended
31st March, 2024 31st March, 2023
Erection & subcontracting charges 3,303.10 2,337.23
Consumable stores expense 504.78 387.25
5,807.89 292448
(X in Lakhs)
NOTE - 38 CHANGES IN INVENTORIES OF FINISHED GOODS, SEMI-FINISHED GOODS, WORK-IN-
PROGRESS AND STOCK IN TRADE
Particulars 5 Year endid Year ended
st March. 2024 ~ 3ist March. 2023
Finished goods
Opening stock 1.897.74 2051.85
Closing stock 5.499.07 1.897.74
(@) (3,601.33) 154.12
Semi-finished goods
Opening stock 4.648.03 1.455.70
Closing stock 3.247.48 4.648.03
(b) 1,400.55 (3,192.33)
Work-in-progress
Opening stock 33.84 892,77
Closing stock - 33.84
© 33.84 858.93
Construction material and tools
Opening stock 1,198.08 984.96
Closing stock 1.368.41 1.198.08
(@) (170.33) (213.12)
(atbrord) (2.337.28) (2.392.40)




M/s. LUMINO INDUSTRIES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

CIN: U14293WB2005PLC102556

(X in Lakhs)

NOTE: 39 EMPLOYEE BENEFITS EXPENSE

Particulars Year ended Year ended
31st March, 2024 31st March, 2023
Salaries & wapes 4,634.20 2.599.97
Directors Remuneration 1.049.87 514.98
Contribution fo provident, gratuity and other funds 214.23 148.33
Stall welfare expenses 226.57 110.57
6.124.=8_§ 3,373.86
39.1 Refer Note: 45(5) for disclosure under Ind AS 19- employee benefits
( in Lakhs)
NOTE: 40 FINANCE COSTS
Partionlars Year ended Year ended
31st March, 2024 31st March, 2023
Interest expense on:
- Bank borrowings and others 3.457.50 1.802.20
Other borrowing cost
- Interest on lease liabilitics 166.03 186.62
3,623.53 1,988.82
X in Lakhs)
NOTE: 41 DEPRECIATION AND AMMORTISATION EXPENSES
Particulars Year ended Year ended
31st March, 2024 31st March, 2023
Depreciation on property, plant & equipment 804.72 403.38
Amortisation on intangible assets 12.68 18.68
Amortisation on right-of-use assets 203.99 168.48
1,021.39 590.53

sl




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

(® in Lakhs)

NOTE: 42 OTHER EXPENSES
Particulars Year ended Year ended

31st March, 2024 31st March, 2023
Stores. spare & tools consumed 579.02 514.94
Bank charges and commission 1.222.58 843.01
Fork Lift charges 36.67 7.88
Power & fuel 808.96 484.72
Job work expenses 34.36 10.26
Repairs & Maintenance 483.51 278.50
Inspection & testing charpes 157.62 71.74
Carriage outward and delivery cost 1.829.58 679.52
Clearing and forwarding charges 278.25 672.94
Insurance charges T766.88 224.57
Rent expenses 284.86 97.00
Advertisement & sales promotion expenses 209.58 171.18
Stationery and printing 55.05 27.17
Telephone, postage and telegrams 52.66 43.54
Commission & Brokerage 109.38 153.07
Payment to Auditor a

- For statutory audit 12.00 12.00

- Tor tax audit 3.00 3.00

- For internal audit 12.82 10.26

- For cost audit 0.70 0.66

- For secretarial audit 025 0.23

- For other services - -
Rates, taxes & dulics 1.158.50 178.73
Legal and professional charges 506.54 402.12
Loss on fair valuation measured through fair value through profit and loss (Net): -

- On investments - 1272
Loss On derivative instruments measured through fair value through profit and loss (Net): 209.20 611.89
Loss on sale/ discard of Property, Plant & Equipment (Net) 30.62 =
Loss on sale of investments measured at amortized cost (Net) - 267.29
Director’s sitting [ees 1.36 2.86
Corporate social responsibility expenses Refer Note: 45(3) 23.50 91.70
Travelling & conveyance expenses 884.82 412.60
Miscellaneous expenses 725.88 367.36

10,478.15 6,653.47
( in Lakhs)
NOTE: 43 TAX EXPENSE
Parbicalirs Year ended Year ended
31st March, 2024 3ist March, 2023
Current tax 3,155.40 753.90
Tax provision for carlier years (3.30) -
Deferred tax 21940 (166.93)
337150 58697
43.1 Refer Note: 10 and 45(10) for disclosure under Ind AS 12- Income Taxes
(R in Lakhs)
NOTE: 44 OTHER COMPREHENSIVE INCOME

3 Year ended Year ended
iy iy 31st March, 2024 31st March, 2023
1.1 - Items that will not be reclassified to profit or loss

A. Re-measurements of defined benefit plans (12.09) (1.50)
Less: Tax relating to re-measurements of defined benefit plans 3.04 0.38
B. Equity instruments through Other Comprehensive Income - 169.87
Less: Tax relating to equity instruments through Other Comprehensive Income - (19.43)
(a) (9.05) 149.31
1.2- Items that will be reclassified to profit or loss
A. Gain/(loss) arising from translaling the financial statements of a foreign operation 4.01 113
Less: Tax relating fo translating the financial statements of a foreign operation (1.01) (0.28)
(1) 3.00 0.84
(atb) (6.04) 150.15
NOTE: 45 PARTICULARS OF SUBSIDIARIES INCLUDED IN CONSOLIDATION
Country of % Voting Power
Particulars With effect from Incorporat Year ended Year ended
ion 31st March, 2024 31st March, 2023
Associates Held Directly
Lumino SMC IV India 49% 0.00%

45.1 Refer Note: 46.16 for loss of control.
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FOR THE YEAR ENDED 31°" MARCH, 2024

Note - 46 OTHER DISCLOSURES:
1 Contingent liabilitics and commitments (to the cxtent not provided for)

(a) Contingent Liabilities: (% in Lakhs)
g As at 31st March As at 31st
Particula i
ook 2024 March, 2023

(0] Claims against the Company not acknowledged as debts :
Claims by suppliers and other third parties. The Company has made counter claims/

a has a right to recover money in the event of claims crystallizing amounting to ¥87.16 52.85 52.85
lacs.

Claims against the Company not acknowledged as debt- Representation have been

b 7 ; i .
filed before the respective authorities against;

- Custom Duly under appeal/ litigation 949.67 949.67
- Tncome Tax under appeal/ litigation 1.553.53 284.10
- GST under appeal/ litigation 5.44 -
- High Court-Pama relating to Civil Writ Jurisdiction 9.38 9.38

i) The amounts shown in (i) above represent the best possible estimates arrived at on the basis of available information. The uncertainties and timing of the
cash [lows are dependent on the outcome of different legal processes which have been invoked by the Company or the claimants, as the case may be and,
therefore, cannot be estimated accurately. The Company does not expect any reimbursement in respect of above contingent liabilities,

it) Out of the said contingent liabilities, the management is of the view that substantial amount of demand included above, under the Income Tax dues is arising
due o error in allowing the TDS/TCS ,Advance tax, Mat credit etc by the assessing officer where management has filed appeal under the relevant authorities
for the rectification.

(b) Capital & Other Commitments: (X in Lakhs)
. As at 31st March As at 31st
Particul ¢
o 2024 March, 2023

Estimated amount of contracts remaining to be executed on Tangible capital Assets and not provided for

(Net of advances) 1,749.89 103.74

2 Pending Litigations

(i) The Company has filed one application w/s 138 of The Negotiable Instruments Act, 1881 as amended up to date for cheque bouncing against Naresh Gupta
amounting to ¥3 Lacs (Previous Year March 31, 2023: 33 lacs) before 6(h Metropolitan Magistrate Court vide case No. C/24429/2019,

(i) The Company has filed one case vide case no. T.S. 1689/2019, pending before 6th Bench at City Civil Court, against SPML Ltd and Bank of Baroda to get the
Bank Guarantee to the tune of T40.57 Lacs be refunded. Our Company has got an order for temporary injunction for declaration against Notice for invocation
against SMPL and Bank of Baroda.

(ii1) Inhabitants of Handwara (Jammu & Kashmir) being Md. Igbal Khan & others had filed one case against Lumino Industries Ltd. and others under Order 39
Rules 1 and 2 read with section 151 of the Code of Civil Procedure, 1908 before Additional District Judge Handwara-Civil Case for Suit for permanent
injunction to dismantle the executed work and to stop the further work.

(iv) The company has made a claim at WBSMSE Facilitation Council amounting to 287.16 Lacs (Previous Year March 31, 2023: 387.16 lacs)

(v) The North Bihar Power Distribution Ltd. (NBPDCL) had filed a wril vide case no CWIC No 12149/2022 before Hon'ble High Court of Patna praying for
quashing the order Memo No 1199 dated 26.05.2022 passed by The Deputy Labour Commissioner eum Comumnissioner for Workmen's Compensation, with
respect to the death of a labour for claim of compensation for (he deceased labour amounting o Rs 9.38 Lacs (under the workmen's Compensation Act-1923),
Darbhanga, Bihar amounting to Rs . Company being one of the respondent party to the writ filed.

(vi) Inhabitants of Sopore, Baramulla (JTammu & Kashmir) being Md. Nabla Begum had filed one case against Lumino Industries Ltd. under Order 39 Rules | and
2 read with section 151 of the Code of Civil Procedure, 1908 before Ld. Sub-Judge, Sopore for Application for permanent injunction to restrain from install
poles and dismantle the laid conductor from her land at Sopore.

(vii) One Parmeshwar Ram filed a writ application for quashing the impugned order delivered by Regulatory Commission wilh respect to the death of a labour for
claim of compensation for the said deceased labour vide case no CWJC No 6697/2023 (Parmeshwar Ram Vs The State Of Bihar & Ors.) which is pending
before Patna High Court.

(viii) The company has filed a writ petition before Patna High Courl for Excess deduction of Labour Cess from the invoice by North Bihar Power Distribution Ltd.
(NBPDCL) amounting to Rs. 866.76 lacs vide casc no. CWIC/15089/2023.

(ix) The Company has filed one Title suit for Damage and Declaration valued at Rs. 2.51 lacs against Pritam Das before 05th Civil Judge (Sr. Div)-Alipore, South
24 PGS vide case No. TS/1428/2023.

(x) One Ms. Aarti and others filed a case at The Employce Commissioner & A.L.C.- Shajhanpur for Death claim amounting to Rs. 16.8 lacs at work site of
RDSS_Kannuj vide case no. ECA/27/2024,

(xi) The Company has filed one Title suit for Damage and Declaration valued at Rs. 1.41 Lacs against Govind Joshi before 05th Civil Judge (Sr. Div)-ALIPORE,
South 24 PGS vide case No. TS/1427/2023.

(xii) The Company has filed one Title suit for Damage and Declaration valued at AT Rs. 1.58 Lacs against Rupesh Kr. Singh before 05th Civil Judge (Sr. Div)-
ALIPORE, South 24 PGS vide case No. TS/38/2024.

(xiii) The company has filed a writ before Patna High Court for quashing of alleged PV invoice claim by SBPDCL mmo
Bank Guarantee of Rs. 1,188.57 Lacs as Contract Performance Guarantee vide case no. CWJIC/403/2024.
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3 Details of Corporate Social Responsibility (CSR) expenditure
3.1 Details of CSR expenditure: (% in Lakhs)
Year ended
g Year ended
Particulars 31st March,
31st March, 2024 2023
(1) Gross amount required to be spent by the company duning the year 23.64 3.66
(in) Amount spent during the year :
(1) Construction/ acquisition of any asset
- in cash/ bank 2 =
- yet to be paid in cash/ bank - -
(it) On purposes other than (i) above
- in cash/ bank 23.20 91.60
- yet to be paid in cash/ bank - -
(iii) Previous year excess spent adjusted with current year requirement to be spent 3:93 5.99
(v) Unspent amount during the year = z
()] Reason for shortfall - "
3.2 Nature of CSR activitics : (X in Lakhs)
Year ended
7 Year ended
Particulars 31st March,
31st March, 2024 2023
(a) Promoting healtheare including preventive healthcare 3.00 5.00
Promoting education, including special education and employment enhancing
(b) . s = 3 14.20 81.60
vocational training and livelihood enhancement projects.
Protection of national heritage, art and culture including restoration of building and
(<) . C ) ] 6.00 -
sites of historical importance and works of arl.
(d) Animal Welfare - 5.00
23.20 91.60
3.3 Details of excess amount spent (% in Lakhs)
Year ended
3 Year ended
Particulars ! 31st March,
31st March, 2024 2023
Opening Balance
Amount required to be spent by the company during the year 19.70 87.66
Amount spent during the year 23.20 91.60
Excess balance to be carried forward 3.50 393
- To be carried forward for next year 3.50 3.93

5.1

- Not to be carmied forward for next year - -
Earnings Per Share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the period.
Diluted earning per share is computed by dividing the profit afier tax by the weighted average number of equity share considered for deriving basic earning per
share and also the weighted average number of equity share that could have been issued upon conversion of all dilutive potential equity share. The diluted

potential equity share are adjusted for the proceeds receivable had the shares been actually issued al fair value which is the average market value of the
outstanding share,

(T in Lakhs)
Year ended
< Year ended
Particul y
AHen A 31st March,2024 1% Varch
Basic and Diluted Earnings per Share (Par Value 10 per share)
1 Profit after tax (% in lakhs) 8,672.65 2,078 41
(i1) Weighted average number of equity shares outstanding during the financial vear* 3,04,47.262.00 3.,04.47.262.00
(iii) Face value of cquity sharcs 10.00 10.00
(iv) Basic and Diluted Earning per Share* 28.48 6.83

# The company does not have any dilutive potential equity shares

Employee Benefit Plans
As per Ind AS - 19 “ Employee Benefits”, the disclosures of Employee Benefits are as follows:

Defined Contribution Plans

The company makes contribution towards provident fund and employees state insurance as defined contribution plan. The contributions to the respective fund
are made in accordance with the relevant statute and are recognised as expense when employees have rendered service entitling them to the contribution. The
contributions to defined contribution plan, recognised as expense in the Statement of Profit and Loss are as under :
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(T in Lakhs)

Y ded Year ended
Defined Contribution Plan el 31st March,
31st March, 2024 2023
Employer’s Contribution to Provident Fund 139.69 89.66

5.2 Defined Benefit Plans

MNote - 46.5 Continued...

Gratuity

The contribution towards employees benefit scheme is made to Lumino Industries Ltd. Employee Gratuity Fund which 1s managed & certified by Lile
Insurance Corporation of India and HDFC Life Group Unit Linked Future Secure Plan. The present value of obligation is determined based on actuarial
valuation using the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit entitlement and
measures each unit separately to build up the final obligation.

The present value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the projected
unit credit method.

Interest Risk

The defined benefit obligation calculated uses a discount rate based on government bonds. I
bond yields fall, the defined benefit obligation will tend to increase.

Demographic risk

This is the risk of variability of results due to unsystematic nature of decrements that include
mortality, withdrawal, disability and retirement, The effect of these decrements on the defined
benefit obligation is not straight forward and depends upon the combination of salary increase,
discount rate and vesting criteria, It is important not to overstate withdrawals because in the
financial analysis the retirement benefit of a short career employee typically costs less per year as
compared to a long service employee.

Salary inflation Risk

Higher than expected increases in salary will increase the defined benefit obligation.

5.3 Amounts recognised in the Balance Sheet

(X in Lakhs)

i As at 31st March, As at 31st
Fartichln 2024 March, 2023
a. Present Value of Defined Benefit Obligation
- Wholly Funded 351.87 284.27
b, Fair Value of Plan Assets 288.79 222.33
Amount to be recognised in Balance sheet - Asset/ (Liability) (63.09) (61.93)
Net (Liability)/ Asset - Current - -
Net (Liability)/ Asset - Non Current (63.09) (61.93)
5.4 Change in Defined Benefit Obligations (Z in Lakhs)
: Year ended XeArencer
Particulars 31t March, 2024 Slstzl‘:;:;rch,
Defined Benefit Obligation, Beginning of Period 284.27 25271
Current Service Cost 52.24 38.76
Interest Cost 19.69 14.69
Actuarial (Gains)/ Losses - experience 6.18 15.38
Actuarial (Gains)/ Losses - Financial assumptions 3.28 (13.47
Actual Benefits Pad (13.79) (23.80)
Defined Benefit Obligation, End of Period 351.87 284.27
5.5 Change in Fair Value of Plan Assets (X in Lakhs)
Year ended
Particulars Yearended 31st March,
31st March, 2024 2023
Change in Fair Value of Plan Assets during the Period
Fair value of Plan Assets, Beginning of Period 222.33 202.10
Interest income on plan assets 17.61 12.55
Emplover contributions 65.26 31.08
Return on Plan assels greater/(lesser) that discount rate (2.63) 0.40
Benelfits paid (13.79) (23.80)
Fair value of plan assets at the end of the period 288.79 222.33
Expenses recognised in Statement of Profit & Loss (% in Lakhs)
Year ended
Particulars Fariy 31st March,
31st March, 2024 2023
Current Service Cost 5224 38.76
Net interest on net defined benelil Liability / (Asset) 2.08 2.14
Total Expense/ (Incomie) included in "Employee Benefit Expense! 54.32 40.90
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5.7 Expenses recognised in Other Comprehensive Income (% in Lakhs)
Year ended
s Year ended
Particulars . 31st March,
31st March, 2024 2023

Actuarial (Gains)/ Losses
Due to Defined Benefit Obligations experience 6.18 15.38
Due to Defined Benefit Obligations assumption changes 3.28 (13.47)
Return on Plan assets greater/(lesser) that discount rate 2.63 (0.40)
Actuarial (Gains)/ Losses recognised in Other Comprehensive Income 12.09 1.50

5.8 Sensitivity Analysis (R in Lakhs)
Particulars As at 31st March, 2024 As at 31st March, 2023
Defined Benelit Obligation (Base) 351.87 284.27
Sensitivity Analysis Decrease Increase Decrease Increase
gt_‘l'-:cl on Defined Benefit Obligation due to 1% change in 173.64 (15.81) 13.47 (12.27)

15count rate
=i _ i g
lf.ﬂecl on Deﬁned‘Beneﬁl Obligation due to 1% change in (1352) 13.95 1071 11.24
salary escalation rate
.9 Significant Actuarial Assumptions
Particilars As at 31st March, As at 31st
2024 March, 2023

Discount Rate 6.90% 7.10%
Salary escalation rate 13.00% 13.00%

5.10

511

5.12

6.

-

Demographic assumptions

Mortality table

Indian assured lives mortality 2006-08
Ultimate

Withdrawal rate

Age below 30 : 25%
Age of 30 and above : 20%

Retirement age

60 Years

Category of Assets
ParfiiE As at 31st March, As at 31st
2024 March, 2023
Assets under schemes of Insurance - Conventional products 100% 100%
Expected benefits payment for the year ending (X in Lakhs)
A As at 31st March, As at 31st
TAtipan 2024 March, 2023
March 31, 2025 61.30 55.37
March 31, 2026 50.89 54.76
March 31, 2027 47.16 52.09
March 31, 2028 4232 51.35
March 31, 2029 42.55 52.67
March 31, 2030 to March 31, 2034 150.16 332.01

The Gratuity and contribution to defined contnibution plans have been recognised under * Contribution to provident, gratuity and other funds” clubbed with ©

Salaries and wages™ under Nole No.39 - Employee benefits expenses.

Fair value measurement

The fair value of the financial assets and liabilities are included at the amount that would be received to sell an asset or paid to transfer a lability in an orderly

transaction between market participants at the measurement date.

The management has assessed that the fair values of Cash and cash equivalents, Trade receivables, Trade payables, Short term borrowings, Other current
financial liabilities and Other current financial assets approximates their carrying amounts largely due to the short-term maturities of these instruments.

Financial Tnstruments

Categories of financial instruments

As at 31st March, 2024 (T in Lalths)
3oy Carrying Value

Tactculans Refor Note oy At Cost _ Amortised Cost FVTOCI FVIPL

Financial assets

Investments in Subsidiaries 7] - - - -

[nvestments 7&13 53.78 - 188.63 8,466.02

Cash and Cash equivalent -

(include other baik 15816 ) 167057 ) B

Trade Receivables 14 - 58,525.22 - -

Loans 8 - 1,024.54 - -

Other Financial Assels 9& 17 - 4.008.48 - -

Total Financial Assets 53.78 77,228.82 188.63 8,466.02

Financial Liabilities

Borrowings 22&27 - 44,227.00 - -

Trade Payable 24 & 29 - 12,978.60 - -

Lease liabilities 23& 28 - 1,529.94 - -

Other Financial Liabilities 25 &30 - 721.60 - -

Total Financial Liabilities

- 59.457.14
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Note - 46.6 Continued...

As at 31st March, 2023 (X in Lalkhs)
5 Carrying Value

Fartculan BeferNowe o AtCost _ Amortised Cost FVTOCI FVTPL

Financial asscts

Investments in Subsidiaries 7 - - - -

Investments T7& 13 245 = 188.63 474.59

Cash and Cash equivalent - s

(include other bank 13&16 - 21.666.60 ) )

Trade Receivables 14 - 30,158.36 - -

Loans 8 - 1,349.14 - -

Other Financial Assets 9& 17 - 2,159.63 - -

Total Financial Assets 2.45 55,333.73 188.63 474.59

Financial Liabilities

Borrowings 22 & 27 - 29,184.17 - -

Trade Payable 24 & 29 - 11,546.36 - -

Lease liabilities 23 & 28 - 1,363.90

Other Financial Liabiliies 25 & 30 - 471.98 - -
Total Financial Liabilities - 42,566.41 - -

6.2 Fair Value Hierarchy

The fair value of the financial assets and financial liabilities are included at the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a forced or liquidation sale.

Fair value of Cash and cash equivalents. Bank balances other than cash and cash equivalents. Trade receivables and Other current financial assets, Short term
borrowings from banks, Trade payables and Other current {inancial liabilities approximate their carrving amounts due to the short-term maturities of these
instruments.

The Company uses the following fair value hierarchy for determining and disclosing the fair value of financial instruments;

Quoted prices in an active market (Level 1): This level of hierarchy includes financial assets thal are measured by reference to quoted prices (unadjusted)
i active markets for identicul assets or liabilities. This category consists of investment in quoted equily shares und mutual funds,

Valuation techniques with observable inputs (Level 2): This level of hierarchy includes financial assets and liabilities, measured using inputs other than
quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.¢., as prices) or indirectly (i.c., derived from prices).
Valuation techniques with significant unobservable inputs (Level 3): This level of hierarchy includes financial assets and liabilities measured using inputs
that are not based on observable market data (unobservable inputs). Fair value is determined in whole or in parl, using a valuation model based on
assumplions that are neither supporied by prices from observable current markel transactions in the same instrument nor are they based on available market
data. This Level includes investment in unquoted equity shares and debentures.

The following ables provide the fair value hierarchy of the Company’s assets and liabilities measured at fair value on a recurring basis:

Financial assets and financial liabilities measured at fair value on a recurring basis as at March 31,2024 (X in Lakhs)
Particulars Refer Note No. Level 1 Level 2 Level 3
Financial Assets

Investments measured at FVTOCI T&13 - - 188.63
Investments measured at FVTPL T&13 8,466.02 - -
Financial assets and financial liabilities measured at fair value on a recurring basis as at March 31,2023

Particulars Refer Note No. Level 1 Level 2 Level 3
Financial Assets

Investments measured at FVTOCI 7&13 - - 188.63

Investments measured at FVTPL 7& 13 474.59 - -




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

7

Financial risk management objectives and policies

The Company’s principal financial liabilities includes Borrowings, Trade payable and Other financial liabilities. The main purpose of these financial liabilities
is to finance the Company’s operations. The Company’s principal financial assets include Trade receivables, Cash and cash equivalents and Other financial
assels that derive directly from its operations.

The Company is exposed to credit isk, liquidity risk and market risk. The Company’s senior management oversees the management of these risks and the
appropriale {inancial risk governance framework for the Company. The senior management provides assurance that the Company’'s financial risk activitics are
governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company’s policies and
risk objectives. The Board of Directors reviewed policies for managing cach of these risks, as shown below:

(a) Marlket risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk: interest rate risk, currency risk and other risks, such as regulatory risk and commodity price risk. Financial instruments affected
by market nisk include borrowings and equity investments.

(i) Interest Rate Risk Management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long term debt obligations with floating inlerest rates.

Note - 46.7 Continued...

Interest Rate Sensitivity Analysis (X in Lakhs)

Year ended
Year ended
Particulars : 31st March,
31st March, 2024 2073

Fixed rate borrowings 27.513.72 10,654.11

Variable rate borrowings 16.713.29 18.530.06

Total borrowings 44,227.00 29,184.17

The sensitivity analyses below have been determined based on the exposure to interest rates at the end of the reporting period. A 50 basis point increase or
decrease is used when reporting interest rate risk internally to key management personnel and represents management’s assessment of the reasonably possible
change in interest rates.

(T in Lakhs)

Particulars Impact on profit before tax Impact on equity

2024 2023 2024 2023
Interest Rates - increase by 50 basis points (8.36) (9.27) 6.25) (6.93)
Interest Rates - decrease by 50 basis points 8.36 9.27 6.25 6.93

(ii) Foreign currency risk

The Company undertakes transactions (e.g. sale and purchase of goods etc.) denominated in [oreign currencies and thus is exposed to exchange rate
fluctuations. The Company evaluates its exchange rate exposure arising from foreign currency transactions and manages the same based upon approved risk
management policies which inter-alia includes entering into derivative foreign exchange contracts.

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR lakhs are as follows:

(% in Lakhs)
: X As at 31st March, As at 3st
Particulars Currency 2024 March. 2023
Financial assets
Trade receivables U.S. dollars 1,939.80 5,168.12
Forward contracts - Scll foreign curreney 1,084.33 4.703.47
Net exposure to foreign currency risk (assets) 855.47 464.65
Financial liabilities
Net exposure to foreign currency risk (liabilities) - -
Net exposure to foreign currency risk 855.47 464.65
Sensitivity
The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments:
(% in Lakhs)

Sensitivity analysis between Indian Rupee and U.S. Impact on profit before tax Impact on equity
dollars March 31, 2024 March 31.2023 March 31,2024 March 31,2023
INR appreciates by 0.5%* (4.28) (2.32) (3.20) (1.74)
INR depreciates by 0.5%* 4.28 2:32 3.20 1.74

* Holding all other variables constant

(iii) Credit risk management

Credit risk is the risk of financial loss to the Company if a customer fails to meet its contractual obligations. The maximum exposure lo the credit risk at the
reporting date is primarily from receivables from customers, investment securities including deposits with banks and financial institutions and other financial
assets. The credit risk is assessed and managed on an ongoing basis. The Company uses its internal market intelligence while dealing with the customers and
partics to whom loans are given. The Company manages the credit risk based on internal rating system, The Company has dealings only with nationalized and
high rated private banks and financial institutions for its banking transactions and placement of deposits and the company operations comprises mainly of
receivables from, Corporate customers, Public Sector Undertakings, State/ Central Governments and hence no issues of credit worthiness. The company
considers that, all the financial assets that are not impaired and past due as on each reporting dates under review are considered credit worthy.

The company maximum exposure to credit risk with respect to the financial assets are summarized below:
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‘ As at 31st March, As at 31st

Particulars Refer Note No. 2024 March, 2023
Investments in Subsidiarics 7 = R
Investments T&13 53.78 2.45
Cash and Cash Equivalents (include other bank balances) 15& 16 13.670.57 21.666.60
Trade Receivables 14 58,525.22 30,158.36
Loans 8 1,024.54 1,349.14
Other financial Assets 9& 17 4,008.48 2,159.63
Total Financial Assets 77.282.60 55,336.17

Note - 46.7 Continued...

The movement in the allowance for impairment in respect of trade and other receivables during the year was as follows: (T in Lakhs)
Particulars March 31,2024 March 31, 2023
Opening Balance (29.20) (58.68)
Provision created during the year -
Reversed/Adjusted during the year 29.20 29.48
Closing Balance - (29.20)

(iv) Liquidity risk management

Liquidity risk refers to the risk that the Company may encounter difficulty in meeting its financial obligations in accordance with terms of contract. Prudent
liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate amount of
committed credit facilities to meet obligations when due.

Ultimate responsibility for liquidity risk management rests with the board of directors, which has established an appropriate liquidity risk management
framework for the management of the Company’s short-term, medium-term and long-term funding and liquidity management requirements. The Company
manages liquidity risk by maintaining adequale reserves, banking facilities and reserve borrowing facilities, by continuously monitoring forecast and actual
cash flows, and by matching the maturity profiles of financial assets and labilities.

The following tables detail the Company’s remaining contractual maturity for its non-derivative financial liabilities with agreed repayment perieds. The tables
have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay. The
tables include both interest and principal cash flows, To the extent that interest flows are floating rate, the undiscounted amount is derived from interest rate
curves at the end of the reporting period. The contractual maturity is based on the earliest date on which the Company may be required to pay.

(% in Lakhs)
Contractual Cash flows
Parsicany SCarryiug Values Less than I year Between 1to 5 Years  More than 5 Years Toal
As at 31st March, 2024
Borrowings 2,000.97 1,195.02 3.507.75 - 4,702.77
Lease Liabilities 1,452.05 22421 854.69 1,931.60 3,010.50
Trade Payable 11,851.24 7,831.14 1,477.26 - 9,308.40
Other Financial Liabilitics 437.94 437.94 - - 437.94
Total 15,742.19 9,688.30 5,839.70 1,931.60 17.459.60
As at 31st March, 2023
Borrowings 3,063.26 1,195.02 3,507.75 - 4,702.77
Lease Liabilities 1,363.90 276.62 812.89 1,705.10 2,794.60
Trade Payable 10,001.78 8,134.32 3,191.36 - 11,325.69
Other Financial Liabilities 361.98 361.98 - - 361.98
Total 14,790.92 9,967.94 751201 1,705.10 19,185.04

8  Capital Management

The Company manages its capital to ensure it will be able to continue as going concern while maximising the return to stakeholders through the optimisation
of the debt and equity balance. The capital structure of the Company consists of net debt and total equily of the Company. The Company is not subject to any
extermnally imposed capital requirements.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meels financial covenants attached
to the interest-bearing loans and borrowings that define capital structure requirements. The Company has complied with these covenants and there have been
no breaches in the linancial covenants of any interest-bearing loans and borrowings.

Gearing Ratio:

The Company monitors its capital using gearing ratio, which is net debt divided by total equity as given below:
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(% in Lakhs)
y As ai 31st March As al 31st
P lars i
articulars Notes 2024 March, 2023

Non-Current Borrowings 22 2,000.97 3,918.48
Lease liabilities 23&28 1,529.94 1,363.90
Current maturities of long-term debt 27 1.062.29 881.15
Gross Debt (A) 4,593.20 6,163.53
Equity Share Capital 20 3,044.73 3.044.73
Other Equity 21 41,586.50 32,919.89
Total Equity (B) 44,631.22 35,964.61
Gross debt as above 4,593.20 6,163.53
Less: Cash and cash equivalents 15 2,679.81 129.90
Less: Other balances with banks (excluding earmarked balances) 16 10,990.76 21,536.70
Net Debt (C) (9,077.3T) (15.503.06)
Gearing Ratio (C/B) (0.2034) (0.4311)
LEASES

Company as a lessee

The company has taken certain parcels of land on lease which has been classified as "Right of Use" assets and amortised over the lease term, where the
original lease term ranges from 5 - 25 years. Amortisation charges from right of use assets is included under Depreciation And Amortisation Expenses.

(Refer Note 41) in the Statement of Profit & Loss

Further, to above, the company has certain lease arrangements on short term basis and lease of low value assets, expenditure on which amounting to ¥ 284.86
Lacs (March 31*, 2023 : T 97 Lacs) has been recognised under line item "Rent Expenses " under "Other Expenses" in the Statement of Profit & Loss. The
interest expenses on lease liabilities has amounting to ¥ 166.03 Lacs (March 31", 2023 : T 186.62 Lacs) has been grouped under "Finance Cost" in the

Statement of Profit & Loss.

None of the assets taken on lease, both long term and short term, has been let out on sub-lease basis. The total cash outflow for the leases during the year
amounts to % 629.05 Lacs ( March 31%, 2022 : T 421.86 Lacs).

The current and non current portion of lease liabilities

(% in Lakhs)
A As at 31st March As at 3lsi
rticulars 2
Eartionlas 2024 Mareh, 2023
Current lease liabilities 77.89 274.11
Non current lease liabilities 1.452.05 1,089.79
Total 1.529.94 1.363.90
9.2 Following are the changes in the carrying value of Lease liabilities
(T in Lakhs)
: As at 31st March As at 31st
Particulars >
i 2024 March, 2023
Opening balance 1,363.90 207238
Add: Addition during the year 393.51 36.13
Add: Finance costs accrued during the year 166.03 186.62
Less: Deduction during the year (49.31) (606.37)
Less: Payment of lease liabilities (344.19) (324.86)
Closing 1,529.94 1,363.90
9.3 Details of contractual maturities of lease liabilities on an undiscounted basis.
(X in Lakhs)
. As at 3ist March As at 31st
Particular: i
R 2024 March, 2023
Upto 1 year 22421 276.62
More than | year but upto 5 years 854.69 812.89
more than 5 years 1.931.60 1.705.10
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RECONCILIATION OF INCOME TAX EXPENSES WITH THE ACCOUNTING PROFIT (% in Lakhs)
. As at 31st March, As at 31st
bzl 2024 March, 2023
Profit before tax 11,608.02 2,665.37
Less: Profit from associate (2.67)
Less: Tax of earlier years (3.30) -
11,602.05 2,665.37
Enacted corporate tax rate as per Income Tax Act, 1961 25.170% 25.170%
Tax on Accounting Profit (A) 2,920.24 670.87
Adjustments for :
Corporate social responsibility 591 23.08
Tax Impact of Permanent allowances / disallowances / Others 43.36 2.12
Impact of Ind AS adjustment & Others -9.76 (130.78)
Effect of lower tax rate on short term capital gains -26.98 21.83
Net Adjustments (B) 12.53 (83.75)
Tax Expenses recognised in the Statement of Profit & Loss C=(A+B) 2,932.77 587.12

DISCLOSURE REQUIREMENTS UNDER SEC 22 OF THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006

IS GIVEN BELOW:

Based on the information/documents available with the company , information as per the requirements of sec 22 of the Micro, Small and Medium Enterprises

Development Act, 2006 with respect to lrade payables and payables to suppliers of capital goods are as follows;

As at 31st March, 2024 (X in Lalkhs)
Payables to

Particulars Trade Payables Supplicrs of

Capital Goods

The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each financial 3.670.20 -

Interest due thereon remaining unpaid to suppliers as at the end of the accounting year - -

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises

Development Act, 2006, along with the amount of the payment made to the supplier beyond the appointed day - -

during each accounting year

The amount of interest due and payable lor the period of delay in making payment but without adding the interest

specified under the Micro, Small and Medium Enterprises Development Act, 2006 ) )

The amount of interest accrued and remaining unpaid at the end of each accounting year = -

The amount of further interest remaining due and payable even in the succeeding years. until such date when the

interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible - -

expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006

As at 31st March, 2023 (% in Lakhs)
Payables to

Particulars Trade Payables Suppliers of

Capital Goods
The principal amount and the interest due thereon remaining unpaid to any supplier at the end of each financial 220.68 -

Interest due thereon remaining unpaid to suppliers as at the end of the accounling year

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium Enterprises
Development Act, 2006, aleng with the amount of the payment made to the supplier beyond the appointed day

during each accounting vear ) ) _ . . ) ] )
The amount of interest due and payable for the period of delay in making payment butl without adding the interest

specified under the Micro, Small and Medium Enterprises Development Act, 2006
The amount of interest accrued and remaining unpaid at the end of each accounting year

The amount of further interest remaining due and payable even in the succeeding years, until such date when the
interest dues above are actually paid to the small enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006
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46.12 RELATED PARTY DISCLOSURE
Information under Ind AS 24 - Related Party Disclosures are as follows:

A. List of Related Parties and Relationships

Name of the parties Relationship
Lumino Industries Limited Employees Gratuity Fund Post Retirement Benefit Plan
Devendra Goel Key Managerial Person
Jay Gudl Key ivianageiial Deison
Amit Bajaj Key Managenal Person
Hari Ram Apgarwal Key Managerial Person
Kanchan Jalan Key Managerial Person
Priti Agarwal Key Managerial Person
Ajay Kumar Luharuka Chief Financial Officer
Roshaan Daave Company Secretary
Purushotlam Dass Goel Close members of famly (Reiauve of KiviP)
Rohit Goel Close members of family (Relative of KMP)
Rashmi Goel Close members of family (Relative of KMP)
Shanti Devi Goel Charitable Trust Enterprises over which KMP and/or their relatives have significant influence
Shanti Health Services Private Limited Enterprises over which KMP and/or their relatives have significant influence
Lumino Power Infrastructure Private Limited Enterprises over which KMP and/or their relatives have significant influence
Brijdham Infrastructure Private Limited Enterprises over which KMP and/or their relatives have significant influence
DRP Realtors Private Limited Enterprises over which KMP and/or their relatives have significant influence
Lumino Finvest Private Limited Enterprises over which KMP and/or their relatives have significant influence
Shanti Infrabuild Private Limited Enterprises over which KMP and/or their relatives have significant influence
Jagannath Concrete Poles Enterprises over which KMP and/or their relatives have significant influence
P.S Enterprise Enterprises over which KMP and/or their relatives have significant influence
Lumino Jupiter Solar LLP Enterprises over which KMP and/or their relatives have significant influence
B. Transactions during the year with related parties: (X in Lakhs)
Enterprises Owned or Closefl:;jn]l‘l’mrs o
Nature of Transaction Name of Related Party significantly influenced by KMP i R Total
. ST (" Relatives") of
KMP or their relatives
KMP
atl B o D, < 5 » -
Advance Paid Jagannath Concrete Poles 130.54 130.54
(60.05) - - (60.05)
Advance Refund Jagannath Concrete Poles 117.35 - - 117.35
Advance against Salary S i ( GTOO) ) ( 6..- 00)
Advance against Salary adjusted Ay e el . 300 3 a0
Screenzy Digital
Advertisement & Publicity ~ Commercials Pvt Ltd e 3 i 20
Lumino Industries Lid.
Contribition to Gratuity Fund ETEIEP]O.‘"’GS fity G52 B : 626
(33.83) - - (33.83)
Ajay Kumar Luharuka - 236 - 2.36
- (2.15) - (2.15)
Contribution to Provident and  Akash Ghuwalewala - - - -
Other Funds < (0.25) : (0.25)
Amit Bajaj - 377 = 3.77
- 3.78) - (3.78)
Ajay Kumar Luharuka - 6.26 - 6.26
- 6.14) - (6.14)
Conveyance Reimbursment ATpiLERIe : (ggg) : (ggg)
Roshaan Daave - 0.07 - 0.07
- 0.01) - (0.01)
i o o Shanti Devi Goel
Corporate Social Illespnnmblhty Charitable Trust 3.00 - - 3.00
Expenses
Devendra Goel - 496.25 - 496.25
- (227.93) - (227.93)
Director Remuneration AIniE Sy (;;?g) é;ig)
Jay Goel - 496.25 - 496.25

- (227.93) - (227.93)
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B. Transactions during the year with related parties: (X in Lakhs)
Enterprises Owned or Chse;:::i[l]hem a
Nature of Transaction Name of Related Party  significantly influenced by KMP : i 2 Total
- Z ("Relatives') of
KMP or their relatives
KMP
Amit Bajaj - - - -
- (0.42) - (0.42)
Devendra Goel - - - -
= (0.54) - 0.54)
Hari Ram Agarwal - 0.48 - 0.48
. — - (0.50) - 0.50)
Director Sitting Fees Yo ol ] y . g
- (0.42) - (0.42)
Kanchan Jalan - 0.48 - 0.48
- (0.56) - (0.56)
Priti Agarwal - 0.40 - 0.40
- (0.42) - (0.42)
i 2 - - 5.92 3.
Education Sponsorship Rohit Gocl ) ) 1(‘32;3 1 l(i;gf)
Health Care Services for i{;l;fl]lll[;{ealm Bervioes 3.91 - - 3.91
Employee: e
e (2.08) ; : (2.08)
Devendra Goel - - - -
- (8.47) - (8.47)
Jay Goel - - - -
- (17D - (1.71)
Interest Expenses L.um.mo Finvest Private 10.26 5 ) 10.26
Limited
0.54) - - (0.54)
Purushottam Dass Goel - - 24.95 24.95
- = (99.97) 99.97)
Brijdham Infrastructure &
Pt Lid 15.18 - - 15.18
(18.27) - - (18.27)
Lumino Power
Infrastructure Pvt Ltd 126 3 ) e
(2.68) - - (2.68)
tirest Faciniie Rashmi Goel - - 3.09 3.09
- - (20.90) (20.90)
Shanti Health Services =
- - 4.65
Pyt Lid. 24.65 24.6:
(42.73) - - (42.73)
S!lm.1L1 Infrabuild Private 634 7 - 6.34
Limited
(7.38) = = (7.38)
T 2, e
T Fower 3,925.00 . . 3,925.00

Loan Given Infrastructure Pvt Ltd
(10,080.00) - - (10,080.00)
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B. Transactions during the year with related parties: (% in Lakhs)
Enterprises Owned or Clusef:‘il;lil;l‘mrs o
Nature of Transaction Name of Related Party significantly influenced by KMP o i it Total
g X ("Relatives') of
KMP or their relatives
KMP
Brijdham Infrastructure
Pt Tul 20.50 - - 20.50
Lumino Power
= = {
Infrastructure Pvt Ltd 32500 N2
(10,080.00) - - (10,080.00)
o . i e
T givan mocelved hinck Rashmi Goel 23315 253.15
Shanti Health Services 2
o 95.00 - - 95.00
(163.00) - - (165.00)
bhu.rllll Infrabuild Private 760 . i 7,60
Limited
(14.00) - - (14.00)
Ll.xm‘mo Finvest Private 563.66 K ) 563.66
Limited
Loan Taken (9.00) - - 9.00)
Jav Goel 5 300.00 - 300.00
i P.S. Enterprise 2,62543 2,625.43
Purchase of Services (2.023.12) (2,023.12)
Jagannath Concrete Poles 112.47 - - 112.47
P.S. Enterprise 17,915.60 17,915.60
(21,789.87) (21,789.87)
Purchases of Raw Material  Lumino Jupiter Solar
LLP It i : =
(134.00) - - (134.00)
Lumino Power L . -
Infrastructure Pvt Ltd P
(4,114.62) - - (4,114.62)
Devendra Goel - 99.06 - 99.06
- (106.98) - (106.98)
Jay Goel - - - -
- (56.10) - (56.10)
Rent Expenses Rashmi Goel - - 123.82 123.82
- - (120.76) (120.76)
o L
bpm_m Infrabuild Private 12.00 P ) 12.00
Limited
(12.00) - - (12.00)
Jay Goel - T
t Received ?
Rent Received (1.42) (1.42)
Devendra Goel - - - -
- (264.67) - (264.67)
DRP Realtors Private F R 1
Limited
(0.41) - - 0.41)
Jay Goel - 300.00 - 300.00
Repayment of Loan Taken - (23.26) - (23.26)
Lumino Finvest Private =
Limited 563.60 - - 563.66
(9.48) - - 9.48)
Purushottam Dass Goel - - 855.22 855.22

) - (518.00) (518.00)




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF STANDLAONE FINANCIAL STATEMENTS

B. Transactions during the year with related parties: (% in Lakhs)
Enterprises Owned or ClusefT;:il;l?em £h
Nature of Transaction Name of Related Party sigunificantly influenced by KMP e g . Total
KMP or their relatives Qs bl
KMP
Ajay Kumar Luharuka e 39.90 - 39.90
5 35.42) = (35.42)
Akash Ghuwalewala - - - -
X - 2.88) - (2.88)
Sal: ages (
Alawich & Wages Rashmi Goel s L 221.16 221.16
- - (227.93) (227.93)
Roshaan Daave - 10.70 - 10.70
’ (5.22) - (5.22)
Lumino Jupiter Solar
LLP i i ( E
Sale of Goods ) . 0.03) y y 043
Shanti Health Services 0.14 0.14
Pvt. Lid. i ) i K
i,iull)um) Jupiter Solar 10972 : ) 109.72
Sale of Services . - - -
P.S. Enterprise 2,696.05 2,696.05
Jay Goel - = - -
- (1.30) - (1.30)
Sale of Sitbstdlaries Purushottam Dass Goel - - - -
- (1.30) - (1.30)
Rohit Goel - - - -
- - (2.60) (2.60)
Devendra Goel - 0.74 - 0.74
Unwinding Income of Security - (0.67) - (0.67)
Deposit Rashmi Goel - - 8.14 8.14
- - (3.39) (3.39)
C. Balances with Related Parties: % in Lakhs)
Enterprises Owned or Chose ;: ::T;bm of
Nature of Transaction Name of Related Party significantly influenced KMP ("Rela t': _v") of Total
by KMP or their relatives o
KMP
i Jagannath Concrete Poles 230.03 - - 230.03
Wdvance Faud 216.85) . - 216.85)
P.S. Enlerprise 2,120.52 230.03
(2,033.38) (2,033.38)
Ajay Kumar Luharuka - 3.00 - 3.00
Ad to Emplov z
vance to Employees ) (6.00) i (6.00)
. Amit Bajaj - - - -
Convey t s
onveyance Reimbursemen ) (1.00) } (L00)
Amit Bajaj - 0.38 - 0.38
- (0.38) - (0.38)
Hari Ram Agarwal - 0.43 - 0.43
= Ly - 0.45) - (0.45)
D Fees (
rcctor: Sitting Tees Kanchan Jalan 2 0.43 : 0.43
. (0.50) : (0.50)
Priti Agarwal - Q.36 - 0.36
- (0.38) 5 (0.38)
Lumino Jupiter Solar
Investment in Others LLP GE86) B8,58)
(30.43) (30.43)
L').R]".’ Realtors Private 185.38 - R 185.38
Limited
Investments in Equity (185.38) - - (185.38)
Inst t i i v
nstrumen S]_mr_:u Infrabuild Private 325 ; J 325
Limited
(3.25) - - (3.25)
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C. Balances with Related Parties: (X in Lakhs)
Enterprises Owned or Close;;l ::lr;'t.iers o
Nature of Transaction Name of Related Party  significantly influenced KMP o it i Total
by KMP or their relativ LiBelutivess) of
y elatives KMP
Brijdham Infrastructure
Pet. Ll 212.60 - - 212.60
(219.44) - g (219.44)
Rashmi Goel - & =
- - (253.15) (253.15)
Loans and Advances Shanti Health Services 319,71 i i 31971
Pvt. Ltd.
(392.52) - - (392.52)
1 4 v o]
Shm:m Infrabuild Private 90.62 ) B 90.62
Limited
(92.51) - - (92.51)
pl 3 1 & - - -
Long Term Borrowings Purushottam Dass Goel
- - (855.22) (855.22)
Lumino Industries
P st Lim.iu.:d Employees 288.79 - - 288.79
Gratuity Fund
(223.73) - - (223.73)
Ajay Kumar Luharuka - 292 - 292
- (2.69) - (2.69)
Amit Bajaj - 3.88 - 3.88
- (3.38) - (3.38)
Roshaan Daave - 0.85 - 0.85
Salary & Director Remuneration - 0.77) - 0.77)
Payable Devendra Goel 2 27.00 - 27.00
Rashmi Geel - - 12.50 12.50
Jay Goel - 27.00 - 27.00
Devendra Goel - 8.10 - 8.10
st . - (7.36) - (7.36)
Security Deposit Rashmi Goel i é ) 3
- - (38.77) (38.77)
Lumino Jupiter Solar
LLP 133.13 - - 133.13
(1,387.10) - - (1,387.10)
Screenzy Digital
Commercials Pyt Ltd &1.00 ¥ 4790
Trade Pavables 3 N . & -
= Lumino Power i J <
Infrastructure Pvt Lid B
(2,508.23) - - (2,508.23)
Jagannath Concrete Poles 53.41 - - 53.41
P.S. Enterprise 6.98 6.98
Trade Receivables Lumino Jupiter Solar ) il =
LLP g
(2.71) - - (2.71)

The above figures in bracket () denotes previous year's figure

. Guaraniee:

* Personal Guarantee has been given on behalf of the Company by Mr. Devendra Goel (Director), Mr. Jay Goel (Director) & Mr. Deepak Goel

(Relative of Director) to the extent of their net worth.

* Corporate guarantee of M/s. DRP Realtors Pvt. Ltd &. M/s Brijdham Infrastructures Pvt Ltd, whose property value is offered as collateral
security to the extent of the market value of the properties, whose market value is Rs. 1,216 Lacs and Rs. 1,222 Lacs respectively.

E. Related Party Relationship is as identified by the Company and relied upon by the auditors
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102356

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31" MARCH, 2024
46.14 OTHER STATUTORY INFORMATION

@
(ii)

(iii)

(iv)

)

()
(vin)
(viii)
(ix)
(xi)

46.15

46.16

The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any
Benami property.

‘The Company have not traded or invested in Crypto curreney or Virtual Currency during the financial year.

The Company have not received any fund from any person(s) or entity(ies), including foreign entitics (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shali:

(a) directly or indircetly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(Ultimate Beneficiaries) or

(b) provide any guarantee, sccurity or the like to or on behalf of the Ultimate Beneficiarics.

The Company is in compliance with the number of lavers preseribed under clause (87) of section 2 of the Companics Act. 2013 read with the
Companies {Restriction on number of Layers) Rules, 2017 (as amended).

The Company docs not have any such transaction which is not recorded in the books of aceounts that has been surrendered or disclosed as income

during the year in the tax assessments under the Tncome Tax Act. 1961 (such as, search or survey or any other relevant provisions of the Income
Tax Aet, 1961.

There were no significant adjusting events that occurred subsequent fo the reporting period other than the events disclosed in the relevant notes.

The Company does not have any trns

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
The Company has not been declared wilful defaulter by any bank or financial institution or govemment or any government authority.

For working capital, the company has submitted revised stock and deblors statement to banks on monthly basis.
R in Lakhs)

Value as per

Value as per Stat 5 Excess/ R etk
Other information against - Borrowings books of eI (Short) AR RSO e
submitted with variance
accounts in Banks
banks
Quarter endings - 2024
30th June, 2023 4577833 43,741.54 203679 Refer (1) & (1)
below
Refor () & ()
30th September, 2023 61.429.55 59,936.09 149346 T 0T
below
31st December, 2023 71,535.01 6940765  2,127.36 R“’Z’L_ﬁ f‘ &
31st March, 2024 73.612.80 70,609.42 3,003.38 Refer (i) & (ii)
below

Reasons for the variance above:

1) Differences in Inventories is mainly on account of Value of Inventorics of slores, consumables & packaging material details has not been
considered by the banks and hence not submitted.

i) Differences in trade receivables is mainly on account of TDS, TCS and miscellancous items & the related partics debtors, bill discounting debtors
which are not considered by the banks and hence not submitted. '

The figures for the previous periods have been regrouped! rearranged wherever necessary to confarm to the current periods classification.

Additional information as required by paragraph 2 of the General Instruction for preparation of Consolidated Financial Statements to the Schedule
Tl to the Companies Act 2013

Net Assels Share in Profit
As% of or (Loss)
Name of Enterprise Consolidated | Amount in Rs. Lacs As% of Amount in Rs. Lacs
Net Consolidated
Assets Profit/Loss
Parent
Lumino Industries Limited 100.01% 44,633.89 100.03% 8.672.65
Associate T S R I
Lumino SMCTV _0.12% 3378 0.03% 297
Elimination of Balances on 0.13% 56.45 2.67

100% 100%




46.17

Particulars

Name of the Company

including others reserves

Name of Associate Lumino SMC JV

Last Audited Balance Sheet Date 31-03-2024

The date on which company enter into Joint 37012023

Venture

Profit sharing ratio in the Joint Venture 920%

Amount of Investment in Associates/JTV 56,45.000.00
0.7

Extent of Holding (%) 4R

Net worth attributable to Sharcholding as per last =

Audited Balance Sheet

Profit/ (Loss) considered in Consolidation (2.66.202.23)

Profit/ T.oss not considered in Consolidation

Description of how there is a significant influence

Lumino Industrics Lid. Is sharing 90% of profit in the said
v

Reason why the Associate/ JV is not consolidated

NA

46.18 Other information ... ................. N.A.

for and on bhehalf of the Board of Directors
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Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures
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