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NOTICE

LUMINO INDUSTRIES LIMITED

Reg. Office: Unit-12/4, Merlin Acropolis, 1858/1,
Rajdanga Main Road, Kolkata - 700 107
Telephone No: +91 33 2441 2008/ 2441 2009,

website: www.luminoindustries.com
CIN No: U14293WB2005PLC102556

Notice is hereby given that the 20" (Twentieth) Annual General Meeting (‘AGM’) of the
shareholders of M/s. Lumino Industries Limited will be held on Saturday, 5% day of July, 2025 at
2:00 P.M. at its registered office- “Unit No- 12/4, Merlin Acropolis 1858/1 Rajdanga Main Road,
Kolkata WB 700107” either in-person or through /Video Conference (VC) / Other Audio Video
Means (OAVM), to transact the following business:

as may be determined by the Board of Directors
(hereinafter referred to as the ‘Board’ which expression
shall include any Committee thereof or person(s)

ORDINARY BUSINESS:
1. To Receive, Consider and Adopt:

a) The Audited Standalone Financial Statements
of the Company for the financial year ended on
31" March, 2025 with the reports of the Board of
Directors’ and Auditors thereon; and

b) The Audited Consolidated Financial Statements

" of the Company for the financial year ended on
31% March, 2025 together with report of the
Auditors thereon.

To appoint a Director in place of Mr. Jay Goel
(DIN: 08190426), Director, who retires by
rotation, and being eligible, offers himself for
re-appointment.

SPECIAL BUSINESS:

3. To Appoint Mr. Hansraj Jaria, a Practicing
Company Secretary as Secretarial Auditor
of the Company, for a term of 5 years from
FY 2025-26 to FY 2029-30.

To consider and, if thought fit, to pass with or
without modifications, the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of
Sections 204 and other applicable provisions of the
Companies Act, 2013 read with Rule 9 of the Companies
(Appointment and Remuneration of Managerial
Personnel) Rules, 2014, Regulation 24A of the SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 and any other applicable law, if
any, ( including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force) ,the
consent of the Members be and is hereby accorded
to appoint, Mr. Hansraj Jaria, Practicing Company
Secrelary, (COP No. 19394) Secretarial Auditor of the
Company, for a continuous period of 5 (Five) years,
from the conclusion of this Annual General Meeting
till the conclusion of the Annual General Meeting of
the Company to be held in the year 2030, (‘the Term’),

wrem—— 0N such terms & conditions, including remuneration

\
L

authorized by the Board).

RESOLVED FURTHER THAT approval of the Members
is hereby accorded to the Board to avail or obtain
from the Secretarial Auditor, such other services or
certificates or reports which the Sccretarial Auditor
may be eligible to provide or issue under the applicable
laws at a remuneration to be determined by the Board

RESOLVED FURTHER THAT the Board be and is
hereby authorized to do all such acts, deeds and things
and to sign all such documents as may be necessary,
expedient and incidental thereto to give effect to this
resolution.”

Ratification of Remuneration payable to
Cost Auditor

To consider and, if thought fit, to pass with or
without modifications, the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of
Section 148 and other applicable provisions of the
Companies Act, 2013, read with the Companies (Audit
and Auditors) Rules, 2014 (including any statutory
modification(s) or re-enactment(s) thereof for the time
being in force), the remuneration payable to M/s. B
Ray & Associates, Cost Accountants (Registration No:
000155), Cost Auditors of the Company, to conduct
the audit of cost records for the financial year 2025-26
amounting to Rs. 90,000/~ (Rupees Ninety Thousand
Only) per annum plus applicable taxes and out of
pocket expenses actually incurred during the course of
audit as recommended by the Audit Committee of the
Company and approved by the Board of Directors, be
and is hereby ratified and confirmed.”

“RESOLVED FURTHER THAT the Board be and is
hereby authorized to do all such acts, deeds and things
and to sign all such documents as may be necessary,
expedient and incidental thereto to give effect to this
resolution.”
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5. Re-appointment of Mr. Devendra Goel
(DIN: 00673447) as Managing Director of
the Company
To consider and, if thought fit, to pass with or
without modifications, the following resolution as an
Special Resolution.

“RESOLVED THAT pursuant to the recommendation
of the Nomination and Remuneration Committee and
approval of the Board and subject to the provisions of
Sections 196, 197, 198, 203 and any other applicable
provisions of the Companies Act, 2013 and the rules
made thereunder (including any statutory modification
or re-enactment thereof) read with Schedule-V of the
Companies Act, 2013 and in accordance with the
Articles of Association of the Company, consent of the
members of the Company be and is hereby accorded

for the re-appointment of Mr. Devendra Goel (DIN: '

00673447) as Managing Director of the Company for
a period of 5 (Five) years with effect from 1% January,
2026 to 31t December, 2030, upon the terms and
conditions as detailed in the explanatory statement
attached hereto, which is hereby approved and

Registered Office:

Unit-12/4 Merlin Acropolis
1858/1, Rajdanga Main Road
Kolkata-700107

Dated: 15.05.2025

Place: Kolkata
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sanctioned with authority to the Board of Directors or
any of its Committee from time to time to alter and vary
the terms and conditions of the said re-appointment
and / or agreement in such manner including his
remuneration of Rs. 4.80 crore p.a. with increment in
subsequent years shall up to 20% per annum of the
remuneration of the preceding financial year.

“RESOLVED FURTHER THAT the remuneration
payable to Mr. Devendra Goel shall not exceed the
overal] ceiling of the total managerial remuneration
as provided under Section 197 of the Companies Act,
2013 or such other limits as may be prescribed from
time to time.”

“RESOLVED FURTHER THAT any Director of the
Company be and-is hereby severally authorized to
do all such acts, deeds, matters and things, etc. and
execute all such documents, instruments and writings,
etc., as may be required and to delegate all or any of its
powers herein conferred to any Committee of Directors
or Director(s) and file necessary e-forms with the
Registrar of Companies, Kolkata to give effect to the
aforesaid resolution.”

Byo
Fog Lu 0 Ind
~™

\ shaan Davve

/Company Secretary
Acs-27185
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NOTES:

1.

4.

o

A MEMBER ENTITLED TO ATTEND AND VOTE AT
THE MEETING IS ENTITLED TO APPOINT A PROXY
TO ATTEND AND VOTE INSTEAD OF, HIMSELF/
HERSELF. A PROXY NEED NOT BE A MEMBER OF
THE COMPANY. ' '

A Proxy in order to be effective must be deposited at
the Registered Office of the Company not less than 48
hours before the time of the meeting.

Members are requested to notify immediately any
change in address, if any, to the DP.

The Explanatory Statement pursuant to Section
102(1) of the Companies Act, 2013 (“the Act”) setting
out material facts relating to the Special Businesses to
be transacted at the AGM is annexed hereto additional
information, pursuant to Secretarial Standard - 2 on
General Meetings issued by The Institute of Company
Secretaries of India, in respect of Director(s) seeking
appointment/re-appointment at the Annual General
Meeting (‘Meeting’ or ‘AGM’) is furnished as an
annexure to the Notice

All documents referred to in the Notice will be available
for inspection without any fee by the members from
the date of circulation of this Notice up to the date of
AGM. Members seeking to inspect such documents can

send an email to cs@luminoindustries.com.

The Register of Directors and Key Managerial
Personnel and their shareholding, maintained under
Section 170 of the Companies Act, 2013 (“Act”), the
Register of Contracts or Arrangements in which the
directors are interested, maintained under Section
189 of the Act will be available for inspection by the
members during the AGM.

Further, members secking any information with regard
to the accounts or any other matter to be placed at.the
AGM, are requested to write to the Company from their
registered email address, mentioning their name, DP
ID and Client ID number and mobile number, at least
7 working days in advance before the commencement
of the Meeting through email to cs@luminoindustries.
com. Such questions shall be taken up during the
meeting or replied by the Company suitably.

The Notice of Annual General Meeting along with
Board Report & Annual Audited Financial Statement
for the FY 2024-25 are being sent to all the Members

10.

1L

13;

by hand delivery, whose names appear on the Register
of Members in accordance with the provisions of the
Companies Act, 2013, read with Rulesmade thereunder.
Route Map of the Venue of the Meeting is
enclosed herewith.

The members have the option to participate in the
meetingeitherin person orthrough Video Conferencing
(VC)/ Other Audio-Visual Means (OAVM).

Ministry of Corporate Affairs (“MCA”) vide
its General Circulars Nos. 20/2020 dated
05.05.2020, General Circular No. 02/2022 dated
05.05.2022, General Circular No. 10/2022 dated
28.12.2022 and General Circular No. 09/2023 dated
25.09.2023 and subsequent circulars issued in this
regard, the latest being 9/2024 dated 19.09.2024,
(‘MCA Circulars’) has permitted the holding of the
Annual General Meeting (AGM) through Video
Conferencing (“VC”) or through Other Audio-Visual
Means (“OAVM”), without the physical presence of
the Members at a common venue..

. In compliance with the provisions of the Companies

Act, 2013 (the ‘Act’) and Secretarial Standards on
General Meeting and MCA Circulars, the 20" Annual
General Meeting of the Company is being held through
VC/ OAVM on Saturday, 5% day of July, 2025
at 2:00 p.m. The proceedings of the AGM are deemed
to be conducted at the registered office of the
Company situated at Unit No- 12/4, Merlin
Acropolis 1858/1 Rajdanga Main Road, Kolkata WB
700107.

Pursuant to Section 113 of the Act, Institutional /
Corporate Shareholders (i.e. Shareholders other than
individuals / HUF, Trust, NR], etc.) are required to send
a scanned copy (PDF/JPG Format) of their respective
Board or governing body Resolution/Authorization
etc, together with the attested specimen signature(s)
of the authorized signatory(ies). The aforementioned
documents shall be sent at HYPERLINK “mailto:cs@
luminoindustries.com”

The Members can join the AGM in the VC/OAVM mode
15 minutes before and after the scheduled time of the
commencement of the Meeting.

The attendance of the Members attending the AGM

through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Act.
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16. The manner in which members can participate in the
AGM is given hereunder: i

The members will be provided with a facility to attend

the AGM through VC using Webex meeting’, which is a
two-way Video-conferencing facility. The weblink for
the same is sent to the members on their registered
e-mail address. For convenience of the members, the
weblink is also given below:

Join Webex Meeting

https://luminoindustrics.webex.com/luminoindustries/j.php?
MTID=m7ccd94ca3f16274d7bb69b8bca56e477

b. Members are encouraged to join the Meeting
through  Laptops  having  webcam  for
better experience.

c. Further, members will be required to allow Camera
and use the Internet with a good speed to avoid any
disturbance during the meeting.

4| LuminoIndustries Limited

Please note that Participants Connecting from
Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience
Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended
to use Stable Wi-Ti or LAN Connection to mitigate
any kind of aforesaid glitches.

The members who would like to express their
views/have questions may send their questions
in advance mentioning their name, demat account
number/folio number, email id, mobile number
at cs@luminoindustries.com. The same will be
replied by the Company suitably during the AGM.

In case of any queries with respect to joining
the meeting, the members may write to the
Company at cs@luminoindustries.com or call at
+91 9674755242 (Mr. Debasis Guin) for support)
before or during the meeting.
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DETAILS OF DIRECTORS PROPOSED TO BE REAPPOINTED AND LIABLE TO RETIRE BY
ROTATION AND SEEKING RE-APPOINTMENT

20TH ANNUAL GENERAL MEETING (Pursuant to Secretarial Standard-2 on General Meeting)

‘j’ Devendra Goel | Jay Goel
00673447 08190426
Date of Birth/ Age 20/10/1972; 52 years 19/10/1996; 28 years
Date of First Appointment on the Board of the Company | 04/04/2005 02/08/2018

Qualification

1 Bachelor of Commerce from

University of Calcutta

Graduate in Science
Management from Bentley
University

Terms and Conditions of Re-appointment

As mentioned in the
Explanatory Statement.

In terms of Section 152(6) of

the Companies Act, 2013, Mr.
Jay Goel is liable to retire by
rotation.

Details of Remuneration sought to be paid

Rs. 4.80 crore P.a

Rs. 3.60 crore P.a

Remuneration last drawn by such person

Rs. 4.59 crore P.a

Rs. 3.20 crore P.a

Brief Resume of Director

He has been associated with
our Company since April 4,
2005. He holds a bachelor’s
degree in commerce from
University of Calcutta. He
heads the marketing, financial
and administrative aspects of
the business and is responsible
for increasing efficiency of
operations and business
growth of our Company. He
has experience in the field of
strategic management.

He has been associated with
our Company since August 2,
2018. He holds a bachelor’s
degree in science management
from Bentley University,
Waltham Massachusetts. He is
responsible for the operations
and business development
functions of our Company. He
has experience in the ficld of
business development and
modernizing operations.

Nature of Expertise in Specific Functional Areas

Strategic Management.

Business development and
modernizing operations

List of Other Public Companies in which outside NIL NIL

Directorship held (excluding in Foreign Companies) |

List of Other listed Companies in which Directorship held | NIL : NIL

Chairman / Member of the Committees of the Board of NIL NIL

Directors of Other Companies in which he is a director

(excluding in Foreign Companies) B
Chairman / Member of the Committees of the Board of NIL NIL )

Directors of Other Listed Companies

Disclosure of Relationship between Directors inter-se
and Key Managerial Personnel

Mr. Purushottam Dass Goel -
Father and Mr. Jay Goel - Son

Mr. Devendra Goel - Father

Details of Shareholding, if any in the Company

11,94,31,856 equity share of
Rs. 5/- each.

8,65,60,000 equity share of Rs.
5/- each.

The number of Meetings of the Board attended during 17 18
the Financial Year
Listed entities from which he resigned in the past three Nil Nil

years.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102
OF THE COMPANIES ACT, 2013

Item No. 3:

The Board of Directors at its meeting held on 15" May,
2025, considering the expertise and experience and on
the recommendation of the Audit Committee, inter alia,

approved the appointment, subject to the approval of .

shareholders, of Mr. Hansraj Jaria, Practicing Company
Secretary (COP No. 19394), as Secretarial Auditors, of
the Company for a term of 5 years commencing from
the conclusion of this Annual General Meeting till the
conclusion of the Annual General Meeting of the Company
to be held in the year 2030.

Terms and conditions of appointment &

remuneration:

a) Term of appointment:

5(Five) consecutive years commencing from April 1, -

2025 upto March 31, 2030.

b) Remuneration:
Rs. 1,00,000/- (Rupees One Lakh only) per annum plus
applicable taxes and other out-of-pocket expenses in
connection with the Secretarial audit for Financial
Year ending March 31, 2026. The proposed fee is
based on knowledge, expertise, industry experience,
time and efforts required to be put in by the Secretarial
auditor, which is in line with the industry benchmark.

The payment for services in the nature of certifications -

and other professional work will be in addition to the
Secretarial audit fee and shall be determined by the
Audit Committee and/or the Board of Directors.

Fee for subsequent year(s):
As determined by the Audit Committee and/or the
Board of Directors.

Mr. Hansraj Jaria (FCS, LLB, M.Com, CAIIB, Insolvency
Professional and Registcred Valucr-SFA) is a Practicing

Company Secretary based in Kolkata with more than 20

years of experience in the matters related to Secretarial
Audit, Due Diligence, Corporate Law Compliance, SEBI
Regulations, Mergers & Amalgamations (M & A), Corporate
Restructuring, Valuations, Insolvency & Bankruptcy
and allied matters. His firm having registration no.
12017WB1719300 is Peer-Reviewed and by the Institute
of the Company Secretaries of India.

The Company has received a consent letter from Mr.Hansraj .

Jaria, Practicing Company Secretary, Kolkata, for his
appointment as a Secretarial Auditor of the Company and

he has further certified that he is eligible for appointment
and not disqualified. The proposed appointment would.

be as per the terms provided under the Companies Act,

6| Lumino Industries Limited

2013 and within the limits laid down by the Companies
Act, 2013.

The Board recommends the Resolution as an Ordinary
Resolution as set outin Item No. 3 of the Noticé for approval
of Members.

None of the Directors and/or Key Managerial Personnel
of the Company and / or their respective relatives are
concerned or interested, financially or otherwise, in the
Resolution set out at [tem No.3 of the Notice.

Item No. 4:

In accordance with the provisions of Section 148 of the
Companies Act, 2013 read with the Companies (Audit and
Auditors) Rules, 2014, the Board, on the recommendation
of the Audit Committee, has approved the re-appointment
and remuneration of M/s. B Ray & Associates, Cost
Accountants .(Registration No: 000155), Kolkata in its
meeting held on May 15, 2025 to conduct the audit of
the cost records of the Company, for the financial year
2025-26. Further, the remuneration payable to the Cost
Auditors as recommended by the Audit Committee and
approved by the Board, has to be ratified by the members
of the Company.

Accordingly, ratification by the members is being sought
for the payment of remuneration of Rs. 90,000/~ (Rupees
Ninety Thousand only) plus applicable taxes and out of
pocket expenses actually incurred for Cost Audit for the
financial year ending March 31, 2026.

Item No. 5:

Mr. Devendra Goel was appointed as the Managing Director
of the Company at the Extra Ordinary General Meeting
held on 22" December, 2022 w.c.f 01.01.2023 for a tenure
of 3 years which expires on 31.12.2025.

Keeping in view the vast experience and contribution
of Mr. Devendra Goel, , the Board in its meeting held on
15" May, 2025, based on the recommendation of the
Nomination and Remuneration Committee, and subject to
the approval of the members of the Company in the ensuing
Annual General Meeting, has decided to re-appoint him as
the Managing Director of the company for a period of five
years w.e.f 01.01.2026 to 31.12.2030 not liable to retire
by rotation.

The Board and the Nomination and Remuneration
Committee while re-appointing Mr. Devendra Goel as the
Managing Director of the Company, have considered his
background, experience and contributions to the Company.
Mr. Devendra Goel has consented for his reappointment as




N Notece

the Managing Director of the Company for the aforesaid
period and also confirmed that he is not disqualified under
any of the provisions of Section 164 of the Act and that he
satisfies the conditions, as contained in Part 1 of Schedule
* V of the Act. The terms and conditions relating to the re-
appointment and terms of remuneration of Mr. Devendra
Goel Managing Director, inter alia, includes the following:

1. Period: 5 years i.e. from January 1, 2026 to December
31, 2030.

Dated: 15.05.2025
Place: Kolkata

Remuneration:

A. Salary: Rs.4.80 crores per annum with increment in
subsequent years shall up to 20% per annum of the
remuneration of the preceding financial year.

None of the Directors except Mr. Purushottam Dass Goel
and Mr. Jay Goel is concerned or interested, financially or
otherwise, in the resolution.

The Board recommends passing of Special Resolution for
the above item.

For a \ b lfOng;j)?W
A
\J

"
oshaan Davv(

Company Secretar!
Acs-2718¢
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Form No. MGT-11
Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN : U14293WB2005PLC102556
Name of the Company : Lumino Industries Limited
Registered Office : Unit No- 12/4, Merlin Acropolis, 1858/1 Rajdanga Main Road, Kolkata- 700107

Name of Member(s) including joint holders if any :
Registered address of the sole / First named Member :
E-mail Id :

Registered Folio No/ *Client 1d :

No of share(s) held :

1/ We, being the Member(s) of ............ Shares of the above named Company, hereby appoint

(1) Name:
Address:

E-mail ID:

Signature: , or failing him

(2) Name:
Address:

E-mail ID:
Signature: , or failing him

(3) Name:

Address:

E-mail ID:

Signature:
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as my / our proxy to attend and vote (on poll) for me / us and on my / our behalf at the 20 Annual General Meeting
(AGM) of the Company to be held on the Saturday, 5" day of July, 2025 at 02:00 p.m. at the Registered office of the

Company and at any adjournment thereof in respect of such resolutions as are indicated below:

B Description Optional *
Number. For | Against
Ordinary Business
1. a) To Consider and adopt Audited Financial Statements as on 31* March, 2025 and,
Reports of the Board of Directors and Auditors thereon.
b) The Audited Consolidated Financial Statements of the Company for the financial
year ended on 31* March, 2025 together with report of the Auditors thereon.
2. To re-appoint a Director in place of Mr. Jay Goel, DIN: 08190426, Director, who !
retires by rotation, and being eligible, offers himself for re-appointment.
Special Business
Ordinary Resolution
3. To Appoint Mr. Hansraj Jaria, a Practicing Company Sccretary as Secretarial Auditor
of the Company for a term of 5 years from FY 2025-26 to FY 2029-30.
4 Ratification of Remuneration payable to Cost Auditor for the FY 2025-26
Special Business
| Special Resolution
5 Re-appointment of Mr. Devendra Goel as Managing Director of the Company for a
period of 5 years from 01.01.2026. to 31.12.2030. |
Signed this day of 2025 Affix a
Signature of shareholder Re 1
Revenue
Stamp
Signature of first proxy holder Signature of second proxy holder Signature of third proxy holder

NOTE:

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the
Company, not less than 48 hours before the commencement of the Meeting.

2. *ltis optional to put a ‘X' in the appropriate column against the Resolutions indicated in the Box. If you leave the For’
or ‘Against’ column blank against any or all Resolutions, your Proxy will be entitled to vote in the manner as he/she
thinks appropriate.w
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Route Map to the venue of the 20" Annual General Meeting of the Company to be held on Saturday, 5
day of July, 2025 at 2:00 P.M

Lumino Industries Limited
Unit No-12/4, 12" Tloor, Merlin Acropolis,
1858/1 Rajdanga Main Road, Kolkata - 700107
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Board’s Report

Your Dncctom h:we gleasun 1_n prr'ﬁentlng the 20 Armuul Report of the Company, togethor with Audited Financial
Stutements o! your Cumpnny for thes Pinnneinl Yanr endnd ol & Mnrch 2025

Financial Po 'form:—:unc:x

The Cempany's financial per formance for the yearended 314 March. 2025 is summarised below:

(¢ in Lakig)

‘Standalone Cansplidatad
pinanciatyear | Financialyear | Einaneial pose | Finaneinl year
- emded gt ~ ended 31% ended 31 ! ended 31
) tisreh, 2025 March, 2024 Mareh, 2905 1 March, 2024
I’evenummm Om_r-tt'éns 1,_91.7[_36.6; 140,781.47 1,9'1.‘1,;6.61 ] 140,731.47 |
Orhor Income. 287641 1726.90 ZE7191 ! 172690
Profit befur Dogresiatinn ang Anwrt Zating ERIBSTT 16,252.9% 20,1640T | 1625204
Expenses, Faanee Tost ana Lixation {

Cless: Denregintinand Amortization Expenses 1,63244 102188, 184544 Lodrds ‘
L Flpson Cost 360155 42454 G801.35 | A5
Prolis BefoveTavaiion 146,930.98 [ 11,60B.02. 16,930.94 ' 11,8080
Less Tax Kipeases .

u)  CurrentTox 585180 3,155.40 5495180 318540
by fneome Tax for Eorlicr Years 13.16 (3.30) 13.18 (3.30)
v Defirred Tay (1.566.73) {21940} (1,546,75) | {219.40)

Frofit After Taxation (1) 12,512,77 B,675,32 12,519.77 | 867532
Profit/ {Loss) on aceonnt of consotidutian of Juinr - - (54.14). (2.67)
“Vermure
Tolal profil altar Cnmnhdntlrn - - 1?;;"2'5’8.59 8,572 S

Tatak nulwrc‘nnmwhmsm mwm.u {20 frous) {6.05) (0d9) 162 u6).

Tl Compeehunsive Tnenmy fee tha yenr {1+2) 12,502.58 8,669.48 12,448:40 ..u,m,a_.bo'

Ratsie el D]lumti Ewrnings Per Share (1) 514 Ah66! T G i 356

Dividend

Considering the financial requirements twwards  the
Hunding of the ongoing expansion plan, which wi believe:
will enhance the sharehclder's valice in the loisg term, pa- «
dividend isrecommended by the Dirsctors of your company
[or the yeur encled 217 Mureh, 2025,

Faripymange Dvecvisw:

Standalone: -

* Your company achleved revenue [tom operations of
71917:90 crores in FY 2024-25 as against ¥1407.31
erares achigved in FY 2023-24 an lncreass ol 36.29%.
onYoY basis,

" Your company achicved EBIDTA of 2251.65 crotey
i FY 2024-25 0s pgainst U62.53 crores in the

nEEyinne saan

The Company has achivveid profil before tax during
the current financial year of 7169.31 crores as ngainst
T116.08 evores In the previous yuar

Net'prfit after taxation is T125.12 creres as against
R86.75 crore in the previous year.

Eurnings per shioreé 885,14 us ugainst Rs3.56 In the
previous year

Consolidated

On a Consolidated basis; your company hos achieved
consolidated.! revenve from opei-alion during the
cLr rent ﬂnanmal year of ?1917% crotes inas against
21407.31 crore in the previous vear

On a Lonqulld..ued busis, your compiny has achieved
eonzalidured ner pmhc afrer Cansolidarian of 124 58
arores i agnst Re 86,73 crore i the previnus yoin,



ﬁ Gorpatate Cuatvan

A full analysis und discussion en the Company as well
pusiness nutlool is included in this Annual Reporl under
the heading ‘Mansgemen! Discussion and Anslysis' as
Annegure to this-Report as well ag ather sections of the
Annual Report.

DRHP Filing
The Company, through its'Book Running Lead Managers
igmely Motilal Oswal Investment Advisors Privaie Limited,

IM Financial Limited ‘and Monarch Networlh: Capltal

Limited hag filed its Draft Red Tierring Prospectus (DREF)
with the Securilies and Exchangs Board af Indin (SEEI),
Nabwonal Stock Lm.h.my of India Limited (NSE)-and BSE
Limited (BSE) on 20" January, 2025, in accordance with
the SEBI (Issue ol Gupital and Disclesure Requirements)
Regulilions, 4018 for the purpose of lsting ol ils equily
shares and Lnitial Public Giler {IPO) provess,

As of March 2U, 2025, both BSE and NSE granted their
in-principle nppmvnla, while the appmval from SEB] is
awaited. The copy of the DREIP s available on the wt.Lmtt:
of the 'Company at ntt -:;’/Iunun0111dubtrle,,,tfqm/d1hu-
discliirers,

Comipany Orervisw:

We are s product-driven  integrated engineering,
prociethent and construction ("EPCY) player in India,
with strang foens on manufacturing (“Manufacturing”) and
\upm;mg hitlh- ~yuality conductors, eables and wirés and
nther s speciaiised products and components to the growing
pawer distribution and trinsmission industry in gia,
We ulst manufactire high-temperature- low-sag ("HTLS")
conductors used in distribution and transmission lines
in India

Maufacturing Division:
The Conpany s Manufacturing Division is centred around

Ull'ei,‘ core prodiet calegaries: alumsmum canductors,.

‘power mu?e& u'ul ele(.mcul wirea.

¢ CAluminium conduetors “are critical components i
averhead . lransmission ‘and  distribution networks,
playing a key rola in eosuring elficient and relisble
power transmission and distribution,

v Qur power ccables serve o wide rtunge of
applieations, inelnding, substations:  ihdustria!
systems,  communieation  infrastructure,  and

electrleal machinery,

¢ Eleotrical  wires  complement. our
suppnrtinp residantial, eammeraial, and industrial
electrical systems.

Weaperate ISO-certified manufatiring failities located in

Howrah, West Bengal, w1th a'combined annual altrinium
constmption eapaeity of 40,000 metric tonnes. These
[aeilities reflect purcommitnient Lo quality, sealability, and
sperational excollence iserving tie groving teeds of the
power and infrastructure sectors.

- execution track recond. The company hias

portiolin,

ﬂ Francial Staletients

Sitlulony R

During the year the Company's Manufacturing Division
reporied o robust growth of 36% . The Dbzislmi'qcmaved
g Gross Turnover of (1,149,539 crores, up lrom 3846.85
crores in FY24, and a Net Turuov_gr of T575.27 croves,
compared to 318,58 crores in FY24. During the year
the Division dispatched 86,697 Km- af finlshed goods,
as agoinst 77,150 Km in FY24. Significant orders were

soeured from: pwmincm lentﬁ 1mludm=' Adani- Energy

Solution Pyl Lid,, Power Gri} rpomtum of India Ltd,,

* KEC International Limited, and Bujel Projects Limited,

E)spuudmg its! glnhul fuulprmt‘ the Dwmnn also c\:pnrtcd
materfals worth — ¥10.26 wrores to countries such s

. Riyanda, Ethiopia, and othors. Az of 31% March 2025, the

Division maintained 4 healthy order baok of 3652 crores,
reflecting strongmarket demand and customer confidence.

As purtof our strategic expuision plans, the company fave
acquired - 650,000 sq. ft. of lund In Runihati, Howruh,
West Bengal where developmentis underway fora new =

(250,000 sq it munuf.n.turing_.ac-ﬂzty This state-of-the-art

plent will enable us to significantly broaden our product

_|Joz§foli_0:,10,mdL1ciu tow and high voltage power cubles,
(instrumentation ecables, solar cables, railway signalling
. cables, flexible wires, overhead aluminium conduclors, snd

IHigh-Temperature Low-Sag (HTLS) conductars ¢ic.

The expansion s aiimed nt enhancing the Company s overall

- production vapacity and deopesning integration across key:

mianufacturing provesses..

EPC Division:
TheCompany's Engineering, Procurementand Construstion
(EPC) Divisions majarly caters ta four key segments:

1. Pawer Distiinutian, Transmission

2. Extra High Volrage (EHV) Substatlons.

3. Rallway Eleclrification.

4. Salur Power Projects.

5. Waler Muanugement;

The Company executes diverse [Jcrffu?fo of EPC projects

across India for both Central and State Power Utilities,

supparted Ly deep domain expertise and o proven
Presence i

vamoub ‘stotes, across Ludis, including t\ssam. Jharkband,
'Puny\b Rajasthan, West Bepgal, Uttar Pmde':h Gujarat;
Bihar, anel Jammu & Kashimir,

Ada part ol our Expansion, the Division has entered inly

'dlobal EPC miarkel with i ougomg power distribution
‘projectin Rwanda, Africa—marking a significant milestone

inoul growth journey.
The EPC Division teported a growth of 23%. in FYZ25,

_achieving a turneverof 31,342.6% crores, up from ¥1,088.73

grorps in FY24. Experts reached anall-time high of -~ 275
crores, underscoring the Division's growing imterndtionad
presence.During the year, tho Divigian suecessfilly
commissioned  seversl kev  projects, including HYDS.



Jalpaiguri project and 10 MW Floaling Solar showeasing
our execubtion capabilities scrossiliverse sectors,

During ke yenr the Division also secured wlgmﬁmnt orders
from leading chent.,,Rajaqthm Rajya Vidyut Prasaran
Mgarr Limited for the Trangmigsion & Distribution

%D) segment, Uttar Pradesh Jal Nigam for the. Waler

Inﬁ astructure segment, Rafasthan R.ij‘.'a Vidyut Pragaran

Nigam Limited fur Substation pr ‘ojects, W

ast Bengal State

Eleotricity vatmbutx:m Co. Ltd.for the bolar segment.

Ag of 327 Muarch 2

55, the Division maintainod a healthy

arder ook nf 1) i94 crores, refacting continued customer
rrustand strong demand deross sectors

(a) Power Distribution and Transmission:

(b

e

SAddad Dyl

-substotion

The Division has in-hoyse desipn & engineering
Mp.zlnliltlm for eleatrical as well as structural wmd
civil works, global supply chain mmmgement Leum
und highiy experienced projent management team Lo
deliver the Trangmission and Dlslr:buurxn projects as
per customear's renuirements,

pisal of highly experienced professionals
whe are constantly committed 1o delivering projects
ahead af time, the Division has developed nunatched
sirength incsueveying: du‘-lbmmf and. engineesing of
complex and large pchcts fow of the large ongoing
Power Distribullion Projects wicler RDSS scheme are at
U B AssamWest Bengal, J & K; Jharkliand etc. This
a parl 1he Compuny is also eseculing under ground
cableling prejocts under UGVCL, Gujaral.,

Exren High Voltage (EHV) Substations:
The Division i;:)s capulilities 1o design, manuliclure
Lest, supply.and ereet transmission lines, AIS/GIS ERV

. SUBSTATION on tuinkey basis up to 785 KV along with.

‘end-to:endsohirions for underground LV, HV and EHV
cabling watks, The Divisien ise exceutes turnkey EPC
projects thal involve High Voltage Blectrical Switching
and Distribution Substations. Some of the recent key
projects commisaion are 400 kv GSS Udaipur, 220kv
GBS gt Andhi- Rujasthin, Sumerper,
220ky & 132 kv TL at Jawall under RRVENI,

The Division alsn has strong dosign and engineering
shilly, execution proficiency and extensive experience
which has helped the division o provide optimised.
solutions for its clients.
technlques i nnovation, guality and -speed, have:
enablod suceesstul execution of projects in harsh and:
remote snvironments snd diffieult topographies,

Railway Blectrificetion:

We: provide end-ta-end  services. in relation o
railway- electrification. projects; including designing,
enginearing, pracurement, testing, inspection; supply;

Deoghar ete,

Pioncering,

—
o
P

(o)

4 prostigious, and pioneering

installation and commissioning of 25 kV OHE (overhead
equipment) systems, We have entered into a joint
venlure agreement dated July 23, 2021 with Shyam
Indus Power Solutions Private Limited and Zetwerk
Manufacluring Businesses Private. Limited for the
design, supply, installution, testing and commissioning
of rallway alectrification work ‘for New Jalpaisudi
sections of the Northeast Frontier Railways on EPC
mode for rcon Tnternational Limited (Government of
[neia undertakingh

Solar Power Prajects:

The Division is 4 comprehensive solutions providoer
specializing  in  the deployment. of wuorld-class
technology  to design, install, and  commission

berichmark soloy projects, With a skilled and dedicated

team, The Division ensures sesmiless execubion from

“Initial coneept through to the commissioning of each
solar plant.

Over the wears, the Division huy developed
intermationnlly aceredited expertise in engineering and
technology, procurement and project  management,

cottstruction, corsmissioning, and asset management,

“T'his integrutecd approvch enstires the detivery of high-
quality; sustainablé energy sol ulivns.

Most recently, the Division successiully commissioned
10MW Floating Solar
Prajoct in Purdlly, an cxveptional milestone that
underseares its commitment in innovative renewihle
anergy dc[‘lluymhj nt.

Wuter Management: _

The' division provide end-lo-end EPC and 4
compreliensive oparations and maintenanie {o&M)
services for  Water Management, This division
5 committed to deliver optimni and sustainable
solutions for water mdmgemam focusing on lmll\
water quumlw and quality seross al) Hyess of s
Our approach combines advanced planning mld
design methodologies’ with the latast (ools and
technologies; ensuring precision wnd efficiency  in
avery project. Our mission is Lo support go»cmment
authorities and private entities dedicated to water
supply, treatment, and conservation, We nctively
collaborate: with key stakehoiders such s PHED -
Wast Bengal, MP Jjal Nigmn (MBIN), UP ial Nigam:
(UPINY, KMDA, Uttaralchand Peyjal Nigam, and several
private sector partners. Our services span a broard
range of water-related infeastrueture projects,. such
05 Water Treatment Plants {WTE), Sewage Treatment
Plunts (8TP), Effluent Treatmont Plants (ETP), Water
Distribution -Systems, Non-Revenue Water (NRW)
Managentent and many more’
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Subsidiaries, Joint Venture & Associates.

The Compuny hus bwo Joint veuture, namely, Luming SMC
JV and Sips-Lumine: Zetwerk (I'V EPC- 04) Purstant to
the: provisions af Section 128(3) of the Compantes Act,
2013 eoad with Rule 5 of the Companies (Accounts) Rules,
2014, o statement in Form: Np ADC-1, (,pnm_mmd the
salienl features of financial statoments of the Company’s
Assotiate (=) is appended as Annexure ‘D' to this Report.
The Company. has also incorporated 8 Wholly Owned
Subsidinry under the name and style of "Luming Green
Energdy Private Limited” on 9% May, 2025,

“ansfer to Reserve
Duiing the yﬂ.n' unriel raviaw, the (‘ompany s not
transierred anyamounts ta the General reserve, The details
of the, .unounh of Teserves: and. surplus for the financial
year 2024-25 .are given din the Standalone Financial
Statements of your t’..omp‘mv for the: financial year ended
81% March, 2025,

Bliure Cuapital
Durbug ke year under toview, s company experlenced
thiee following chnngus b its share cupital,

L Parguant to the u;»pmvul of the shareholders sl (he

Extr sordinary (mmrnl Meeun;, lielcl on 14 N«)vembex.
2024, the Compnny undertnok z stib- -division of L_ts_
eruity shave capiral, wherein aach cguity shace having
a face value of 310/ (Rupees Ten -only) was sub-
“divided into 2 (1wo) equity shares of face valie 35/-
{Rupsees Five oulyjeuch. A carresponding sub-division

of the Frofersnce Shure Capital wus also carvied eal i

complinncewith the opplicable provisions.

i, The Authorised Equily Share Capital of the Conipany
was duly Increasoed from ¥543950000 (Rupees Filly
Four urpre Thirty Nine Lalkhs and Fifty Thousand only)
ta TLGOO000000 (Rupees One Hundred and Sixty
Loklis ‘only] vide shareholders’ approval daled 25
Novermber, 2024, in compliance with the applicable
‘provisions of the Companies Act, 2013,

il. The Company [ssued 18,26,83,572 (Exghtcen Cromat

Twenty Six Lakhs Exghty ThreeThoumnd Five Hundred

Sevenly T unlyjequity shures by way of a Bonus Issng
i the ratio 61 3:1 (i, three equity shures for every ong

equity shara held) toLlhe existing shareholders ‘as on
record datey pursumnt to shareholders’ appreval dated
25" Navember, 2024, in complinace wilh Szctivn 63 of
the Companies dety 2013 and othovapplicable Jaws,
The Tssued, Subscribed; snd Prid-up Shage Gapital of 1he
Company, post these actions, stands nt,?l,zl.?S,QO,dSD./-
consisting of 24,35, 78,096 vquity shures o 15/- euch,

Seatulony Plezicr iy ﬁ Pl Stitamaiis

Dematerialization of Shares

All the equily Shares of your Company are held in
Demuterialization form. The ISIN of the Equity Shares of
your Compuny is INELBSQOIOZF..

Export
Your company is expanding its footprint beyond domestic
boundaries, marking a significant:step in our internatianal

* growth strategy. As part of this initiative, we are entering

key emerding:markets in ihe Alrican comtinent, with
initisl foous on Kenyn and Rwanda. These markets offer
promising epportunitivs alignod with our long-term vision,
and this underscores our commitment To tapping into high-
paten*m? geoprphies, diversxfyhug our revenue Streams,
and building a more resilient global presence:

During the year: the Compauny husreported expurt turnovar

(of Rs. 85,45 crore:

Credit Rating

CRISIL has reaflirmed the long-lerm raiing of CRISIL &
Stable and short-term rating of CRISIL A1,

Deposits

Nour Company: has: notaccepted any deposits: from public

tlLlrillg the year terms of Seotion 73 of the Companies.
Act, 2013.

“Transfer of unclaimed dividend to Investor

Education and Protection Fund

During the finimeial yeilc ended 3% March, 2025, no
amounts were refquired to be transferred to'the Invesior
Education and Protection Fund by the Gompany

Material changes and commitment if any
affecting the inancial position of the Company

oceurred between the end of the Pinancial
 Year (o

which these financial sta tements
relate to and the date of the Report

Na :mlexml changes and commitmente affecting the
financial position ol the Company occurred in the Financial
Year to which these finanvial statements relate to o upto

1he dale of Lhis Reporl.

Divectors & Key Managerial Personnu!
The Board hasan optiniin combination of Exeoutive and

Non-Executive Diroctors including independent Director.
“along with Key Managerial Personnel's: to have geod

governance and (o carry out the Board [unctions effiviently
and effectively, The  Board -encompasses: members
thot collectively brings in requisite skills, expertise

and. competencles that allow them o make cffective



contribution to the Board and its Committees as reguired
incemnection with the business; strategy and transparency
ensuring good corpsrale governanee.

i. Compusxtion of thu Board
' ¢ DESIGNATION

b L Purushottnm D"lSS

.Chairman and
L,oel ‘Non-Executive DJrectOJ
2. Mr. Devendrn Gael Monaging Director
3 Moy Goel Whole Time Divector:
4. MroHemant Sultania Independent Director

DESIGNATION

5, Mra Shulu Laxrmunes] ndependent Bireetor
Bhautieluri '

B, Mix Amitabh Mathuy [ndependent Divector

-ii. Change In Directors and Designation

The Board of Direetors of Lhe Company is duly
constituted with' a' proper balance of ‘Execulive
Directors, Non-Execulive Directors; and’ Independent
‘Directors: All ehunges in the compasition of the Board
during the period under review were carried out in
compliance with the provisions of the Cempunies
Ack, 2013

*During the period under review, and as of the date of this report, the following changes oceurrad in the composition
of the Board o(’mrt:uturs;

Category of Direetor Date uf Appointment/ ‘Reason of change
A Cessution (Appulnhm.nt,r’CcssaLlon)
i '\nut B.guJ Whale Time Diroetor b9.12.2024 Gossatlon
2 e Hari Rem Agarwal Independent Director 20,12.20%4 (,m-«;ut{nn
9 M. Konchan Jalug Independant Director 19.12.2024 essation
4 Me. Pritd Agarwal Indepandent Divector 19.1%2.2024 Cmsutiun
5 N Shalu Liagmanraj Bhandart Indepandent Divactar 20122024 Apyioihbment
6 MrHemant Sulranla Independent Diroctor 20002024 .»‘xppolﬁtme_ﬁt
T W Amitabh Mathar Independent Director 20192024 Appointment
g M Pirushattag [BESER Non Executtve: Directar 23.11.2024 Appointment

During the year under review and as of the date of this
report, the fnllowlng directors were resappointed:

‘Pursuant to Section 152 of Companies Act, 2013 and
Arlivies of Agsociation, of the Company, Mr Juy: Goel,
(Din Mo 08190426) is linhle to retires by rotation at the
im thmnmag Amluui C‘em.rul Meetmg and be.ng ahglblu'-

'hm 1 ~:4mmincmem ’l“hP Lmer waume :md other cietnlh as.

requirad under the secr etarial smudnrd-z are provided in
the Notice of the 201 Annual Gencrnl Mcating’

iil. Key Managerial Personnel
During the yenr wnder review, Mo, Amit Bujaj - Whole
Tima Director, resimed woo.l: closure of business hours
of December B, 2024,

I uecordance with the provisions of Section 2{51}

and - Seetion 203 of the Companies Act, 2013 read
with the Companies (Appointment and Remuneration
of Manageripl Personnal] Qules; 2014, inchiding any

statutory maodification{sy or re-engetment(s) theraof.
for the Lime being in (orce below are the KMP's of
the Company:

»  Mr. Devendra Gael - Managing Director
« Mroday Goel— Whals Time Dircetor
+ M Ajay Kumar Luharika -Chief Finuncial Officer

a M Roshaan Davee = Company-Segretiny

Declaration by Inde *\')t,hdx:ﬂt Direclors

The Company has received necessary declavation from
each of the Independen! Diractors inder section 149(7) of
the Companies Act, 2013 to the elfect that tha respectiva

Director micets the eriteria ef independence laid down under

Section 149 (&) of the Companies Act, 2013, They haveralzso
complied with all the puidelines sel in the provisions of the
Compnnies Act 2013 and Rules thergto and alzo have held
their separate meeting for evaluation purpose,
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Details of Board Meetings:

The Bourd of Directors: of the Comuuny duly meel 18
u:lghte:zn} limes dunng Lhe ﬁn.ulel year 20’?4—25 The
dutos of such rnccllm,s are m, follom

12,04.2024 13 04, 20”4 09,12 2024
9'3 05, 2024 : 19 12. 2024
1%.06, 2024 11.01.90258
13,07 2024 ¥ 14 0L 2025
13.08: '70‘2-1 29.11 20'34 : 13 m-.auz!‘

17.08:2024 103112.2024 127.03.2025

The intérvening gap bebween two consecutive Dourd
meetings was within the period prescribed under the

Companies 4012013,

Commitiee of the Board

The Board of Direclors had the following requisite
Committees 1o forus an specific areas and take informed
decisions in the best. Interests of the Company within
anthority didegated to each of the Commiltee:

L. Audit Convmittee

2. Nemination and Remuneration Committee

4, Slakelolders Rehitionship Commitice

4. Risk Management Committee.

5. Execulive Commillen

6. Carporite Social Respunsibility Committss

7. IPO Commitive

During Ihés yeay, oll recommendations made Dy the
‘Committeoswere approved and accepted by the Board: The
details of the Committees along with their compositionand.
number of meetings held’ dunng the reporlmg period are’

provided hereinaller:

Audit Committee

Thee Audil Cominittet congists of Mro Homant Sultania
{Chaitman]  Independent,  Non-Execative  Director;
Mz Shuhu Tuxmivaj Bhandard, (Member) dependont,
on-Execntive Direetor and Mr, Devendra Goel, (Member)

Munaging Divector. All members of the Committee’
are fiounclully literste. The Company Secretury of Uhe:
Compnny acts as: waretury of the Committes: Al the:
-recomniendations made by the Audlt Committee: during:

the year were aceepted by the Hoard,

Thes' Connjittee liag et 9 (va} timtes durjng the year

w1 12004.2024, 23.05.2024, 13.07.2024, 13.D8.2024,

24.10.2024, 09.12. 2094. 11012025, 1801.2025 and
27.03.2025 detgiled as unclcr-

tntitled to Attended
it RN Attend
M Devendra Goel ] ]
Mr. Hilrk Runt Agidarwal” B [
M. Kanchuon Jalay*? & B

Directdr, Mr., l’mushotLam Dasg Goel (Meinber) -
‘Executive Dircctm‘ and M. ;\mxtnbh Mathiir (Member)

Siauiory Aenaris m Finaficiil Statsiraats

‘No. of Audit Commillee qucl.ivngs

Entitled to Attended
! \ Attond .
‘Wis: Shaly Laxmania) ] 3
© Bhandari*™ n ‘
Mg Hemant Sullania™* 4 =
TRexlyield Wl OERIZR024; “chlmd wel  IDI1RIZ0EA

"‘:\ppo!uled o it :m.mhcl orc\wmmlilcc ALZ024

Further it has penodlcnﬂy chscu.,sed reports, pertaining
Lo Statutory Audit mternal Audit, financial statements
amphugizing complumce wiLh all'ihe statutory norms and.

also sit has diligently perferted all the statutory duties

while exercising (he powers given' Lmdcr the pmvxsxcn.. of

the provailing Act.

Nomination and Remuneration Commitiee

‘The Nomination & 'Remuneration Comumittee: presently

three. Nen-Executive. Directors:  viz:
‘Sultania (Chaupemon) Independent
Non-

camprises ol
Mr.: nemant

lndependpnl Director,
The Cummlw’f: Has meet 3 (thrée) times during the

Cyear on 23.05:202%, 23.11.2024 and 19.12,2024, The

Company. Soc'erary of the Company aets ns Secretary of
thie Commiltes detailed as under:

No. of Nomination and
~Remuncration Commiltes Mcclmg.r

Entltlud to Attended
‘Attend

My :Purushottam Dogs” - =
Goelrd
M Amxtahh Mathur*** - -

. .Jr. Humunl Sullama"" = -
‘M, Hari Ram Agarwal® 3 3
M hnnulum Jalan> 3 g
M. Priti Agurwnl* 3 3
'mewd Wt 0. L2024, “*Rastpued woef IRIL2024 * Appointed 050
membaral Unmmiteon vl 20, [0

Policy nn Nomination and Rmnunmﬂtir‘iu for the Board and
Soniar Officials is uvmlub]u an the wobsite ul‘ the Company

at htLpﬁ 7 lummoim]usmes t.om/puhcms/

. Stakehelders Relationship Comumitiee:

The Company has duly constituted o Stakeholdors
Relationship Cammittee during the year and the Pawers,
Roles, and Teriits of reference of the Stakehoiders
Relutionship Committes | inaceordance wilh the provision
of Section 178 uI’Thr Companies Act, & Ou .

" The detailed Composition-of members of the Stakuholcler"v

Rolnt!(‘mshlp Commmeq ] pmscm a3 given heluw

O Mire Purushettam Dass Goel, Nen-Execulive Director
- Chuirperson;

M. Devendru Goel, Manbging Diraetoy«Member aned



#  Mr.lMemant Sultania, Independent Director - Member

“The Committee met once'during the year under review on
27.03.2025 as detalied be]uw

Na, of Stakeholders Relationship

Committee Meetings
Entitled to Attentled
Attend
r, Purashottm Dnss 1 0
‘Goel ‘
Mr. Devendra Goel 1 1
Mr. Hemunt Sultanio 1

v‘@,,-;p‘ninm-f‘xiv: o mmigllc'r af Cominillae 20 12 2094

Risk Management Committee

The Compuny has duly eonstituted a Risk Mansgement
Committes clurmg the year and the Powers, Roles, and
Terms of reference of the Risk Management Commitiee

iz in accordunce with the eppliceble provisions of the-

Companies Acl, 2013 ami the Securities and Exchange
Board of India (Listing Obligations and Disclosure
‘Requirements) Regulations, 2013,

Thie detailed . Cotnposition of members ‘of the Risk
M.magcmenl. Lommittee UL prﬁufenus glvun below*

~ M Devendris c,nol. Mmmmngmrﬂcmr Cligirperson;
4 Mr Jny Goel Whole- sze‘DirPctnr - Member and

« M HemantSultanin, Independent Director— Member

Thy Lummutcr_ mut ence, ummg the year under. review on
2705, 2.03,: b dewllarl Imlnw-

:No. of msk Muungcment Comml(tee
 Meetings:

Entitlod. to
; Attend
Mr. Devendra (ogl 1
Lr Jay Goel
MeHewant Sultanil

Attended

o

-t

Appointed el member of Commito

Lxecutive Commitize

During- tho: year tho Board -of Directors constituted a
specialized body known as the “Executive Committee,"
ontrusted with. the  vesponsibility: of managing rogular
business functions und f acilitating the Company's strategic
objuctives. This committes hus hoen empowered to oversee
the approval and execution pf tcudctﬂ and conltract related
dovumentations o avall the bunking facilities anel its
operations aathority and other husiness matters of routine
nuture and mwlurkg ul matters, The det tL[lmlCumpc;xllwn
af membem nf Exeeutive Comnutten is given holnw»

MY Hemant’ Sultania, tmlepandrxm Dframor.

. Composition of the Coramittes:

1. Mr Devendra Goel, Managing Director (bhnirperson);

‘2. Mr. Purushottam Disss Goel, Non - Executive Director

{Member) dnd
3. Mr.Jay Gael; Whole-Time Director (Membet)
The Commiltee niget & ($IX) times duiing the' year
wnder review on 19.12:2024, 16.01.2025, 30.01.2025,

G 09 2025 21 02:2025and 17.03.2025 asdetailed helow:

{ No:of Executive Commitice

Meeting
Entitled to Attended
L Attend

M. Uunn ra Geel 8 G
Mr. Purusholtam: Diss ] t
Goe]
Mr. Jiy Giel G G

Appaintad a5 3 mambar of L‘ommittae’dn in.w.:’.?dga

CSR Committee
The Company hus  constituted o Corporate Social

- Responsibifity: Committee wnd has framied 4. Corporate”

Steial Responsibility’ Policy- and identified Healthcare
of underprivileged, Education ‘and ‘Rural Development.
Animzl Welfare, Training 1o promote. rural sports
including  Olympic Promating Ewdmutmg Hunger. free:
food distribution, some of the key areas, The Company will
continue to supportsocial projects that are consistent with
tha-policy.

The Comm:ltur* pn:son%ly comprises of Mr, Devchdra
Gael (Ch'urmnn) Mr. Jay Goel, Whole time Dirccto

The Compzmy Secretary of the' Company Acts’ as S‘em erary
of the Commlttee. The Committee. met once during the
year under review on 23 05_2091- as detallcd below:

No. of CSR Committee Mestings

Entitled to, Aftonded
Attend.
er Dewmdm r‘ocl 1 1
M Hemant Su]mnm“‘ - -
M Jay: Gael"’“ - -
Mr. Hari Ram Agarwal® 1 1
e Kunehan Julon®* A 1

*Rexlied Wl 0122004, T Rusiied wel 10,12 "0”% = Appuinted a5 4
nember of £ mmmmL n 12,2024

PO Comuniitiee:

During the year the Board of Directars constituted an PO

Committee to [heilitate the suecessful execution of the

Initinl Public Offer (IPQ) of the: Comm-ly s equily shares.
he- Committee hug been entrusted with the r(*s.pansw:ln'.'
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of enstiring stricl-compliance with all legal, stlutory, and -
procedural reqguirements, while overseeing and managing.

all activities essential lo the Offer, The detailed Composition
-of membersof IPQ Comymiltee, is given below:

Composition of the Committee

L. M Purushottam Dass Goal, Chairperson;
2 MeDevendrs Goel, Member; and

3. Mr Hemunl Sullania, Member

The Committes: meet once during the year under reviewon -

20,01,2025 35 detailed below:

Nos, of IPO committee:
Entitled to “Attended
f il Attend
M. Devendra Goel 1 1
M Puru'shottmn Dass 1 1
Goel )
Mr. Hermant Sultanta 1 ¥

Appainted as o mEtnbher o Commilter 200122034

Corporate Social Responsibility initiatives

I sceordance with the requirementsof Section 135 and
Schedule ViLol " the Gnmpanies Acl, 2013, the CSR Polioy
has been framed and posted o the website ol the Company,
hetpsilumineindustriegcom/policiess,

The Annual Repert ¢n CSR activities is annexed as
‘Annexure ‘A' and forms integral part of this report.

Policy on Directors’ Appointment and
Remuneration »

The  Nomination and Remuneration Commitler of the
Company boas framed o suitable pelicy on Directors'
appaintment which identifies the gualifications, positive
attributes and ' independence of the Directors. The
Ccmmlttee his nlsn rcconxmendcd to the Board a Policy on
remuner'mou for tlie Directors, Key Mamgerial Personnel
aml uthm vnulluyruq)

The remuneration policy has been fortmulated in teems of

prcwsxon of the Compumcs Act, and SEBI(LODR) from time
to time,, have been report and posted on the wabsits of the

Company. https:/lominoimdustries com fpolicies/,

Auditors

Statutory Auditor

Pursuant ta the provisions of Sectivn 139 of tha Act and
the rn)es framed thexenften M/s ‘:‘.mghl & Co,, Char terod
Ancountants, {Rugmlmllun No, JO.&OM)E‘ has been

‘nppolnted as Joint Statutory Auditor ol U Cimpeny, lor

i continuous period: ol 5 (Five] years [rom Lhe conclusion
of 18" Aniiial General Meeting held 01130.09.2024 till the

- Pursuant 1o Saction 148 of the Campanies Aul,

m Frangiol Statmants

“Slaldinr Reparts

conclision of the Anmial General Meeting o' the. Company
tobe held in he year 2029 along with the existing Statutory
Auditor M/s. SDP & Associates, Charlered Acwuniants-‘
(Registeation No. 322176E), ‘

Auditors’ Report

The Joint Slatutory Auditors' Report does not contain
any qualification, reservatlon or adverse remark on the
financial slatements for the year endad March 21, 2025.
The notes on financial statements referred to in 1he Jaint
Statutory Auditors' Report are self-explanatory and do not
call for any fur ther comments.

Secretanal Auditor

Pursuant 10 the provisions of Section 204 of the Comp'mms'
Ack 2013 and  The Companios.. (Appmntmem und
Remuneration of Munngerial Porsonnelj Rules, 2014, the
Comp.my nhag appointed Mr, Hansraj. Jaria, a practicing
Compauy Su»rctary, {PCS Reg1.~.tmtmn/ CP ‘Nuy: 19! 304} as
tha Secretarial Auditor forFY2024-25 at the Board meetmg
held on 27" Mareh, 2025, This appomtrnnm fellowed the
resignation of the. vxwtm[, Secretarini Audtlor, M/s Pnyal
Goenka&Co, Company Secretary (FCS Regrsnnth\n/ CPNo,
10657). The Company has teceived their written consent
that the appointment is in accordance with the applicable
provisions:of the Companics Act, 2013 und rules framed
thereunder. They have also confirmed that they sre not
disquulified to be-appointed as:Secretarial Auditors of the
Company for the year 2024-25. Furthermove; Board upon
the recommendation of Audit Committee and the Bonrd at

. itz meeting held on 15" May; 2025 proposed appointment

of M, 1 insraj daria, Practicing Campany Secretary (COP

No. 1"139*‘] ns Secrolarial Auditors, for a term of 5 vears

from the conclusion of this Annunl Genoral Meeting till the
canclusion of the Annual General Meeting of the Company

to be held in the year 2030, sibject 10 the approval of
» met‘nberb in the cnsumg Annual General Meeting,

Secretarial Audit Report
Pursusnt’te Section’ 204 of the: Cobipanics Act 2013

Cand-the Companies {Agppointment and Remuneration of
Managerial Porsonncl) Rules, 2014, the Secreturial Audit
‘wrascarried out by Mr, Hansraj Jatia, Pm,lh.xng Campany:
Secretary (CP No, 19':136) {or the Annncial year 2024- 25,

The Speretarinl Audit Report Tssunexed as ‘Annexure ‘B’
and [orme unintegral part of this Reporl.

This Report does nol conlain any qualification, reservation
oradverse remarks or disclaimer stateinent,

Cost Auditor

] %013 read
with the Companies (Cosk Records and Audit) Amendment
Rules, 2014, the Company ix vécuived fo tale und maintaiy



cost records in respeet ol itstmaunufacturing activities and
et them audited by qualified Cost Accountant.

Tho ,Bo_m'rl of Directors have, on the recommendstion of
‘the Audit:Committee, appsointed, M/s B. Ray & Associates,
Cost Accountants (ICWAI Registration no. 0D0155), ag
Cost Audilors of the Comyany, W carry out, cost audit of
the proeducts manulaetuced by the Company: for the year
2025-26, The Company has received their written consent
that the appointment is (n accordince with the applicable
yrovisinns of thi Comp.unn.\ Act, 2013 and tules framed
Lhereunder. rlxev have aldo confirmed thiat they are nol
dl.;quuhﬁed to tie nppomted a3 Cost Auditors  of the
Campany for (he year 2025-26. As per he provisions af
the Co.npan[es Act, 014, the remunemlinn payable to
Lhe Cost Ab.til ors arE reruued ta be plaged: before the
metnbers’ in n ‘Genetal Meeting ior their ratification;
Accordingly, a resolution seaking members’ ratification for
the remineration pavable Lo M/3 B Ray & Associales, Cost
Aunditors forms part of the AGM Natice.

Internal Auditor

Pugzunnt (o The provisions ofseclipn 138 af the Al read
with the Companies (Aceatnts) Rudes, 2014, the Compuny
hos sppointed M/so Ernst & Yoong LLP s Internal
Auditor of the & Tompany fhr the Ruuncial year 2024-25,
This appoirment followad the resignation of exigting
Internal Audltor M Amit Rinor Bahetian independent
Charteyud Acentnitiuts,

TheInternal Audilor fepotts (o management and aleo,

Arnual Evaluation of Beard, Committees, and
Individual Divestars . -
The Board of Directors hove evaluated the performanes
af all Independent Directors, Nonelndependent Directors
and ts Commitlees, The Bourd doliboruted on varlous
cvaluation attribules for all ‘divéctors and after doe
deliherations mude an objective jssessiment sud evaluated
Myt 81l the directorsin the Board have sdedisate oXpertise
drmen from- diverse zmlustnc-« and business and bring
spocifie competencies relevint 1o the Company's businees
and vperations. The Board found thil the performance of
ull the Divectors was quite satistactory,

‘The Board also:noted that the term of rveference and
composition ol the: Commillees was clearly delined.
The Committee performed: their duties diligently and
contributled eflectively to the decisions of the:Board.

The functioning of Lhe Board ond its commitlees were quile.

cffective, The Board c\rnluatcd its ;,erfonmmu,e asn wholg
‘and wwas satlsfied with ils perlonname and ccmposmon ol
tndependent and Non-Independent Direclors,

Directors’ Responsibility Statement

The Board of Directars ucknowledge the responsibility for
ensuring complianee with lhe provisions of Seclion 13’.{‘:1}'
(i) ol they Compames Act, 2013 i the propacstion of the

annual aceounts for the venr ended on 315 March 2025 and
conflrm as under ~

a] Inthe preparation of the annual accounts foe the year

ended on March 31, 2025, the applicable accounting

.standards have been fellowed and there ure no material
depatrtures [rom the same;

b} they hive selested such accounting policies and applied
then consistently und made Jtdgments and estimates
(that-are reasonable nnd prudent 5088 t0 give a truc
and fair view of the state ofaffairs of the Companv as
at March 31, 2025 und of the profit of the Company {or

the year q:ndcd on that date,

cj they: have taken proper and sulficlent cére for
the muinlenance of adequate accounting records
i aceardance with the provisians of the Act Tor
‘safeguarding ‘the assets' of the Company and for
praventing and detecting fraud and other irregularities:

d} they had prepared. the annund aueounts v q- golng
concern Husis;

o} “they, had laid down internal fnancial controls to
he followed by the Compiny and thet such internul
fintnelal eontrols are adequite and ares operating
effectively; nud

{} they had devised praper systems Lo ensure compliance
‘with the provisions of all upplical\le laws dnd thist such
svslems are Jdeaudw and opemtmg effoctively.

Annual Return

Pursuznt o Lhe provisions ol Sections D')[_S} and 134(3)
{a) of the Companies Act, 2013 and Rules therero, the
Annudl Return In Form MGT-7 m .wul.ﬂﬂr* on Lhe wehsiw
of Company e htins:

“pebirnsy

Internal Finaneiad Controls System
The Company maintaing an d(lcqlmm and uffective Inteimal

3Flunnu¢! Cunlml System s.ommeusumle wuh the size,
seale and nature of its oper ations, These are deangned-

for :.1fp=guardmﬂ of its agsets, prevent[an and deteclmn
af frauds and errovs. These Internal control systems
provide, among other things, 4 ressonable nsauringe thnt
transactions are executed with manogement authorization

“andl Uiat they ave recorded in )l midlerial respects to permit

timely preparation of financial stalements ste,

The Compuny has laid' down Internal Finaneial Control
System such that Internal Financial Contrel are ndequate
and ¢parating elfectively The Internal “Auditors of the

Campany as o part pf their audit process periodieally earry

out a syslem & process nudit to ensure timely redressal of
preventive controls. The findings of the Internal Andit and
consequent carrective setions (nitinted and implcmemed

T time g fime .wvylncml befape (]w Andit (,nmmluc*n:

forits review, The Am!lt Committee monitors the ndequacy
i Lhc In!mnnl (,unnnl System und the summnry of the
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Details of Establishment of Vigil Mechanism

The Company has formulated a Whistle Blover! T’ollcy to
ostallisha vipil mechanisny for Directors and amp]uyws of
il Lmnpdny {u u.port r.unwnw about unethical brzh.wlor
ac.um] or. buspnck,d fraud or vmlatmn of the Gnmpany 5
code of conduct or’ cthu:s pohcy Nn comnlnint.‘ wele
received. dmmg the ﬂn.mual’fy_a.u' 2024-25, The ngﬂ
Mechanisin/ Whistle Blower Palicy has alsn bean Jplnadad

on the wcbsi;g of the Cnmpany al. ht VLu§,¢]Lmnnomdystnul_
com/policies?, '

Environmental Brotection, Health and Safety

We nttach great value Lo the Lompan r's employees: and
warkers who cnnsliulle 1ts most impartanl productive

‘asset, We' believe that the: sarcty and health of its
pf-rsnnnel are of paramoint cnncern The COmpany strives:

to prevent all 'mssxblf- accidents, incidents, njuries and

occupational | illnesses, dunng the\working nours; We: seel

to meet leading health, csafoty and wellness standards
o enlimge our business performance while sptimizing
cisplovee health. Your Company has maintained 150

900 1:2015 certification for Quality-Management Systamy

150 14001:20 15 for Envitonientol Maonagement System
nnel DHSAS 45001:2018 cectilisation for Occupntional
Health & Safety Management Systenr during the year
under review,

Risk M, anagernent 1’0.1-"

The Bourd of Piveetors has Tormuluted und Implamented

‘a risko management policy- for the Company: The Board
Tias been addressing various risks impucting the Compuny.
elucling identification: {Borein of alemantss Tisk, il
anyy which in theapinion-of the: Board may thresten the:

rexistenceof the Company:

Particulars of Conservation of Enevgy,
Technology Absorptionand Foreign Exch
Barnings and Qutgo

The fornmation pertabning to cowservalion of gperdy,
lcuhuolu&y dbsorptivn,  Forcign  exchange cu‘mings,
and outga as required under Section 134 (3)(m) of the

nge

Companits At 2013 cend with Rule 8(3! of the Compunies:

(Accounts) Rules; 2014 s furisishod i f\nncxurc AOund is
attached to this yepoit

Felated Party Pransactions:

Al Ralated Parly: Trunsaclions during fhe \year under

Teview woTe atrm's, length and in the ordinary. calrze of
business, Thess transuctions were reviewad and avproved
Dby the audit Committes andfor the Board of Directars, as
upipliciole fur repetitive transactions, omaibus approval of

the Audit Commitiee ehtained: A stutement containing the

nuture, value, ond terms and conditions of such transactions:
was placed before the Audit Committoe for its roview:

Dm ng Lhe Ve, tht. : Compuny | hm propesed (o enhance the
lmnt of tmn*«x(r‘hunv wxlh 'S Enter Prise: fP",EJ a relatod

Sheulony Feoorts

‘@ Firs el Slatsire s

party, sggregating to 3240 ciore by obtaining the necessary

“qpproval of the shareholders al the Extia-Ordinar y General

Moeting to'be held 'on 16.05.2025,

-Detmls of the aroxementloned transactlons: ore annexed

in'Forin AQC-Z, Lo Lhe Board’s Report as -Annexure: E.

. ~Add1tsonally‘ (lisclnsurea af Iransactions wiith: Telated.
‘Partles, as required under Ind AS 24, have been provided in

the accompinying linancial statements.

Particularsofloans, guaranteesorinvestments
undersection 186

The details of transictions undertaken by the Company
during the fnancial year which were covered under the
provisions:of Section 186 o[ the: Uompanies Act 2013

and Rules thereto liave been disclosed in the Notes to the
" Financial Statemenis:

‘Change in nature of Business, if any

“There has: been no changde in the nature of business nl

the Conspany. Your Company continues to be one of the
Isading manufacturers of Cables.and Conducters and EPC
Contractors iy the Country,.

Finanes

_The presenl bankers under consortium bainking:ol' the

Company are Ganard Bank (Lead Banker), Bank of Baroda,

Unifon Bank of India, EXIM Banlk, Yes Bank Lid,, Punjab

and-Sind Bank, HDFC. Blm‘(Llu., IDFC First Bink Ltd. State

Bank of Indis, Punjub National Bank, Indian Bank, RBL

Bank Ltd., ICICT Bynk Ltd & IndusTnd Banle are Uie outside:
ol consortium: banker. who: 1rcpxuv1dung credit | uuhu«:a 0
the Corapany. The, Direclors express l!m;g appreciation for:
the assistince and co-operntion provided by them:

Human Resources

Your Company freals its "human resources” as one of its
mast important agsets Your Company c:intinuonsly investy
in sttenction, retention and development of talent on an
ongoing basis. A number of programs that provide fooused
peopleattention ore currontly underway: Your Company’s
thrust is on the promotion of talent intarnally through job
rolation and jobenlargement, *

Details of Svgmhmnt und Material Crders
.gssodbv theRegulators, Conrtsand Tribunals
No order, whether Significanl. and/or material has been
passed by any Tegulators, courts, tribunils impucting the
going concerty stalus und Compuny's sperations in future.

Particulars of Emplayees

o of the Mabageris! Pegsonnal ol the Compaiy sre
duwug remuneration in' excess of the hmits set gt in
(‘umpamet. Acr, 2013 the riles fmmcd thc.rcundm.



Disclosures under Sexusl Harassment of
Women at Workplace (Prevention, Prohibition
& Redrassal) Act, 2013

I order w comply with provizions af the Sexual Harassment
of Women at Workplace (Prevention, Prohibjtion ond
Redressal) Aci, 2013 and Rules framed thereunder, the
Company has formulited and implemented a policy on
prevention, probibiticn aud tedyessal of complaints related
to sexual harassment of women at the workplace, All
women employees permonent, temporary or contractual
are vovered under the abave policy. and No votnpliant has
Lean received till date, Tho company has duly constituted
the [nternai Complaint Commiitee.

During the year under review, in his regard:

in terms of Section 22 of the Sexual Hacassment of Women
at Warkplace (Prevention, Prohibiticn and Redressal)
Act 2013, reud with Sexua) Harnssment of Women ot
Workplace (Prevention, Prohibition and Redressal) Rule
2013, the report for the year ended on Mareh 31,2025,

No. uf Corpslaitary ceceived in the yeur Nif
No. of complyts disposed off in the year Nil
Cases pending for imore thirn 99 days Nil
Na, af worlshops and awarerisss programmes Nil

condueet fr tha vear
Naturee of action by empievarnr Zistrleld Ollicer,if any Nl

The Company-is conmmitled te provide o safe and conducive
work anvitgment to its ¢mplovaes.

Fyraud Reporting
Pirsuany to the provistons of Section. 134(3) (¢s) of the
Conpritess (Amendment) Act, 2015, no material frawd has

Place: Kolkata
Date: 15.05.2025

\)uwa'w u M
Devendra Goel Jay Gotl

Managing Director

been reported by the Auditors under sub-section'(12) of
Section 143 of the Companies Act, 2013-read with Rule 13
of the Companies (Audit:and Auditors) Rules, 2014.

Compliance with the-applicable Secrctarial
Standards

Your Comipany has complied with the applicable Sceretavial
Standards  issued by the Institute of the Company

- Secretaries of Indi,

The details of an application made or any
proceeding pending under the Insoivency and
Bankruptcey Code, 2016.

During the year under review, there were no applications
made or proceedimgs pending in the name of the Company
under Wie Insolvency and Bankruptey Code, 2016,

Detailsof the difference between the valuation

‘amount on one-timec secttiement and the

valuation while availing loan from the banks
and financial institutions

During the year under review, there hias been no One
Time  Settlement of Loans laken fiom Banks aond
Financial Insututions.

Acknowledgement
We cxpress our sincere apprreclation of the support and co-

-operation cxtended by our Barkers, stakeholders, business

assochites, Centraland Stale Govermnentsand dixtrict Jevel
vuthnrities and look farward to their continued support in
future. We ure pleased to record our appreciation of the
elforts by eack und every employee and workman of the
Company st al) levels for achicving aatisfuctory rosults.

for and on behalf of the Beard of Directors,j

Whole-lime Director
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Management Discussion and Analysis

India continues to'stand-out as one of the world's fastest-
growing major economies, 'demonstrating resilience
amid global uncertainties. As per recent estimates, GDP
growth for FY2024-25 is projected to range bstween
6.8% and 7.2%, driven by robust domiestic demand, public
infrastructure spanding, and continuad structural reforms.

Government initistives such as Muke in Indis, Digital Indis,
and the Production-Linked Teentive (PLT) schemes are
fostering & strong manufacturing and digitul ecosystem,
The Union Budget has maintained & prudent fiscal
npproach whlle increasing capital expenditure; a move
expected to enhance long-term: productivity and private
sector participation.

Despite globsal hcndwinds,-—including geopoliticul tensions,
high interest rates in developed ' markets; and: climate-
reluted disruptions—India’s-economy is puised for steady
growth, The country's large consumer buse, expanding
middle class, rapid urbanization, and dizital sdoplion are
expocted to remain key growth engines. Overall, India
otfers & compelling economic landscape for both domestic
and global investors, witha long-term outlook that remains
fundamentally strong.

Indian Power Sector Overview
Powar remains one of the most vital camponents of
‘infrastructure, ‘serving as a cornerstone for ‘econbmic

develapment and national welfare. The presence of a
sreliabile And evolving power infrastructure is ‘critical for

'sur;tmmng india's long-term economm momentum

At lhe bedinning of 2025, india has sstablished itselfas the
Lhird-largest producer and consumer of electricity globally,
will a total installed power capacity of 4B8.24 GW. This
seale reflects the counlry’s: drowing energy noeds and
its strategic commitment to mesting them thiough both
conventional and renewable Sourees.:

- The sector's expansion is fucled by supportive government

- policies, decarbonization gouls, and the driveto achieve net-
Zero emIsswns &g infras tructure development scales up to'

meat gwwmg energy requirements, the power: sactor will

“continue to. play 8 central role in shamng India’s economic’

‘ind envirommental Iutme

The electricsl industry {5 o criticnl pillar of the Indian
eeonomy, centributing upproximately 1.5% to the national
GDE Spanning the production, distribution, and utilization.
of electrical energy, the sector plays an integral role in.

powering infras’huchn'e, industry, ﬁnd'dgﬂyflife across the
country. Ita impact is bath broad and essential, tonching-

nearly évery aspect of econamic and social development.

The Indian cable' and wire industey areu rapldly growing,

‘sector, driven by expanding infrastructure developront,
rising demand from residentlal and commercial

Tising.

construction, and growth in IT, telecornmunications, and
renewable enerpy sectlors!

“Theindustryissegmented by cable type—powsrcahle., {low

to ultra-high voltage), housing wires, and communication
cables—and by end-user seclors such as construction, IT
and telecommunicalions, energy and power, oil and gas,
and manufacturing: The construction seotor, particulariy
residential and commercial, remaios & major demand
driver, supported by government infrastruclore initiatives
and smart city projects.

Renewablo energy expansion significantly boosis demand
for specialized cables; especinlly solar cables, with'India's

‘ambitious-sclar capacity targets requiring millions of

kilometers of cabling. Additionally, . growth .in: elactric
vehicles, malro railways, smart grids, and data centers
further propels the market,

Tndia's economic gmwtn is fuel ng s surge in electricity
domanid. Tn 2024-25, with u 8.3% growth in gross domestic
product (GUR), Tndis's electricity. demand rose by 7%,
Demand islikely to grow atasimilar pace of 6.5% Mrom 2024
t0 2026, according to the International Energy Agoncy.

Indian Electrical Industry Overview
"The Indiin cable and wire industry are a rapidly growing

SEGLOT, dri\'en by. expanding infrastructure developrment,
t]mnaud from  residentisl ‘and - commmereial
onstructinn. and: growth in IT, telecommunications, &nd

Fanowallo energy’ wcmls Thé market sizo is gkpected to

reach appumrnqtu]ychrJ 11.22 billionin 2025, growing at
8 compourd annual grawth vate (CAGR) of dround 9.14%
(o reach USD 32,85 billion by 2030. Soma reporls estimate
the market size at about USD 10 billion in 2025 with a
CAGR, near 7.9% through 2032, reflecting slight variations
fn market nqsesqmunts but consutcnt gmwth trends.

‘Theindustryissegmented by ¢able type—powercables {low

to ullra-high volLage) housing wires, and communication:

‘cables—und by end-user set.iors suchiag construclion, IT

and telecommunicatinns energy and power, ‘ofl and gas,
and manufacturing. The tonstruction sector, pdonu]aﬂy;‘

residential and ‘commercial, remains a major demand

driver, supported by government: infrastructure initiatives
and smart city projects. '

Renewuble energy expansion significantly boosts demend
for specialized cables, egpecially solar cables, with Indlis’s
ambitious “solar capucity turgets requiring. millions of
kilomgters' of cubling, Additionally; growth in elestric
vehicles, melro raflways ' smart: grlds and data centers
further propels the mzuket. '

‘Sustainability and “safoty are key focus areas, ‘with
innovations aimed ‘at fmproving: Gnergy efficiency and’

udole g environmentally - friendly materials.  The



soctor alse fzces challenges such as raw ‘raterial price
fluctuations and regulatery compliance but benefits from
slrong government support.

Overall, FY25 marked a year of record power capacity
additions predominantly from renewables, steady growth

In electricity demand, enhanced market liquidity with.
compelitive prices, and rising investments in clean enargy

and storage technologles, The sector is on a trajectory
towsard @ cleaner, more relizble, and technologically
advancad power eeosyslem aligned with India's economic
growth and sustainsbility goals:

Transmission and Distribution Sector:

In the fiscal year FY25, India suceasstully added 8,830
cirguit kilameters {ckm) of transmission lines and 86,438
megavolt-amperes (MVA) of- substation capacity. This
reprasented 589%. and 77% of their respective targets,
Looking ahead, the Central Elsotricity Auttiority (CEA) has

set ambitious targets for infrastructure ewpansmn almIn[, ;

toachieve 5096 af installed capatity from non-fossil sources
by 2030 as part of its Nﬂtionuliy Determined Contribution
{NDC). The plan for FY 2026-27 includes the zddition of
1,23,577 ckm of transmission lxnes anil 7,22,940 MVA
of transformation capacity. This translates to creating
over 30,000 ¢kt annually for the next three years, more
than double the additions seen in the past five years. This
significant expansion is vital for meeting the country’s
escalating energy demands and ensuring efficient puwer
delivery across all regions.

Solar Energy Sector

Ag of FY2023, India's solar energy sector: has witnessed
unprecedented growth, solidifying its pos sition as a global
renewsble energy leader. During the fiscal year 2024-25,
India added approximately 23.8 GW of new solar capacity,

Risk Management

TEconomic risk:

The  Company’s  performance
could be impacted by economic
downturns, with  GDE. growth -
slowing from 7.5% in 2023-24 to

. Employeerisk:
A shortage

]
of

expearienced worldcme may disrupt
the Company's daI]v operations,

| dneaumated&S%m 02 25, Mmgntmn
; Mltigntxon g i - Implementation
‘ | davelopment

. The Company plans to capitalize on i
favoruble'«ecbnomic"fcondih‘tms-'.-hy

- investing in' expansion initiatives

- while preparmg contingency plans
for potential downturns.

strategies
il offmnd’mmpetltiva Lompm\sannn

packages help maintain
" and oxpm_ nuzd worktm'(,e.

marking a 58.5% incrépse over the previous year. This surge
includes 16,9 GW ol utility-scale solar projects, 5.15 GW of
reoftop solur installétions, and 1.78 GW from off-grid and
distributed solar systems. The totul installed solar capacity
reachad around 105,65 GW, accounting for nearly 48% of-
Indin's total rencwable energy capacity of 220°GW. Key
states leading solar installations include Rajusthan (6.43
GW), Gujaral {3:27 GW), and Maharashtra (2.15 GW), with
Gujaral also Lopping rooftop solar additions. The sector's
growth is driven by strong government policies, including
apgressive tendering mandates; the PM Sutya Ghars Muft
Bijll YoJanu promoting residential solar, declining module
privas, wnd rising corporate demand for greon enerdy
through opun access markels.

Water Sector

The sector’s growth is propelled by Increassd capital
autlays from key states and the central government, with
the Mmﬁtx 'y of Jal Shakti's budget riging lte:«iﬂy to nenr[y
278,000 ocrove in FY2025, reﬂeLtmg 4 s‘mng focus. on
drinking water, irigation, and river reiuvanation progmm.,
Public-private partnerships (PPP) are being encouraged to
enhance investment, imprave service delivery, and ensure
finunicial sustainability. Technological adoption; including
IoT-enabled water monitoring, Al-driven analytics, .and
digital mapping, is. transfmrmng water ranagement by
enahling real-time tracking, leak dataction, and quulity
contral, The industrial water and wastewater infrastructurs
markat is Rlso raxpandmg. ‘with expenditures prejected to
grow from $2.87 billion in 2024 to $4.65 billion by 2030,
driven by sectors like semiconductors, pharmaceuticals,
ang chemicals, Overall, Indix's water segment in FYZ5
is marked by robust policy support, infrastructure
expansion, technological innovation, and increasing
stukeholder collaboration, positioning it for sustainable
and inclusive prowth,

Commodity risk:
skilled  and Input  costs: may fluctuate dua
to xed-price contracls for

commodiliesiand the absance of a
]-edgmg mechwnmm

-Mlhguhon hy
Risk is managed centrauy b}'j
| maintaining  optimal  hedging
f levels for commodity and currency |
|| exposuresitostabilize input costs:

L
and

fpfe




Regulator_v Tisk:
Failure to.comply with regulamry
| st xmdaxds could

‘ Mitigation:

The Company adieres: strictly

‘ to'certifications, ‘compliance.

| requirements, and statutory
obllgnhons supported by strong
sthical practices and governance.

1esult m pen alties.

&.ﬂ | Gorparate Ovdryisw

Product rigk:

Market shure may: decimc if
products fail to-gain acceptnncc
orit qualrty standards are

not mumtamed

Mitigation.
A broad: und innovative product
portfc’ho-—mr:ludmg Overhead
Alummum Canductors; AL5Y;
HTLS Conductars, Aerial Bunched.

Cubles, and power cables—ensures.

b _E g l&]U[OI‘y‘ Fk,‘pu: 1

i)
mirkel relevance and acceptance: |

@ Financsl Sajarwis

Quality risk:
Declining product qualizy and
inefMicient manufacturing
processes may.adversely

: ’finpdct reveritia,

Mlt:gatmn
Cummstment to quality is
.demonstrated thmubh ISG)_‘
9001:2015, 150 14001 and
UL x.c,mﬁcat]ons ersuring
consistent and sustainable
manufacturing progesses.

i

Internal Control Systems and their Adequacy.
The ‘internal control and risk management system is
structured and applied in dumdancn with the principles
and criteria established in the Corporate governam.e code
of the organization. It is an integral part of the gensral
organizational utructure of the Company and Group and
invalves a range of personnel who act in a coordmatl..d
manner while executing their respective rosponsibilities.
The Board of Directors offers its guidance and sirategic
.,aperviswn to'the Executive Directors and managemant
momtonng and support comrmttees The control and risk
commlttee and the hoad of thcm.ldlt dcparnnentworkunder
the supervision of’ the Board appointed Statutory Auditom

“Human Resources

The Company places. great value:on ity committed -and
driven workforce; recognizing it ssa core assel. To support
this, the . Company offers’ compalilive compensation
packages, fosters a positive work . environment, -and
implements & slructured system lor acknowledging
employee contributions. Our ove;:rchmg goal is lo

Place: Kolkata -
Date: 15.05,2025

establish a workplace where eévery individual has the
-opportunity to fulfill their potentlal. We actively promote
-amployees to extend beyond thelr regular duties, engagein
valuntary projects for personal development, and generate
innovative concepts,

Caulionary statement

This' statement made in - this‘seclivn describes the
Company’s  objestives, ' projections; expeclation and
estimations which may be ‘forward looking statements’
within the meaning of apnllctha sgcurities laws andj
regulations. Farward- looking statements are baseu on
‘certain aswmptmns and expet,tatlons of future events.
The Company cannot guarantee that. l.hese aa.x.umptnons’"
‘and expectations are accufate or will be: realued by the
'Company. Actual resulls. could ‘differ materfally from
those expressed in'the statement or implied due to the
“influence of external factars which are bﬂyuud the control
of the Cémpany. The Company assumes no responsibility
to publicly amend, modily or revise any l‘mw.zrd looking
‘statements on the basis of any sub.s_e guenl developant,
information or events, ' ’ ’

For and on behalf of the Board ¢f Directors
Jay Goel

~.{ Devendra Goel
Managing Director- e Director
© DIN- 00673447
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Form No. MR-3

Secretarial Audit Report -
For the Financial Year ended 31st March, 2025
[Pursuant to Section 204 1) of the Companies Act, 2013 and Rule 9 of the Companies
(Appointment and Remuneration aﬁ_ManageriaI Personnel) Rules, 2014]

To _
The Members

Lumino Industries Limited

CIN: U14293W8200515LC102556

Unit No- 12 /4, Merlin Acropolis, . . ,
1858/1, Rajdanga Main Road,

Kolkata* 700 107 '

1. 1€§ Haﬁsraj Jaria, have conducted the Secretarial Audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices By Lumino Industries Limited having
CIN: U14293WB2005PLC102556 (hereinafter referred as “the Company”) during the financial
year ended March 31, 2025 (hereinafter referred as “review period”). Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the corporate

* conducts/statutory compliances and expressing my opinion thereon.

2. Based on my verification of the Company's books, papers, minute books, forms and returns filed, .
and other records maintained by the Company and also the information provided by the Company’s
management its officers, agents, and authorized repres:entatives during the conduct of secretarial

.audit, I hereby report that in my opinion, the Company has, during the audit period covering the
financial year ended on March 31, 2025, co:n'lplied with the statutory provisions listed hereunder
aﬁd also that t‘he Company has proper Board processes and compliance mechanism in place to the

extent, in the manner and subject to the reporting made hereinafter.

3. 1 have examined the books, papers, minute books, forms and returns filed and other records'
maintained. by the Company for the review period, according to the provisions of the following

. laws, rules and regulations, to the extent applicable on the Company during the review period:

1. The Companies Act, 2013 (“the Act”) and the rules made thereunder; and circulars,

notifications, clarifications, Removal of Difficulties Orders or such other relevant statutory .




I1.

I1.

The Securities Contracts (Regulation) Act, 1956 (‘SCRA"), and the rules made thereunder;

The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to

the extent of Foreign Direct Investment, Overseas Direct Investment and External

Commercial Borrowings:

The following Regulations and Guidelines prescribed under the Securities and Exchange

Board of India Act, 1992 (‘SEBI Act’), as amended from time to time:

a)

b)

c)

d)

g)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended; Not Applicable for review period
The Securities and Exchange Board of India (Prohibition of Insider Trading)

Regulations, 2015, as amended; Not Applicable for review period

The Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018, as amended;

The Securities arid Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended;

The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat

Equity) Regulations, 2021; Not Applicable for review period

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible

Securities) Regufations, 2021, as amended; Not Applicable for review period

The Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994, as

amended; Not Applicable for review period

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Act and dealing with client; Not Applicable

for review period

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,

2021; Not Applicable for review period

.

N
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VL.

j)  The Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018;

Not Applicable for review period.,

The following other Specific laws applicable to the Company:

i)  The Factories Act, 1948;

ii) The Payment of Wages Act, 1936;

iif) The Minimum Wages Act, 1948;

iv) The Payment of Bonus Act, 1965;

v) The Payment of Gratuity Act, 1972;

vi) The Air (Prevention and Control of Pollution) Act, 1981;

vii) The Water (Prevention and Control of Pollution) Act, 1974;

viii) The Environmental Protection Act, 1986 and other environmental laws;

ix) The Hazardous Waste (Management Handling &Trans boundary Movement) Rules,

2008;

‘.

[ have also examined compliance with the applicable clauses of the following:

a. Secretarial Standards with regard to meeting of Board of Diréctors (SS-1) and General

Meeting (SS-2) issued by The Institute of Company Secretaries ol India.

During the period under review, the Company has complied with the provisions of the Act, Rules,

Regulations, Guidelines, Standards, etc.

[ further report that,

i.

iil.

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non- Executive Directors, I'néfependent Directors and Women Director. The
changes in the composition of the Board of Directors that took place during the period under

review were carried out in compliance with the provisions of the Act.

Adequate notice of at least seven days was given to all directors to schedule the Board
Meetings and Meeting of Committees except in some cases where the meeting was held on a
shorter notice in accordance with the provision of the Act. Agenda and detailed notes on
agenda are sent in advance in adequate time before the meetings and a system exists for
Directors for seeking and obtaining further information and clarifications on the agenda items

before the meeting and for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members' views, ifany, are captured

and recorded as part of the minutes. S




[ further report that, there are adequate systems and ‘processes in the Company commensurate

with the size and operations of the Company to monitor and ensure compliance with applicable

laws, rules, regulations and guidelines.

I further report that during the audit period there were following specific events/actions having a

major bearing on Company'’s affairs in pursuance of the above-referred laws, rules, regulations,

guidelines, standards, etc:

iii.

iv.

Pursuant to the approval of the shareholders at the Extraordinary General Meeting held on
14th November, 2024, the Company undertook a sub-division of its equity share capital,
wherein each equity share having a face value of Rs. 10/- (Rupees Ten only) was sub-divided
into 2 (two) equity shares of face val.ue Rs. 5/- (Rupees Five only) each. A corresponding
sub-division of the Preference Share Capital was also carried out in compliance with the

applicable provisions.

i. The Authorised Equity Share Capital of the Company was duly increased from Rs.

8,47,90,000/- (Rupees Eight Crores Forly Seven Lakhs and Ninety Thousand only) to Rs.
29,60,00,000/- (Rupées Twenty Nine Crores and Sixty Lakhs only) vide shareholders’
approval dated 25th November, 2024, in compliance with the applicable provisions of the

Companies Act, 2013.

The Company issued 18,26,83,572 (Eighteen Crores Twenty Six Lakhs Eighty Three
Thousand Five Hundred Seventy Two) equity shares by way of a Bonus Issue in the ratio of
3:1 (i.e, three equity shares for every one equity share held) to the existing shareholders as
on record date, pursuant to shareholders’ approval dated 25th November, 2024, in

compliance with Section 63 of the Companies Act, 2013 and other applicable laws.

The Company, through its Book Runnling Lead Manager namely Motilal Oswal Investment
Advisors Private Limited, , JM Financial Limited and Monarch Networth Capital Limited has
filed its Draft Red Herring Prospectus (DRHP) with the Securities and Exchange Board of
India (SEBI), National Stock Exchange of India Limited (NSI) and BSE Limited (BSE) on 20th
January, 2025, in accordance with the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 for the purpose of listing of its equity shares and Initial Public Offer (1rP0)

process.




This Report is to be read with my letter of even date which is annexed as Anunexure A, which forms an

integral part of this Report.

HANSRA]J JARIA

(Practicing Company Secretary)
Membership No.: FCS 7703

CP No.: 19394

Peer Review Certificate No.: 1060/2021
UDIN: F007703G000354071

Place: Kolkata

Date: 15 May 2025




Annexure A

(To the Secretarial Audit Report of Lumino Industries Limited for the Financial Year ended March 31, 2025)

To

'l‘hé Members .
Lumino Industries Limited

CIN: U14293WB2005PLC102556

Unit No- 12/4, Merlin Acropolis,

1858/1, Rajdanga Main Road,

Kolkata- 700 107

Auditor Responsibility

Based on audit, my responsibility is to express an opinion on the compliance with the applicable laws and
maintenance of records by the Company. I conducted my audit in accordance with the aucliting'standards
prescribed by the Institute of the Company Secretaries of India (ICSI). These standards require that the
auditor complies with statutory and regulatory requirements and plans and performs the audit to obtain
reasonable assurance about compliance with applicable laws and maintenance of records. Due to the
inherent limitations of an audit including internal, financial, and operating controls, there may be
unavoidable risk that may some misstatements or non-compliance may not be detected, even though the

audit is properly planned and performed in accordance with the Auditing Standards.

My Secretarial Audit Report for the Financial Year ended March 31, 2025 of even date is to be read along

with this letter.

Maintenance of secretarial record is the 1'e5ponsiljility of the management of the Company. My
responsibility is limited to expressing an opinion on existence of adequate board process and cbmpliance
management system, commensurate to the size of the Company, based on the secretarial records as shown
to me during the said audit and based on the information furnished to me by the officers, agents, and
authorized representatives of the Company during the said audit.

I have followed the audit practices and processes as were appropriate, to the best of my understanding,
to obtain reasonable assurance about the correctness of the contents of the secretarial records. The
verification was done on test basis to check as to whether correct facts are reflected in secretarial recox.'cls.

I believe that the processes and practices, I followed, provide a reasonable basis for my opinion.

I have not verified the correctness and appropriateness of financial records and books of accounts of the

Company, as it is a part of financial audit as per the provision of the Companies Act, 2013




Wherever required, I have obtained the management representation about the compliance of laws, rules
and regulations and happening of events etc. and [ have relied on such representation, in forming my

opinion.

The compliance of the provisions of corporate and other applicable laws, rules, regulations, standards is
the responsibility of management. My examination was limited to the verification of compliance
procedures on test basis. | would not be liable for any business decision or any consequences arising

thereof, made on the basis of my report.

. The Secretarial Audit Report is neither an assurance as to the [uture viability of the Company nor of the
efficacy or effectiveness or accuracy with which the management has conducted the affairs of the

Company.

HANSRAJ JARIA

(Practicing Company Secretary)
Membership No.: FCS 7703

' CP No.: 19394

Peer Review Certificate No.: 1060/2021
UDIN: FO07703G000354071

Place: Kolkata

Date: 15 May 2025
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Annexure- A

Annual Report on CSR Activities

 Brief outline on CSR Policy of the Company

* “The Company has adupmd & CSR Poliay in comptlance with 'the Companiss Act, 2013 whmh is p!nced on the
website of the Company:. - 11Ltp,s,//lummgiu_clusmgs_g om/noliciess/. The Company has set mgh ethical sLandmd
for all its deslings and believes in inspiring trust and confidence. We strongly believe that, we exist nat anly for
doing good business, but equally for the betterment of the Saciely, The Company dxrectly/ indiractly through NGO
contributed to the field of promoting health care including preventive health care, Promoting education & skill
development, Eradicaling hunger, poverly and malnutrition, Animal Welfare and any nlhar activity ss per OSR

Policy of the Company,
Composition of the CSR Committee:

Numberofmeetingof = Number of meetings:
CSR Committeeheld | of CSR Commitlee
during theyear: .. rattended duringthie yeur

Designation  Nature of Directorship

Mr Devendra Goel | Chairman Chairman / Executive 1 1
! i Non-Independent |
| Director ! ] |
| Momber / Non- . ' <
: Exgcutive Indupendcnt i

T Deestor”

M Hemant Sultania =+ ‘Memlbisr

Mr Jay Goel *** ‘Member | ‘Mamber, Execulive ” N -
Non-Independent | a
Dircotor |

{** appointed as 1 neniber of Comntlitee w.e.t 20.12.2024)
The web-link where Composmon of CSR. commlttee, CSR Pohcy app1 oved by the board are disclosed

‘on the website of the Company: hitps:/luminoindustries.com/policies/

Details of Impact assessment of CSR pro;ects carried out in purquance of sub-rule (8) of rule 8 of the

~ Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach the repart)

‘Not Applicable
Details of the amount available for set off in pursuance of sub-rule: (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014, and amount required for set off for the financial
year, if any;
(Tin Lukhs)

Amount uvmlublc for sut- uﬂ‘from Amuunt required to be sot: uﬂ‘for the
iIN¢ ' preceding. Imnncml years. (Tin hnkh) finunual year, if any, (m Tin Lakh)
1202324 eS| - .
Total | .3 50 | : 3.50¢

-Average Net Profit of the company as per section 135 (5) 1§ 713420.92 lakh

(a) Two per cent of average net profit as per section 135 (5) is £89.47 lakh

(b) Surplus arising out of CSR projects or programmes or activitieé of the previous financial years: Nil
(¢} Amount required to be set off for the financial year, if any: 3.50 lakh.

(d) Total CSK obligation for the financial year (7a+7b 7¢): €85.97 lakh.



Unspent CSR Accotnt
Sactlon 135(6) (zin lnkh) ;
Amount Dnte of ’I‘rnnsfer

\
- i - -

 Amount. tranaferred;

tb'fn;m‘:. of mnﬂ

Slalitory Repoets

~ Amount

M Erenciisistenants

; o any fund speoified nnder
Schediile VIl as per second proviso to Section 135(5)

Date of Transfer

Details of CSR amount spent during the financial year is detailed below (ongoing and other than

b)
ongoing projects)
Ttmfrom  Locsl | Location . Amount. ' Amount | Amount  Modeof Made of
thellstol’  arca  ofthe : allocated | /spent | transferred  Implementation Implsmentation
uch!t!cx Yes No ijcct forthe _onthe ] tounspent ~Dlrect (Yes/ = Through
in” “projecttin | Projector [l e No). ‘Implementing Agency’
- Lows Programn | account Nameand £SR
f ‘Registration number
CumrihuLion Yes Kolkata 5.00 500 Mo Rajoshthan Geokalyan
{owards asimal | Animal (West CBEROODUTAZA
welfars | Welfare | Hungnl) N .
2 Qdntribution i} | Yss ' | Hanlauma 15,00 15.00 - No | Friends of
for promoting | Promating’ | L [West I'ribals Secioty-
aduzation Hducation Bengal} | i CSRUGDO18HE,
and rural Kollusta . y.00 | 8,00 and
davelapmant. {Wast | : Ahead(fehubilitation
i Benaal % Reseurch Institute’
i for Autistic nnd
' ) i Mentzlly Challenge
i i Children -
i ’ ' CSRO0D4 5500
i | 5000 | 3000 - Xo Biswabiarla Toundation
; . CSRO0D12680
i ‘ Kn)uthnn 1200 | 12,00 | - No . Jageitt
I i { CSRODOO3ZZT
4 I'Conlribution | cradicaling | Yes | Kolkata ; 6.0, 7.00 - N Toternational
forpromoling | hunger, {West. ' _ Sogiety for Krishna
erudicating i | Sengal} | Conscivuznesy - CER
henger, i { Nu00BD5241
paverty anad | 25,00 45,00 - ‘No Krishinalika Herilage
malnutrition . i { | Trust
; 4 i 22 | CSROOD53251
b Cntribuition (viy | mNO Delhi 3,00 5.00 - Ho i Spewial Dlympics
Tor fromoting. i J { | ' Bhesat
rurnl sparts W ( | ) | i
special el ' CSRODOOBAES
olympics . | /BROIES;. i
FRS Ipumlympw; { |
| Rporty k | |
‘¢) Amount spent in Administrative Overheads: NIL
‘d) Amount spent on Impact Assessment, if applicable : Not Applicable
e} Total amount spent for the Financial Year (8b+8c+8d+8e):¥121.00 Lakh.
f) Excess amount for set off, il any
- Amount (Z Lakh)
{i) NG perceni of n\rerjigg net profit of the company as per section 135(5) 8947
) wa ‘Excess CSR be set alf for the. {jnuncial yosr 1 3.50.
I Total 85.97
(I} | Total amount spent for the Finanulal Year T121.00°
(iif) | Excess amount spent for the financial year [{il)-{i)] 3503
(iv) | Surplus arismg out of tha CSR.projects or programmes or activities of ML
- the prevmus_ ﬁ{l_ﬂ_:lcjal _years ifa fany . o
(v} | Amount available for set off in succseding financial vears [[u&) (iv)J 35.03




9. (a) Details of Unspent CSR amount for the preceding three financial years: NIT
(b) Details of CSR amount spent against ongoing projects for the preceding financial year: NIL

10 In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or
acquired through CSR spent in the financial year : Not Applicable. (Asset-wise details).

a) Dateof creation or acquisition of the capital asset(s) : NiL
b) Amount of CSRspent for creation or acquisition of capital asset: NIL

¢) Details of the entity or public authority or beneficiary under whose name such cupxtnl asset is
registered, their address ete.: NIL

d) Provide details of the capital asset(b created or dcqmmd (mcludmg complete addressand location
of the capital asset): NIL.

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as'per
section 135(5).: Not Applicable.

Forand on behalf of the Board of Dircetors

fi

[ ol b4
Place: Kolkata ~ Devendra Goel " Jay Goel
Dale'15.05.2025 Managing Director &Chairman of CSR Commiltee Whale-time Director

DIN-00G73447 DIN-08190426
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Annexure C
- The Details of Conservation of Energy, Technology
Absorption and Foreign Exchange Earnings & Outgo

The particulars as required under the provisions: of
Section 134(3){m) of the Companies Act, 2013 in respect
of conservation of energy and technoloy y absorption have
been furnished hersin below:

A. CONSERVATION OF ENERGY

The: Company has made good strides in enevgy efficiency
and conservation during the last few yeurs through strategic
.and thoughtful appru.mh ind contimie to lay its thrust
‘an combination of energy consurvation and transition
technologles by adopting energy efficient technologies
and practices fer ensuring sostainable growth through
responsible consumption and behavioural changss, n
arder to achieve the objective, the Company has taken a

clarion call of striking the right balance between the green -

energy supplies and Iowerln[, ‘energy demand. through
‘energy efficient cultural ¢hange. The identified matarial
and kay initiatives taken for conser’ vation of enerby during
the financial year 2024-25. were -

1 The steps taken or impact on congervation of energy:

« Installation of SVG (Stutic Var Generator) to
maintain unity Power fuctor, reduced cable and
transformer losses,

« Installation of energy efficient IE3 motors with
variable frequency drives on RBD lines to replace
‘pld DC Motors and DC Drives,

= CCR Melting Furngce ~ Blower Fan miotor, Pumps’ -

runs through VED:
= Deployment of Electric forklift in warehouse.

«  Minimize the pawer consumption (Furnace Ageing
furnsce AF 01 and AF 02)

»  Replacement of Conductor, Cable & CCR plant
LED light from 50 watt to 100 watts,

= Install motion sensor in all office corridors

und toilets.

» Modification of RBDO2 to produce ALSY

double wire:

= Energy audit is conducted in this year, energy.
improvement suggested points implementation
work 15 in progress.

= Real time moenitoring of enerdy consumption
through Energy Management System for optimum
‘and productive usage of energy.

= Solenaid valves were attached with the capstans of
the extruders to reduce the air wastage

»  Started uging Self cured XLPE compound to reduce
the time of curing,

»  Flow meter installzsd Lo iﬁtmitdi‘ LDO cansumption
in steam generator.

= Cable serap cutter machine installed for cable
scrap of higher sizes.

= Re-utilization of palizt wood ‘{which are being
received with export/domestic XLPE compound
‘boxes from the supplier) for drum packing,

= Furnace oil cons 1mptlr.m roduced by 10% by
adopting high eﬁiaiency blowm

= Optimization of Aging cycle in Alloy heat trestment
which 1esulted in energy saving by 8%.

Additional  Investment propossls, if any, being
implemented for reduction of consumpticn of energy:

ta

« Operating the Al balling  -machine

through VED.

B0rap

«  Installation of harmonic filter-at incoming.

v TFloor lighting to be controlled

Centralized VED:

through

« Installation of Statlc Var Generator (SVG) to
mainlain Power fzactor, reduced losses
Impact of measures at (1) and (2) above:

= Automation, control & anulysi's;, and’ identification

of ghost load/energy consumption help to reduce
enetgy consumpkion.

«  Automation of instzlled VED in CCR section saved:
15000 KWH pa,

= VFD system for
loop synchronization.

energy saving in  close

v Energy saving by installation of IE3 motor with better

efficiency improved motors lifo,



Power and Fuel Consumption'

202423 2023:24
I‘Iectrlclty ‘
Purchased from SEB's Units 1,15,26,674 88,60,538"
(KWH] o ‘

B. TECHNOLOGY ABSORPTION AND
RESEARCH & DEVELOPMENT:

Development of 8000 series Mlbys for various
specialized application,

Devélopmedt of Extra High Canduc,tivfty alloys for
superior grade-conductors. :

Development of MVCC water blocking compound
for better results. '
Technology collaberation with Epsilon Campasile,
FRANCE for CFCC Conductar

Dovalopment of Low Line. loss conductor for
solar projects,

Installstion of High efficiency Heat Treatment
furnace for Al53 Conductor

“Tnstallation’ of 2300 Sqrrm casting ling ‘for

Improved Al59 Allay wire rod from CCR.

Production  of UL. cable’ with improved fire
Tetardant XLPE Insulation.

Development of E Beam Curcd MVCC Cable
for UPCL.

Place: Kolkata
Date: 15.05,2025

*  Develepment of Stress at 19 elongalion testing.
fucility far ACS wire Lo be used in MVCC cable.

= Process improved by udopting new Six sigmu tools.

= Installation of online thickness gauge’in Sioplas’
line for’ better control of material and quality

= Development of Inhouse Track resistance tesling
fasility for testing of MVCC cable:

C. FOREIGN EXCHANGE EARNINGS AND

OUTGO

1. Activities relating to exports, initiatives taken
to increase exports, development of new export
markets for productﬂ -and servicey and export
plans: .
Varlous initiatives relating to improvement in
quality and service, developing mow markets,
efe, have: resulted into socuring orders from
overseas elients,

2. Total foreign cxdhangc.uscd and carned:
{¥in Lakhs)

Current Yeay l Previous Yenr

Foreign 7.028.40 | 613245
Exrhan gt, Usod

Forcign 11,1168 4,807.32
mcham,e Tarned

For and on behalf of the Board of Directors

—atuudfu /)
«/ Devendra Goel ‘ y Gocl
Managing Director ‘Whole-time Director

DIN- 00673447 DIN-08190426
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Annexure-D

Stutement containing salient features of the hnancml statement of Subsldmries/assncmtc compenids/
joint ventures \Fur«uzmt to first proviso to sub-section (3) of section’ 1289 read vnth rulo 5 of Companies
(Accounts] Rules, 2014)

Part "A": Subsidiaries
(Information in respect of each subsidiary to be presented with amounts in 7 in Lakhs)

(% in Lakhs)
Asat _Asat

Hieh e SRR 41" March, 2025 ‘81" March, 2024
1 \:amé‘csftaé subsidiary *
2. I‘he dale singe -when. subsidmry wus noquired
3. Reporting po:.riod far the subsidiary concerned, Hdlﬂerem [rom the holdfng

company srepomng penod
4. Reporting currency : and exnhan&,a rata as on the !ast date of the relevant

fi nancml yosr in the caseof fcn'mgn mosndinnes
5. Share capital (% in Lakhs)
6. Regarves and surplus (3 in Lal-.lm)
7. Total a.-,sets (Q in Lakhq) 7 E e i s " g

8. Total liablllllea {Tin Lakhs]

9. Investments (? in Lnth)
10, Turnover (Q in Lakh.,)
11 (Loss)/ Profit before taxation '(i'Iii‘Lﬁkhs_)

12. Provision for taxation (¥ in Lakhs}

12. {LassJ/ Proﬂt after taxation (i in Lakh«;)
14. Pruposed dxviciend (? in qul‘s)
15. Extent of shmeholdmg (ln %)

Notes: |
() Mames of subsidiaries which are yet ta.cormence operations Not applicable Mot applicable—
(i) Names of subsidiarics which have Leen liguidated or sold during the year-



Part “B™: Associates and Joint Ventures
Statement pursuant Lo Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Tin LL_lkhs
INRITIEN fiy Litning SMC JV
1. Lalestaudited Balancu sheet Datu 31.08,2025
2. Shares of Aséocmtc/.lomt Vcntules l%eld b;_t_tlegx;ipnny on the ycur cmd
Nos -
Amgunt of lnvustmuntln A;;c;(;téel Ioiﬁfki&ur B ' 19395
Extend of Holding do% .
é. Desariptian of how thare is: sigmﬁcant lnﬂumca - - SOOO%ofI;roﬁtlnthesadev o=
;. : Reason why,_&l; assoclate/joint venture i is not consolidated '
5. Networth /Net Assets uttributable to shoreholding as per latestsudited 13711
Balanc= Sheet 5
. Pnufr/Los: for rhe year ! 60.,1'9
i Consideredin in Consolidation (54 18)
‘., H AN't;tv‘C;ﬁsEéér;é {; donsohdaﬂou o= = ! o= (G. oi) o : .

Note: STPS-LUMINO-ZETWERK (JV EFC - 4) (Share - 2796)- As per the terms and conditions of the agreemient, the Company
will not elaim any profit and shall iot be liable to make goad of any 1oss, suffered by the Joint’ Venture, hence the same hias

not beeu Lonsolldaied in the Consolidated Fmanml Statement
1. Names of associates or joint ventures which are yet to commence operations.

2. Names of associates or joinl ventures which have been liquidated or sold during the year

‘For and on behalf of the Board of Directors

/Qumw

Place: Kotkata. Devendra Goel _ Jay Goal
Date: 15.05.2025 Manngmg Director holo:time Director
DIN- 00673447 (2 DIN- 08190426
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INDEPENDENT AUDITOR’S REPORT

To,

The Board of Directors,

Lumino Industries Limited

1858/1 Rajdanga Main Road, Acropolis,
12" Floor Unit-3&4, Kolkata-700107

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Lumino Industries Limited (“the
Company”), which comprise the balance sheet as at March 31, 2025, the statement of profit and loss,
(including the statement of other comprehensive income), the statement of changes in equity and the cash
flow statement for the year then ended, and notes to the standalone financial statements, including a
summary of material accounting policies and other explanatory information (The “standalone financial
statements”).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on the financial statements of one foreign branch, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act’) in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, (“ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2025, its profit including total comprehensive income, the
changes in equity and its cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the standalone financial statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAlI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the standalone financial statements and
our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and: ye do not

express any formy of assurance conclusion thereonw . / 'ac- - ?‘-.//"\a
hd " Chaffered
Singhi eI Co. /é‘)\ ¢ /T \\O T PCC;‘ \ nts (rg
Offices: Kolkata. Mumbai, Delhi NCR, Chennai, Bangalore! Ahihedabad & Rai lmr \ ‘A’
Network Locations: Hyderabad, Nagpur ol | 4'0[ '\}
% “’ / SDP &ASSOCIATES
\”/@r‘ o\) /Ofﬁces Kolkata, Mumbai, Bengaluru, Delhi NCR & Varanasi
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Singhi & Co. SDP & ASSOCIATES

Chartered Accountants Chartered Accountants
....contd.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» lIdentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

*  Obtain an understanding of internai control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
_for expressing our opinion on whether the company has adequate internal financial controls with

\AC’H‘ & G reference to standalone financial system in place and the operating effectiveness of suoh@pntrms
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Chartered Accountants Chartered Accountants
...contd.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’'s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial statements of the foreign branch
which is included in the Company to express an opinion on the standalone financial statements. We
are responsible for the direction, supervision and performance of the audit of the financial statements
of such entities included in the standalone financial statements of which we are the independent
auditors. For the other entities included in the standalone financial statements, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a) The Standalone Financial Statements of the Company for the year ended March 31, 2024 were audited
by one of the joint auditors SDP & Associates, Chartered Accountants, who vide their audit report dated
May 23, 2024 issued an unmodified opinion on the audited Standalone Financial Statements.
Accordingly, Singhi & Co, (appointed as joint auditors during the year) do not express any opinion on
the comparable figures reported in the financial statements for the year ended March, 31, 2024.

b) We did not audit the financial statements/information of the foreign branch located in Rwanda, whose
financial statements/information reflect total assets of Rs. 2,688.44 lakhs and total revenue of Rs.
371.54 lakhs as at March 31, 2025 and for the year then ended, as considered in the standalone
financial statements. This financial statements/information are for a different reporting period ended
December 31, 2024, which differs from the Company’s reporting date by three months, and were
audited by other auditors whose report has been furnished to us. Our opinion, insofar as it relates to
the amounts included for such branch including other information, is based solely on the report of the
other auditors, the adjustments made by the management of the Company to align the reporting period
(.9\—\\ & o and conversion adjustments prepared by the management of the Company and audited by us.

D20
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Chartered Accountants Chartered Accountants

....contd.

Report on Other Legal and Regulatory Requirements

1) As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013,
“Annexure-A” on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2) As required by Section 143(3) of the Act, we report that:

(@)

(b)

()

(d)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

In our opinion, proper books of account and records as required by law, have been kept by the
Company, so far as it appears from our examination of those books and records except for the
matters stated in the paragraph 2(j)(vi) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014 and proper records adequate for the purpose of our audit have been
received from the branch not visited by us.

The reports on the accounts of the branch office of the Company audited under Section 143(8) of the
Act by branch auditors appointed under that section have been received by us and we have
considered the reports of the branch auditors while preparing our audit report on the standalone
financial statements of the Company.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Cash Flow Statement dealt with by this report are in
agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with Companies Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian Accounting
Standard) Rules, 2015 as amended.

On the basis of the written representations received from the directors, taken on record by the Board
of Directors, none of the directors are disqualified as on March 31, 2025 from being appointed as a
director in terms of Section 164(2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules,
2014.

With respect to the adequacy of the internal financial controls with reference to these Standalone
Financial Statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B” to this report; Qur report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls with reference to standalone
financial statements.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the company to its director during the year is in accordance with the provision
of Section 197 read with schedule V of the Act.

(j) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i. The company has disclosed the impact of pending litigations as at March 31, 2025 on its financial
position in its standalone financial statements — Refer note 44.1 of the standalone financial
statement.

k(5\‘\‘ & CO ii. The Company did not have any long-term contracts including derivative contracts for which there
) o§\ x| Wwereany material foreseeable losses.
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Chartered Accountants Chartered Accountants
....contd.

lii. There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person or entity, including foreign entity (“Intermediaries”), with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company (*Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behaif of the Ultimate Beneficiaries;

b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv(a) and iv(b) contain any material misstatement.

v. The Company has not declared any dividend in previous financial year which has been paid in
current year. Further, no dividend has been declared in current year. Accordingly, the provision
of section 123 of the Act is not applicable to the company.

vi. Based on our examination which included test checks, the Company has used an accounting
softwares for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the softwares except that, the audit trail feature is not enabled at the database level in all the
softwares. Further, during the course of our audit, we did not come across any instance of audit
trail feature being tampered with and the same has been preserved by the company as per the
statutory requirements for record retention, where such feature is enabled (Refer Note 44.18 of
the Standalone Financial Statements).

For SINGHI & CO., For SDP & Associates
Chartered Accountants Chartered Accountants
Firm Registration No.302049E AT Firm Registration No.322176E- ¢
/ N \ —y?

/o .
—€ [ \%
WA L
/ \ (;) // [~y
[
D,
e

(Navindra Kumar Surana) o~ /6‘)'\\ / (Pranita Dalmia)

Partner <8d Act Partner

Membership No. 053816 Membership No. 062175
UDIN:25053816BMLLZ15262 UDIN: 25062175BMJAYT5952
Place: Kolkata Place: Kolkata

Date: May 15, 2025 Date: May 15, 2025
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Annexure A

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our Independent Auditor’s Report of even date to the Members of Lumino Industries Limited on the
standalone financial statements as of and for the year ended March 31, 2025)

In respect of the Company’s Property, Plant and Equipment (including Right of Use Assets):

(2)(A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(a)(B) The Company has maintained proper records showing full particulars of intangibles assets.

(b) The property, plant and equipment were physically verified during the year by the Management
in accordance with a regular programme of verification which, in our opinion, provides for physical
verification of all the property, plant and equipment at reasonable intervals. According to the
information and explanation given to us, no material discrepancies were noticed on such verification.

(c) The title deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) are held in the name of
the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets)
or intangible assets during the year ended March 31, 2025.

(e) According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(a) The management has conducted physical verification of inventory (excluding inventories in
transit) at reasonable intervals during the year and discrepancies is less than.10% in aggregate for
each class of inventory. In our opinion, the frequency of verification by the management is
reasonable and the coverage and procedure for such verification is appropriate.

{b) The Company has been sanctioned working capital limits in excess of Rs. five crores in aggregate
from banks and/or financial institutions during the year on the basis of security of current assets of
the Company. The company has filed quarterly returns/statement (including revised) with such
banks, which are in agreement with books of accounts other than those as set out below:

Amount as
Amount as per ,
Quarter Particulars per books of | Statements | Difference
ended of Securities | Name of the Bank accounts submitted {Rs. in
Provided {Rs. in with banks Lakhs)
Lakhs) {Rs. in
Lakhs)
30th Jure, Canara Bank, Bank 99.632.48  99,492.40 140.08
2024 of Baroda, Union ’ '
30th Bank, Yes Bank,
September, | Inventories | AndnraBank HDFC |y 4 55157 | 11168315 |  (121.57)
Bank, RBL Bank,
2024 and Trade S Bank of Indi
31s Receivables tate Bank of India,
31st Punjab & Sind Bank,
December, IDFC Bank and 1 ,27,22086 1 ,25,98745 1,23341
._ 2324“/'4 Punjab National |
st March, Bank 119.93461 | 11858036 1,354.25
2025
Also refer note 26.2 to the standalone financial statement.
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vi.

vii.

....contd.

(a) The Company has, during the year, made investment in one equity share, one government
security, nine mutual fund schemes and granted unsecured loan to one company. During the year
the Company has not provided any guarantee or security or granted any advances in the nature of
loans, secured or unsecured, to Companies, Firms, Limited Liability Partnerships or any other
parties. The aggregate amount of loan granted during the year and balance outstanding at balance
sheet date with respect to such loan to subsidiaries, joint venture, associates and to parties other
than subsidiaries, joint venture and associates as per the table given below:

| Particulars | Loan (INR in Lakhs)
| Aggregate amount granted/ provided during the year
to others 333.00
Balance outstanding as at balance sheet date in respect of above
| to others NIL

(b) In respect loans given, the terms and conditions under which such loans were provided, and
investments made by the Company are, prima facie, not prejudicial to the interest of the Company.

(c) In respect of the loans, the schedule of repayment of principal and payment of interest has been
stipulated, and the parties are repaying the principal amounts, as stipulated, and are also regular in
payment of interest as applicable.

(d) There are no amounts of loans granted to companies which are overdue for more than ninety
days.

(e) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there is no loans or advance in the nature of loan granted falling due
during the year, which has been renewed or extended or fresh loans granted to settle the overdue
of existing loans given to same parties.

() The Company has not given/provided any loans or advances in the nature of loans, either
repayable on demand or without specifying any terms or period of repayment to companies, firms,
Limited Liability Partnerships, or any other parties.

According to the information and explanations given to us and the records of the Company examined
by us, in our opinion, the Company has complied with the provisions of Section 185 and Section 186
of the Companies Act, 2013 (the “Act”) in respect of the loans granted and investments made by it.
The Company has not provided any guarantees and security covered under Section 185 or Section
186 of the Act.

The Company has neither accepted any deposits from the public nor accepted any amounts which
are deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the
rules made thereunder, to the extent applicable. Accordingly, the requirement to report on clause
3(v) of the Order is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the
Companies Act, 2013, and are of the opinion that prima facie, the specified accounts and records
have been made and maintained. We have not, however, made a detailed examination of the same.

(a) According to the information and explanations given to us and the records of the Company
examined by us, the Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs and other statutory dues applicable to
it.

According to the information and explanations given to us and based on audit procedures performed
by us, no undisputed amounts payable in respect of these statutory dues were outstanding, at the
year end, for a period of more than six months from the date they became payable.
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(b) According to
examined by us,

SDP & ASSOCIATES

Chartered Accountants
....contd.

the information and explanations given to us and the records of the Company

statutory dues that have not been deposited on account of any dispute, are as

follows:
 Name of the | Nature of the | Amountof | Period to which | Forum where dispute is
Statute dues Demand the amount pending
{Rs. in relates
Lakhs)
WB Entry Tax | Entry Tax 1764.84 F.Y.2013-14 West Bengal Taxation
Act 2012 | Tribunal.
Income  Tax | Income Tax 28.80 AY.2015-16 D.C.I.T.Central Circle - |
Act, 1961 2(3)
Income Tax | income Tax 129.82 AY. 2016-17 D.C.IL.T.Central Circle -
Act, 1961 2(3)
Income  Tax | Income Tax 874.93 AY.2018-19 D.C.L.T.Central Circle -
Act, 1961 2(3) I
| Income  Tax | Income Tax 105.83 | AY.2019-20 D.C.I.T.Central Circle - |
Act, 1961 2(3) :
Income Tax | Income Tax 48.48 AY. 2020-21 D.C.I.T.Central Circle - |
Act, 1961 2(3) I
Income Tax | Income Tax 42.77 AY.2021-22 D.C.I.T.Central Circle -
Act, 1961 2(3)
Income Tax | Income Tax 48.30 AY.2022-23 D.C.L.T.Central Circle -
Act, 1961 2(3)
Income  Tax | Income Tax 60.28 AY.2015-16 CIT Appeals - 2, Kolkata
Act, 1961
Income  Tax | Income Tax 2.08 AY.2016-17 CIT Appeals - 2, Kolkata
Act, 1961
Income  Tax | Income Tax 165.68 AY.2017-18 CIT Appeals - 2, Kolkata
Act, 1961
Income Tax | Income Tax 211.48 AY.2018-19 CIT Appeals - 2, Kolkata
Act, 1961
Income  Tax | Income Tax 29.60 AY.2019-20 CIT Appeals - 2, Kolkata
Act, 1961
| WBGST Act, Goods & 544 F.Y. 2017-18 Assistant Commissioner
2017 Service Tax Ballygunge Charge, WB |
Goods &  Goods & 25.24 F.Y. 2019-20 State Taxes Officer
Service Tax | Service Tax | Circle Baramulla-lll
| 2017 B
' Goods & | Goods & 97.41 F.Y.2019-20 Assistant Commissioner
Service Tax | Service Tax Ballygunge, WB
2017
Goods & | Goods & 6.84 F.Y.2019-20 Deputy  Commissioner
Service Tax | Service Tax State Tax Patna Special
2017 | Central Bihar
Goods & | Goods & 101.92 F.Y. 2020-21 Assistant Commissioner
Service Tax | Service Tax Ballygunge, WB
2017 |
viii.  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no transactions previously unrecorded in the books of account
that have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961.
Ix“\‘z\ The Company has not defaulted in repayment of loans or other borrowings or in the payment of
/ 0\." est thereon to any lender during the year / S5 O
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Chartered Accountants Chartered Accountants

Xi.

Xii.

Xiii.

Xiv.

XV

XVi.

....contd.

(b) On the basis of our audit procedures we report that the Company has not been declared wilful
defaulter by any bank or financial institution or government or any government authority.

(c) The Company has obtained term loans during the year and the same has been applied for the
purpose for which the loans were obtained.

(d) According to the information and explanations given to us and on an overall examination of the
standalone financial statements of the Company we report that no funds raised on short-term basis
have been utilised for long-term purposes by the Company.

(e) On an overall examination of the standalone financial statements of the Company, we report that
during the year, the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its joint venture. The Company does not have any subsidiary or associate.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the company has not raised loans during the year on the pledge of securities held in its
joint venture. The Company does not have any subsidiary or associate.

(a) The Company has not raised any money during the year by way of initial public offer / further
public offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the
Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares /fully or
partially or optionally convertible debentures during the year under audit and hence, the requirement
to report on clause 3(x)(b) of the Order is not applicabie to the Company.

(a) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, except for two instances
aggregating Rs. 93.48 lakhs identified by management and for which the management has taken
appropriate steps including implementation of additional controls, we have neither come across any
instance of material fraud by the Company or on the Company, noticed or reported during the year,
nor have we been informed of such case by the Management. Refer note 44.16 to the Standalone
Financial Statements.

(b) According to the information and explanations given to us, no report under sub-section (12) of
section 143 of the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up
to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013. Therefore,
the requirement to report on clause 3(xii)(a) (b) & (c) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act. The details of related party transactions have been disclosed in the
standalone financial statements as required under Indian Accounting Standard 24 “Related Party
Disclosures” specified under Section 133 of the Act.

(a) In our opinion and based on our examination, the company has an internal audit system
commensurate with the size and nature of its business.

(b) We have considered for the purpose of our audit, the internal audit reports for the year under
audit, issued to the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

In our opinion, the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors during the year. Accordingly, the reporting on compliance with
the provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to the
Company.

(a) In our opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act,_1934. Hence, reporting under clause 3(xvi)(a) and (b) of the Order is- not

applicable. 3\ &\ 35S0,
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Singhi & Co. SDP & ASSOCIATES

Chartered Accountants Chartered Accountants
....contd.

(c) The Company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable
to the Company.

(d) As represented by the Management, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable. We have not, however, separately
evaluated whether the information provided by the management is accurate and complete.

xvii. The Company has not incurred cash losses in the current financial year and in the immediately
preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and accordingly requirement
to report on Clause 3(xviii) of the Order is not applicable to the Company.

xix.  According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the standalone financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the company as and when
they fall due.

xx.  (a) In respect of other than ongoing projects, as at balance sheet date, the Company does not have
any amount remaining unspent under Section 135(5) of the Act. Accordingly, reporting under clause
3(xx)(a) of the Order is not applicable.

(b) In respect of ongoing projects, there were no unspent amount as on March 31, 2025 which were
required to be transferred to a special account.

xxi.  The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements. Accordingly, no comment in respect of the said clause has been included in

this report.
For SINGHI & CO., For SDP & Associates
Chartered Accountants - \_“ P Chartered Accountants
Firm Registration No.302049E co\‘\(b : OO Firm Registration No.322176E .
* A
— ¥ol 12]
(Navindra Kumar Surana) \i’fed'A{;oS:?/ (Pranita Dalmia)
Partner R Partner
Membership No. 053816 Membership No. 062175
UDIN:25053816BMLLZI5262 UDIN: 25062175BMJAYT5952
Place: Kolkata Place: Kolkata

Date: May 15, 2025 Date: May 15, 2025
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in point (h) of paragraph 2 under “Report on other Legal & Regulatory Requirements” section
of our Independent Auditor's Report of even date to the members of M/s. Lumino Industries Limited on the
Standalone Financial Statements as of and for the year ended March 31, 2025)

Report on the Internal Financial Controls with reference to Standalone Financial Statements under
Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (hereinafter referred to as
the “Act”)

We have audited the internal financial controls with reference to standalone financial statements of Lumino
Industries Limited (the “Company”) as of March 31%t, 2025 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to standalone
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls and both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

An audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to standalone financial statements included obtaining an
understanding of internal financial controls with reference to standalone financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the standalone financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to standalone financial
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Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s internal financial control with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of standalone financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control with reference to standalone financial statements
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have
a material effect on the standalone financial statements.

Inherent Limitations of internal Financial Controls with reference to Standalone Financial
Statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to standalone financial statements to future periods are subject
to the risk that the internal financial control with reference to standalone financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

in our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls with reference to these standalone
financial statements and such internal financial controls with reference to theses standalone financial
statements were operating effectively as at March 31, 2025, based on the internal financial control with
reference to standalone financial statements criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our aforesaid reports under section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial control over financial reporting in so far excludes the internal financial control in the
foreign branch located at Rwanda.

For SINGHI & CO,,
Chartered Accountants
Firm Registration No.302049E

For SDP & Associates
Chartered Accountants

Firm Registration No.322176E _
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(Navindra Kumar Surana) e " }i\o°°j/ (Pranita Dalmia) \ ~Av N /%)
Partner — Partner fQiy '

Membership No. 053816 Membership No. 062175

UDIN:25053816BMLLZI5262
Place: Kolkata
Date: May 15, 2025

UDIN: 25062175BMJAYT5952
Place: Kolkata
Date: May 15, 2025




LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
STANDALONE BALANCE SHEET AS AT MARCH 31ST, 2025

{All amount in INR Lakhs unless otherwise stated)

particulars Note As at 31st March, As at 31st March,
No. 2025 2024
ASSETS
{1) Non-current assets
(a) Property, Plant and Equipment 3 5,900.43 4,521.12
{b) Capital work-in-progress. 4 1,094.50 467.94
{c) Intangible Assets 5 15.82 11.23
(d)} Right-of-use assets 6 1,554.18 1,271.27
{e) Financial Assets
{i} Investments 7 395.94 245.38
{ii) Loans 8 - 1,024.54
{iii) Other financial assets 9 2,264.59 1,496.85
(f) Deferred tax assets {Net} 10 1,944.39 392.66
(g} Other non-current assets 11 2,184.15 679.82
Total non-current assets 15,354.00 10,110.81
{2} Current assets
{a) Inventories 12 25,909.60 17,885.16
(b) Financial Assets
{i} Investments 13 3,228.64 8,466.02
{iiy Trade receivables 14 72,116.39 45,952.34
(ii} Cash and cash equivalents 15 7,806.62 1,795.57
({iv) Bank balances other than cash and cash equivalents 16 14,912.80 11,450.65
{v} Other financial assets 17 25,063.62 15,560.34
{€) Current tax assets {Net) 18 453.60 566.61
{d) Other current assets 19 7,077.53 5,756.93
Total current assets 1,56,568.80 1,07,433.02
Total assets 1,71,922.80 1,17,543.83
EQUITY AND LIABILITIES
Equity
{a) Equity Share capital 20 12,178.90 3,044.73.
(b} Qther Equity 21 44,922.51 41,589.16
Total equity 57,101.41 44,633.89
Liabilities
(1} Non-current liabilities
(al Financial Liabilities
(i} Borrowings 22 1,044.91 2,000.67
{ii} Lease liabilities 23 1,6594.26 1,452.05
{iii). Other financial liabilities 24 283.66 283.66
(b) Provisions {Net) 25 101.10 €3.09
Total non-current fiabilities 3,123.93 3,799.77
{2) Current fiabilities
{a) Financial Liabilities
{i}  Borrowings 26 85,253.68 42,226.03
(i) Lease jiabilities 27 178.34 77.89
{iil} Trade payables
- total cutstanding dues of micre and small enterprises 28 3,556.03 3,830.20
- total outstanding dues of creditors cther than micro and small enterprises 6,457.82 9,795.96
{iv} Gther financial liabilities 29 926.35 476.91
(b} Other current lizbilities 30 12,865.20 11,722.23
{c} Provisions {Net} 31 54.55 -
{d}) Current tax liabilities {Net) 32 2,405.49 980.95
Total current liabilities 1,11,697.46 69,110.17
Total liabilities 1,14,821.39 72,909.94
Total equity and liabilities 1,71,922,80 1,17,543.83
See accompanying notes to the standalone financial statements 1-44

for and on behalf of the Board of Directors

Signed in term of our
attached report of even date A
for Singhi & Co. for SDP & Associates

Chartered Accountants Chartered Accountants Devendra Goel
Firm's Regn, No: 302049E Firm's Regn. Not 3221768 {Managing Director) {Whole time Director}

4 DIN: 00673447 : 08190426
W

oy buslovlen Q& &wf _

i ﬁ% mar tuharuka Roshaan Davve
{Chief Financial Officer) %\ {Company Secretary}




LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31ST, 2025

{All amount in INR Lakhs
particulars Note Year ended Year ended
No. 31st March, 2025 31st March, 2024
I Revenue From Operations 33 1,91,796.81 1,40,731.47
It Other Income 34 2,871.31 1,726.90
Il Total Income (1411} 1,94,668.12 1,42,458.37
IV Expenses:
Cost of materials consumed 35 1,05,202.99 77,066.55
Erection, sub-contracting and other project expenses 36 50,302.45 36,433.91
Changes in Inventories 37 (8,983.16) (4,352.31)
Employee benefits expense 38 7,634.89 6,124.88
Finance costs 39 6,601.35 3,623.53
Depreciation and amortization expenses 40 1,632.44 1,021.39
Other expenses 41 15,346.18 10,932.40
Total expenses {IV) 1,77,737.14 1,30,850.35
v Profit before tax {Hi-IV) 16,930.98 11,608.02
Vi Tax expense: 42
Current tax 5,951.80 3,155.40
Income tax for earlier years 13.16 -3.30
Deferred tax (1,546.75} {219.40)
Total tax expense {Vi} 4,418.21 2,932.70
Vit Profit for the year {V-VI} 12,512.77 8,675.32
Vill Other Comprehensive Income 43
A. (i) ltems that will not be reclassified to profit or loss. {47.90) {12.09)
{ii} Income tax relating to above items 13.15 3.04
B. (i) ltems that will be reclassified to profit or loss 32.72 4.01
(ii} Income tax relating to above items {8.20} {1.01)
Total Other Comprehensive income {Viii) {10.19} {6.05)
IX Total Comprehensive Income for the year (Vil+Viil) 12,502.58 8,669.28
X Earnings per equity share of par value of INR 5 each 44.3 5.14 3.56
Basic and diluted {in INR)

See accompanying notes to the standalone financial statements

Signed in term of our
attached report of even date

for Singhi & Co. for SDP & Associates

Chartered Accountants Chartered Accountants

Firm’s Regn. No: ?Tg Firm's Regn. No: 322176E
\»))/N Loanitn, Qw :

Pranita Dalmia
Partner

M.No. 062175
Place: Kolkata

Navindra Kumar Surana
Partner

M.No. 053816

Place: Kolkata

Date: 15th May, 2025

Date: 15th May, 2025

1-44

e

Devendra Goel
{Managing Director)
DIN: 00673447

Jiowy Lulenoa

Jay%&_ -

{Whole time Director)
DIN: 08190426

Q.

Acid @nar Luharuka
{Chief Fi

Roshaan Davve

nancial Officer) (Company Secretary)
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31ST, 2025

Cash flows are reported using the indirect methaod, whereby the profit before tax is adjusted for the effects of transactions a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash flows

from operating, investing and financing activities of the Company are segregated.

{All amount in INR Lakhs unless otherwise stated)

Parti Year ended Year ended
s 31st March, 2025 | 31st March, 2024
A. Cash flow from operating activities:
I. Profit before tax 16,930.98 11,608.02
Adjustments to reconcile net profit to net cash provided by operating activities:
+ Depreciation and Amortisation 1,632.44 1,021.38
o Finance costs 6,601.35 3,623.53
¢ Interest income {1,293.59) (878.00)
+ Dividend income {1.08) {0.92)
s (Profit)/ loss on sale of Property, Plant and Equipment (11.38) 30.62
* (Profit)/ loss from LLP {18.35) {3.00)
s Unwinding income on fair valuation of security deposit {1.81) {9.78})
o Gain on modification of lease - {12.38}
s {Gain)/ loss on sale of investments measured at
fair value through profit & loss 054 (198.67)
. (G.ain)/ loss on fair vaILfation of investments measured at (47.02) (73.28)
fair value through profit & loss
¢ (Gain)/ loss on fair valuation of derivative instruments measured at
. . 492 209.20
fair value through profit and loss {(Net)
¢ Unrealised foreign exchange {gain)/ loss (Net) {132.09) {52.96)
o Liabilities no fonger required written back {200.55) {522.52j
s Provision for Doubtful Debts 641.05 -
¢ Provision for slow moving inventories 306.73 *
s Reversal of expected credit loss - (22.42)
7,390.11 3,110.81
{l. Operating profit/ {loss) before working capitat changes 24,321.09 14,718.83
Adjustment for changes in working capital:
¢ (increase)/ decrease in inventories (8,331.18) {5,614.13)
* (Increase)/ decrease in trade receivables {26,673.01) (20,555.41)
¢ {increase)/ decrease in other financial & non financial assets {9,846.25) {8,341.08)
e (Increase)/ decrease in other non-current assets 63.73 (264.55)
e {increase)/ decrease in other current assets {1,320.60) 3,160.80
 Increase/ (decrease) in lease liability - 344.20
¢ Increase/ (decrease) in other current liability 1,142.97 7,393.09
* Increase/ (decrease) in trade payables & financial liabilities {3,064.79}) 2,498.38
» Increase/ (decrease) in non financial liabilities & provisions (3.46) 1.17
{48,032.59 {21,377.52)
Hi. Cash generated from operations {23,711.50) {6,658.70)
Less: Direct taxes paid {Net} {4,427.41) {2,558.76)
V. Net cash generated from operating activities {A) {28,138.91)| {9,217.46)




LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31ST, 2025

{® in Lakhs)
Year ended Year ended |
ol 31st March, 2025 | 31st March, 2024
B. Cash flow from investing activities
« Expenditure on Property, plant and equipment, intangible assets & Capital WiP {4,985.66) {2,217.47)
¢ Proceeds from sale of Property, Plant and Equipment 19.42 169.87
* Investment in non-current and current investments {9,024.08) (23,827.56)
e Proceeds from non-current and current investments 14,261.52 16,068.59
e Profit/ (loss) from LLP 18.35 3.00
¢ Dividend received 1.08 0.92
¢ (Payment of)/ praceeds from fixed deposit {Net) {3,652.00}) 8,527.04
¢ loan given {333.00) (3,925.00)
¢ loan given, received back 1,357.54 4,249.61
e Receipt of interest 1,059.88 592.98
Net cash used in investing activities {B) {1,276.95) {358.02}
C. Cash flow from financing activities
¢ Proceeds from long term borrowings 7,712.64 863.66
¢ Repayment of long term borrowings {1,081.55} (2,600.03)
¢ [Repayment of)/ proceeds from short term borrowings {Net} 35,440.49 15,420.59
¢ Payment of finance costs {6,296.65) (3,457.50}
* Payment of lease liability {348.02) {344.19)
Net cash used in financing activities {€) 35,426.91 9,882.53
Net changes in cash and cash equivalents {A+B+C) 6,011.05 307.05
Cash and cash equivalents at the beginning of the year 1,795.57 1,488.52
Cash and cash equivalents at the end of the year 7,806.62 - 1,795.57
See accompanying notes to the standalone financial statements : 1-44
i) Closing Cash and Cash Equivalents represent balances of cash and cash equivalents as indicated in Note 15 to the standalone
financial statement.
i) Cash and Cash Equivalents as at the Balance Sheet date consist of; (X in Lakhs)
. Year ended Year ended
G i 31st March, 2025 _ 31st March, 2024
Balances with banks
in current accounts 449.36 1,726.66
In savings accounts 0.02 0.05
In Cash Credit Account (Dr. Balance) 3,083.66 -
In Deposit with original maturity less than three months 4,205.00 -
Cash on hand 68.58 68.86
Closing cash and cash equivalents (Refer note 15) 7,806.62 1,795.57
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 315T, 2025

iii} Reconciliation between opening and closing balances of liabilities arising from financing activities: {X in Lakhs}
Year ended 31st March, 2025
Long-Term
Particulars LT L
{including Current | Short-Term Borrowings | Lease Liabilities Total
Maturity of Long
Term Debt)
Balance as at 1st April, 2023 4,799.65 25,743.14 1,363.90 31,906.69
Cash Flow (Net) (1,736.37) 15,420.59 {344.19) 13,340.03
Addition during the year - - 344.20 344.20
Finance Cost 361.26 3,096.25 166.03 3,623.54
Interest & Other Borrowing Cost Paid (361.26) {3,096.25} - (3,457.51)
Balance as at 31st March, 2024 3,063.28 41,163.73 1,529.%4 45,756.95
Cash Flow (Net} 6,631.09 35,440.49 (348.02) 41,723.56
Addition during the year - - 498.26 498.26
Finance Cost 412.85 5,991.39 192.42 6,596.66
Interest & Other Borrowing Cost Paid {410.99) (5,885.66) - {6,296.65)
Balance as at 31st March, 2025 9,696.23 76,709.95 1,872.60 88,278.78
interest accrued but not due as at 31st March, 2025 {1.86}) (105.73) - {107.59)
Balance as at 31st March, 2025 as per Balance Sheet 9,694.37 76,604.22 1,872.60 88,171.19
iv) Previous year's figures have been restated, wherever necessary, tc conform to current year's classification.
Signed in term of our $}§7M i
attached report of even date Devendra Goel JQGoaI
for Singhi & Co. for SDP & Associates (Managing Director) {Whole time Director]
Chartered Accountants Chartered Accountants DIN: 00673447 DIN: 08190426
Firm's Regn. No: 30204;6 Firm's Regn. No: 322176E Y
'Q)*W\// Lot fubsi Aoy Guluv b Dﬂ&w« W
Navindra Kumar Surana Pranita Dalmia ma\l}umar Luharuka Roshaan Dawve
Partner Partner ief Financial Officer) {Company Secretary)
M.No. 053816 M.No. 062175
Place: Kolkata Place: Kolkata

Date: 15th May, 2025 Date: 15th May, 2025




LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS

Material Accounting Policy to Standalone Financial Statements

1.Corporate information

Lumino Industries Limited (the “Company”) is a Public Limited Company domiciled in India. The
registered office of the company is situated at Unit No- 12/4, Merlin Acropolis, 1858/1, Rajdanga Main
Road, Kolkata 700 107, West Bengal.

The Company is engaged in the manufacturing and selling of cables and conductors. The Company is
also involved in execution of EPC projects i.e. Engineering, Procurement & Construction in services
being its EPC segment.

The Company’s Standalone Financial Statement for the year ended March 31, 2025 were approved by
the Board of Directors, in accordance with resolution passed on May 15, 2025.

2.1 Statement of compliance

These standalone financial statements have been prepared in accordance with the indian Accounting
Standard (Ind AS) as prescribed under section 133 of the Companies Act, 2013 (“the Act”), read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time, other
relevant provisions of the Act and other accounting principles generally accepted in India. In addition,
the guidance notes/announcements issued by the Institute of Chartered Accountants of India (ICAI)
are also applied except where compliance with other statutory promulgations require a different
treatment.

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) till the standalone financial statements are approved
for issue by the Board of Directors has been considered in preparing these standalone financial
statements.

Amended standards

The Ministry of Corporate Affairs has notified the Companies (Indian Accounting Standards)
Amendment Rules, 2024, introducing the following amendments effective for annual periods
beginning on or after 1-Apr-2024. The Company has evaluated these amendments and their impact on
its financial statements:

{i) Ind AS 117 — Insurance Contracts

ind AS 117 establishes principles for the recognition, measurement, presentation, and disclosure of
insurance contracts. It requires entities to provide information that faithfully represents these
contracts and is useful to users of financial statements. The Company has assessed that this
amendment does not have any impact on its financial statements as it does not issue insurance
contracts within the scope of Ind AS 117.

(i) Ind AS 116 — Leases (Amendment on Sale and Leaseback Transactions)

The amendment to Ind AS 116 clarifies the accounting for sale and leaseback transactions, especially
concerning the measurement of lease liabilities when variable lease payments are present. The
Company has reviewed its lease arrangements and concluded that this amendment does not have any
impact on its financial statements.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS

Material Accounting Policy to Standalone Financial Statements

2.2 Basis of Preparation

The Company prepares financial statements on going concern basis using accrual basis following the
historical cost convention, except for certain financial instruments that are measured at fair value in
accordance with Ind AS. Following assets and liabilities which have been measured at fair value:

i) Derivative Financial Instruments measured at Fair Value
i) Certain financial asset and financial liabilities measured at Fair Value (refer note 44.5)
iii) Employees Defined benefit plan as per Actuarial Valuations

2.3 Presentation of Standalone financial statements and Functional and
Presentation Currency

The Standalone financial statements have been prepared and presented in the format prescribed in
the Schedule Il to the Companies Act, 2013 {“the Act”). The disclosure requirements with respect to
items in the Standalone financial statements, as prescribed in the Schedule ill to the Act, are presented
by way of notes forming part of the Standalone financial statements along with the other notes
required to be disclosed under the notified Accounting Standards.

Amounts in the Standalone financial statements including notes thereon are presented in Indian
National Rupees (INR/X), which is Company’s functional currency and all amounts are stated in lakhs
of rupees, rounded off to two decimal places as permitted by Schedule Iil to the Companies Act, 2013.
Transactions in foreign currencies are recorded at their respective functional currency at the exchange
rates prevailing at that date, the transaction first qualifies for recognition. Monetary assets and
liabilities denominated in foreign currency are translated to the functional currency at the exchange
rates prevailing at the reporting date.

Operating cycle for current and non-current classification

All the assets and liabilities (other than deferred tax assets/liabilities) have been classified as current
or non-current as per Company’s normal operating cycle and other criteria set out in Schedule Ill to
the Companies Act, 2013. The operating cycle is the time between the acquisition of assets for
processing and their realization in cash or cash equivalents. The Company has ascertained its operating
cycle as 12 months for current and non-current classification of assets and liabilities as it is not possible
to identify the normal operating cycle. Deferred tax assets and liabilities are considered as non-current.

2.4 Material Accounting Policies

The material accounting policies adopted in preparation of Standalone financial statements has been
disclosed as below. All accounting policies has been consistently applied to all the period presented in
the Standalone financial statements unless otherwise stated.

a. Revenue Recognition
i) Revenue from sale of goods:

Revenue from the sale of cables and Conductors is measured based on the consideration specified in
a contract with a customer and excludes amounts collected on behalf of third parties. Company
recognises revenue at a point in time, when control is transferred to the customer, and the
consideration agreed is expected to be received. Control is generally deemed to be transferred upon

delivery of the products in accg{dance with the grg_ed delivery plan.
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LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS

Material Accounting Policy to Standalone Financial Statements

if) Revenue from infrastructure projects:

According to Ind AS 115 revenue Performance obligations are satisfied over the period of time, and
accordingly, revenue from such contracts is recognized based on progress of performance determined
using input method with reference to the cost incurred on contract and their estimated total costs.
Margin is not recognised until the outcome of the contract is certain. Transaction price is the amount
of consideration to which the Company expects to be entitled in exchange for transferring goods or
services to a customer excluding amounts collected on behalf of a third party. Revenue, measured at
transaction price, is adjusted towards liquidated damages, time value of money and price variations,
escalation, change in scope etc. wherever, applicable. Revenue excludes taxes collected from
customers on behalf of the government.

Progress billings are generally issued upon completion of certain phases of the work as stipulated in
the contract. The difference between the timing of revenue recognised and customer billings result in
changes to contract assets (unbilled work in progress) and contract liabilities. Contractual retention
amounts billed to customers are generally due upon expiration of the contract period and does not
contain any financing element, these are retained for satisfactory performance of contract.

The contracts generally result in revenue recognised in excess of billings which are presented as
contract assets in the balance sheet. Amounts billed and due from customers are classified as
receivables in the balance sheet.

Contract liabilities represent amounts billed to customers in excess of revenue recognised till date.
Revenue from service is recognised when services are rendered.

Other Operating Revenue

Export benefit

Export benefits under Mercantile Export from India Scheme, Service Export from India Scheme, Duty
Drawback benefits and Remission of Duties and Taxes on Export Products Scheme (RoDTEP) are
accounted as revenue on accrual basis as and when export of goods take place, where there is a
reasonable assurance that the benefit will be received and the Company will comply with all the
attached conditions.

b. Other Income
Interest Income

Interest income on investments and loans is accrued on a time proportion basis by reference to the
principal outstanding and the effective interest rate, including interest on investments classified as
fair value through profit or loss or fair value through Other Comprehensive Income.

c. Taxes

Income tax expense comprises current tax and deferred tax and is recognized in the statement of
profit and loss except to the extent it relates to items directly recognized in Equity or Other
Comprehensive Income (OCl).

Current Tax

Current Tax is measured on the basis of estimated taxable income for the current accounting period
in accordance with the applicable tax rates and the provisions of the Income-tax Act, 1961. Current
income tax is recognized in the Standalone statement ef s it and loss except to the extent that it
relates to an item recognized d:rectly,m‘e,qu;ty ori cher{fqm_l rehensive Income.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS
Material Accounting Policy to Standalone Financial Statements

Deferred Tax

Deferred tax is provided, on all temporary differences at the reporting date between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes. Deferred tax assets
and liabilities are measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted at
the reporting date. Tax relating to items recognised directly in equity or OCl is recognised in equity or
OClI and not in the Standalone statement of profit and loss.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority, but they intend
to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realized
simultaneously.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised. Deferred tax assets are reviewed at
each reporting date and are reduced to the extent that it is no longer probable.

d. Finance costs .

Finance costs consists of interest calculated using the effective interest method and other costs in
connection with the borrowing of funds. Finance charges in respect of assets acquired on lease and
exchange differences arising on foreign currency borrowings to the extent they are regarded as an
adjustment to interest costs.

Finance cost are recognised immediately in the Statement of Profit and Loss, unless they are directly
attributable to qualifying assets, which are assets that necessarily take a substantial period of time to
get ready for their intended use or sale in which case they are capitalised until such time as the assets
are substantially ready for their intended use or sale. All other borrowing costs are recognised in
statement of profit and loss.

e. Foreign currencies

These Standalone financial statements are presented in Indian National Rupees (INR/ X), which is also
the Company’s functional currency.

Foreign Currencies

Transactions in foreign currencies are initially recorded by the Company at its functional currency spot
rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Non-monetary items that are measured in
terms of historical cost in a foreign currency are translated using the exchange rates at the dates of
the initial transactions. Exchange differences are recognized in the Statement of Profit and Loss except
exchange differences on foreign currency borrowings relating to assets under construction, which are
included in the cost of those assets when they are regarded as an adjustment to interest costs on
those foreign currency borrowings.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS
Material Accounting Policy to Standalone Financial Statements

Foreign Operations

Standalone financial statements of foreign operations whose functional currency is different than
Indian Rupee are translated into Indian National Rupees as follows:

A. assets and liabilities for each Balance Sheet presented are translated at the closing rate at the
date of that Balance Sheet;

B. income and expenses for each income statement are translated at average exchange rates;
and

C. all resulting exchange differences are recognised in Other Comprehensive Income and
accumulated in equity as foreign currency translation reserve for subsequent reclassification
to profit or loss on disposal of such foreign operations.

f. Property Plant and Equipment (PPE)

Property, plant and equipment held for use in the production or/and supply of goods or services, or
for administrative purposes.

Property, plant and equipment are measured at cost, less accumulated depreciation and impairment
losses if any. For this purpose, cost includes deemed cost on the date of transition and the purchase
cost of assets, including non-recoverable duties and taxes, and any directly attributable costs of
bringing an asset to the location and condition of its intended use. Interest on borrowings used to
finance the construction of qualifying assets is capitalized as part of the cost of the asset until such
time that the asset is ready for its intended use. Cost incurred subsequent to initial capitalization are
included in the asset’s carrying amount only when it is probable that future economic benefits
associated therewith will flow to the Company and it can be measured reliably. The carrying amount
of the replaced part is derecognized.

Depreciatioﬁ & Amortisation

Depreciation on tangible assets is provided on the written down value method over the useful lives of
assets as specified in the Schedule It of the Companies Act, 2013 except in respect of the following
assets, in which case, life of the assets has been assessed as under, based on technical advice, taking
into accounts the nature of the assets, the estimated usage of the assets and the operating conditions
of the assets etc.

Nature of the Property, Plant & Equipment Useful Life {Year)
Trolley Vans 3

Mobile & Telephone 3-5

Steel Drum 3-15
Braiding Machine, Drill Machine 10

The residual value of assets is not more than 5% of the original cost of the asset. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each financial year and are
given effect to, wherever appropriate.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS

Material Accounting Policy to Standalone Financial Statements

g. Capital Work in Progress

Expenditure related to and incurred during implementation (net of incidental income) of capital
projects to get the assets ready for intended use is included under “Capital Work in Progress”
(including related inventories). The same is allocated to the respective items of property plant and
equipment on completion of construction / erection of the capital project / property plant and
equipment. Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

h. Intangible assets

Intangible assets purchased are measured at cost as at the date of acquisition, less accumulated
amortization and impairment losses if any. For this purpose, cost includes deemed cost on the date of
transition and acquisition price, license fees, non-refundable taxes and costs of
implementation/system integration services and any directly attributable expenses, wherever
applicable for bringing the asset to its working condition for the intended use.

Subsequent cost associated with maintaining such software are recognised as expense as and when
incurred.

Intangible asset is amortised on a pro rata basis using a straight-line method over their estimated
useful life of 5 years from the date they are available for use. Amortisation method and useful lives
are reviewed periodically including at each financial year end.

i. Leases
The Company as lessee

The Company assesses whether a contract is or contains a lease, at inception of the contract. The
Company recognises a right-of-use asset and a corresponding lease liability with respect to all lease
arrangements in which it is the lessee, except for short-term leases (defined as leases with a lease
term of 12 months or less) and leases of low value assets. For these leases, the Company recognises
the lease payments as an operating expense on a straight-line basis over the lease term, unless
another systematic basis is more representative of the time pattern in which economic benefits from
the leased assets are consumed. Contingent and variable rentals are recognized as expense in the
periods in which they are incurred.

Lease Liability

The lease payments that are not paid at the commencement date are discounted using the interest
rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for
leases in the Company, the lessee’s incremental borrowing rate is used.

Right of Use {(ROU) Assets

The ROU assets comprise the initial measurement of the corresponding lease liability, lease payments
made at or before the commencement day and any initial direct costs. They are subsequently
measured at cost less accumulated depreciation and impairment losses.

ROU assets are depreciated over the shorter period of the lease term and useful life of the underlying
asset. If the company is reasonably certain to exercise a purchase option, the right-of-use asset is
depreciated over the underlying asset’s useful life.

The depreciation starts at the commencement date of the lease.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS
Material Accounting Policy to Standalone Financial Statements

As a practical expedient, Ind AS 116 permits a lessee not to separate non-lease components when
bifurcation of the payments is not available between the two components, and instead account for
any lease and associated non-lease components as a single arrangement. The Company has used this
practicai expedient.

Extension and termination options are included in many of the leases. In determining the lease term
the management considers all facts and circumstances that create an economic incentive to exercise
an extension option, or not exercise a termination option.

j- Impairment of Non-Financial Assets

Property, plant and equipment and intangible assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value
in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

k. Financial Assets

All financial assets are recognised on trade date when the purchase of a financial asset is under a
contract whose term requires delivery of the financial asset within the timeframe established by the
market concerned. Financial assets are initially measured at fair value, plus transaction costs, except

for those financial assets which are classified at fair value through profit or loss (FVTPL) at inception.
All recognised financial assets are subsequently measured in their entirety at either amortised cost or
fair value.

The Company derecognises a financial asset only when the contractual rights to the cash flows from
the asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another entity.

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance.

Classification and Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified:

a) Measured at Amortized Cost, or

b) Measured at Fair Value Through Other Comprehensive Income (FVTOCI), or
¢) Measured at Fair Value Through Profit or Loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company changes its business model for managing financial assets.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS

Material Accounting Policy to Standalone Financial Statements

Measured at Amortized Cost

® The asset is held within a business model whose objective is achieved by both collecting contractual
cash flows; and

® The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using
the effective interest rate (EIR) method. Income is recognised on an effective interest basis for debt
instruments other than those financial assets classified as FVTPL. Interest income is recognised in the
Standalone statement of profit and loss.

Measured at Fair Value Through Other Comprehensive Income (FVTOCI)

The financial assets are measured at the FVTOCI if both the following conditions are met:

o The objective of the business model is achieved by both collecting contractual cash flows and selling
the financial assets; and

e The asset’s contractual cash flows represent SPPI.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They
are subsequently measured at fair value with any gains or losses arising on re-measurement
recognized in Other Comprehensive Income, except for impairment gains or losses and foreign
exchange gains or losses. Interest calculated using the effective interest method is recognized in the
Standalone statement of profit and loss in investment income.

Measured at Fair Value Through Profit or Loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at amortised
cost or at fair value through Other Comprehensive Income on initial recognition. Gains or losses arising
on re-measurement are recognised in the Standalone statement of profit and loss. The net gains or
loss recognised in Standalone statement of profit and loss incorporates any dividend or interest
earned on the financial assets and is included in the “Other income” line item.

Refer Note 44.5 for disclosure related to Fair value measurement of financial instruments.
Impairment of Financial Assets

Impairment Financial assets, other than those at FVTPL, are assessed for indicators of impairment at
the end of each reporting period. Ind AS 109 requires expected credit losses to be measured through
a loss allowance.

I. Financial liabilities

Financial liabilities are recognised when the Company becomes a party to the contractual provisions
of the instrument. Financial liabilities are initially measured at fair value. Transaction costs that are
directly attributable to the acquisition of financial liabilities (other than financial liabilities at fair value
through profit or loss) are deducted from the fair value measured on initial recognition of financial
liability. They are measured at amortised cost using the effective interest method.

The Company derecognises financial liabilities when, and only when, the Company’s obligations are
discharged, cancelled, or have expired.

For disclosure related to Fair,,v_é_;?ﬁé%q\sgremenpo@;ﬁiﬁc‘@l instruments (Refer Note No. 44.5)
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS

Material Accounting Policy to Standalone Financial Statements

m. Acceptances:

The Company enters into deferred payment arrangements (acceptances) whereby lenders such as
banks and other financial institutions make payments to supplier’s on due date. The banks and
financial institutions are subsequently repaid by the Company at a later date providing working capital
benefits, where the Company is availing the benefit of extended credit period with banks and financial
institutions. These arrangements are recognised as borrowings and interest borne by the company on
such arrangements is accounted as finance cost.

n. Cash and Cash Equivalents

Cash and Cash Equivalents includes Cash on hand, balances with banks and fixed deposits with original
maturity less than 3 months. Short-term and liquid investments being subject to insignificant risk of
change in value, are also included as part of cash and cash equivalents.

0. Bank balances other than cash and cash equivalents

The Company considers balances and deposits with banks having maturity of more than three months
but less than 12 months and balances which have restrictions on repatriation, to be bank balances
other than Cash & Cash Equivalents.

p. Inventories
Inventories are valued after providing for obsolescence, as under:

Raw materials, components, construction materials, stores, spares and loose tools at lower of cost as
per First in First out method (FIFO) or net realisable value. However, these items are considered to be
realisable at cost if the finished products in which they will be used, are expected to be sold at or
above cost.

Semi-finished goods- Work-in-progress and finished goods, are valued at lower of cost or net realisable
value. Cost includes direct materials as aforesaid and allocated production Overheads.

Net realizable value represents the estimated selling price for inventories less all estimated costs of
completion and costs necessary to make the sale.

g. Earnings per equity share (EPS)

Basic earnings per share are computed by dividing profit or loss for the period of the Company by
dividing weighted average number of equities shares outstanding during the period. The Company
does not have dilutive potential equity shares in any period presented.

r. Equity share capital

Equity share capital, an equity instrument is any contract that evidences a residual interest in the
assets of an entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs.

s. Retirement and other Employee Benefits

Short-term emplovee benefits:

Employee benefits such as salaries, wages, short-term compensated absences, bonus, ex-gratia and
performance-linked rewards falling due wholly within twelve months of rendering the service are
classified as short-term employee benefits and are recognised as expense in the period in which the

employee renders the service. | i/(';\:\; rN | %‘)\S’ 200/
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS

Material Accounting Policy to Standalone Financial Statements

tong-term employee benefits:

Post-employment benefits:

Defined contribution plans

The Company makes contribution towards provident fund and employees state insurance as defined
contribution plan. The contributions to the respective fund are made in accordance with the relevant
statute and are recognised as expense when employees have rendered service entitling them to the
contribution. The contributions to defined contribution plan, recognised as expense in the Statement
of Profit and Loss.

Defined benefit plans

The contribution towards employees benefit scheme is made to Lumino industries Ltd Employee
Gratuity Fund which is managed & certified by Life Insurance Corporation of India. The present value
of abligation is determined based on actuarial valuation using the Projected Unit Credit Method, which
recognizes each period of service as giving rise to additional unit of employee benefit entitlement and
measures each unit separately to build up the final obligation. Actuarial gains and losses arising from
experience adjustments and other changes in actuarial assumptions are charged or credited to Other
Comprehensive Income (OCl} in the period in which they arise. These obligations are valued annually
by independent qualified actuaries.

The retirement benefit obligation recognised in the balance sheet represents the present value of the
defined benefit obligation as reduced by the fair value plan assets.

Compensated Absences

Liabilities recognised in respect of other long-term employee benefits such as annual leave and sick
leave are measured at the present value of the estimated future cash outflows expected to be made
by the Company in respect of services provided by employees up to the reporting date. The expected
costs of these benefits are accrued over the period of employment using the same accounting
methodology as used for defined benefit retirement plans. Actuarial gains and losses arising from
experience adjustments and other changes in actuarial assumptions are charged or credited to the
statement of profit and loss in the period in which they arise. These obligations are valued annually
by independent qualified actuaries.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period,
regardless of when the actual settlement is expected to occur.

t. Operating Segment

The Company’s operating business segments are organized and managed separately according to the
nature of products and services provided, with each segment representing a strategic business unit

that offers different products and serves different markets. All operating segments operating results
are reviewed regularly by the Chief Operating Decision Maker (CODM) (Chief Financial Officer) to
make decisions about resources to be allocated to the segments and assess their performance. The
analysis of geographical segments is based on the areas in which major operating divisions of the
Company operate.
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LUMINO INDUSTRIES LIMITED
CiIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS

Material Accounting Policy to Standalone Financial Statements
u. Provisions, contingent liabilities and contingent assets
Provisions are recognised only when:

The Company has a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying economic benefits will be required to settle the
obligation; and a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when the
effect of time value of money is material, the carrying amount of the provision is the present value of
those cash flows.

Contingent liability is disclosed in case of a present obligation arising from past events, when it is not
probable that an outflow of resources will be required to settle the obligation; and a present obligation
arising from past events, when no reliable estimate is possible.

Contingent assets are not recognised in the Standalone Financial Statements. Provisions, contingent
liabilities and contingent assets are reviewed at each Balance Sheet date. Where the unavoidable costs
of meeting the obligations under the contract exceed the economic benefits expected to be received
under such contract, the present obligation under the contract is recognised and measured as a
provision.

v. Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:
Estimated amounts of contracts remaining to be executed on capital account and not provided for;
uncalled liability on shares and other investments partly paid; funding related commitment to joint
venture; and other non-cancellable commitments, if any, to the extent they are considered material
and relevant in the opinion of management.

Other commitments related to sales/procurements made in the normal course of business are not
disclosed to avoid excessive details.

w. Statement of Cash Flows

Cash flows are reported using the indirect method, whereby the profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company are
segregated.

2.5 Key uses of estimates, judgements and assumptions

The preparation of the Standalone financial statements in conformity with recognition and
measurement principles of Ind AS requires the Management to make estimates and assumptions that
affect the reported balance of assets and liabilities, disclosure relating to contingent liabilities as at
the date of the Standalone financial statements and the reported amount of income and expense for
the period. Estimates and underlying assumptions are reviewed on ongoing basis. Revision of
accounting estimates are recognised in the period in which the estimates are revised and future period
affected. In particular, information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the amounts
recognised in the Standalone financial statements are included in the following notes.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS

Material Accounting Policy to Standalone Financial Statements

Defined Benefit Plans

The cost of the employment benefits such as gratuity and leave obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities, involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.

Provisions and contingent liabilities

The Company estimates the provisions that have present abligations as a result of past events and it
is probable that outflow of resources will be required to settle the obligations. These provisions are
reviewed at the end of each reporting period and are adjusted to reflect the current best estimates.
The Company uses significant judgements to assess contingent liabilities.

Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS
116. Identification of a lease requires significant judgement. The Company uses significant judgement
in assessing the lease term (including anticipated renewals) and the applicable discount rate. The
Company determines the lease term as the non-cancellable period of a lease, together with both
periods covered by an option to extend the lease if the Company is reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the Company is reasonably certain
not to exercise that option. In assessing whether the Company is reasonably certain to exercise an
option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant
facts and circumstances that create an economic incentive for the Company to exercise the option to
extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease
term if there is a change in the non-cancellable period of a lease. The discount rate is generally based
on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases
with similar characteristics.

Revenue

In case of revenue from operations under EPC Projects, the determination of revenue under
percentage of completion method necessarily involves making estimates, some of which are of a
technical nature, concerning, where relevant, the percentage of completion, costs to completion, the
expected revenue from the project or activity and foreseeable losses to completion. Estimates of
project income, as well as project costs, are reviewed periodically. The effect of changes, if any, to
estimates is recognised in the financial statements for the year.in which such changes are determined.
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LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS

Material Accounting Policy to Standalone Financial Statements

Recognition of Current Tax & Deferred Tax

The Company uses judgements based on the relevant rulings in the areas of allocation of revenue,
costs, allowances, and disallowances which is exercised while determining the provision for income
tax. Deferred income tax expense is calculated based on the differences between the carrying value
of assets and liabilities for financial reporting purposes and their respective tax basis that are
considered temporary in nature. Valuation of deferred tax assets is dependent on management’s
assessment of future recoverability of the deferred benefit. Expected recoverability may result from
expected taxable income in the future, planned transactions or planned tax optimizing measures.
Economic conditions may change and lead to a different conclusion regarding recoverability.

Useful lives of property, plant and equipment and intangible assets

Management reviews its estimate of the useful lives of depreciable/ amortisable assets at each
reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to
technical and economic obsolescence that may change the utility of the equipment, software and
other plant and equipment. This reassessment may result in change in depreciation expense in future
periods.

2.6 Recent Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. As on March 31,
2025, MCA has not notified any new standards or amendments to the existing standards applicable to
the Company.
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NOTES TO STANDALONE FINANCIAL STATEMENTS

M/s. LUMINO INDUSTRIES LIMITED

CIN: U14293WB2005PLC102556

NOTE: 7 NON-CURRENT ASSETS: FINANCIAL ASSETS: INVESTMENTS (X in Lakhs)
As at 31st March, As at 31st March,
Particutars No of Shares 2025 2024
investment - designated at fair value through OCl
Investment in equity instrument of Other entities, unquoted
DRP Realtors Pvt. Ltd. 46,000 19044 185.38
(46,000)
Shanti Infra Build Pvt itd 11,600 11.25 3.25
{11,600}
Investment in others (At Cost!
tumino lupiter Solar LLP (Refer Note 7.5] 030 0.30
Investment in Joint Venture [At Cost)
Lumino SMC JV 193.95 56.45
39594 245.38
7.1 Aggregate cost of quoted investments NA NA
7.2 Aggregate market value of quoted investments NA NA
7.3 Aggregate cost of unquoted investments 576 576
7.4 Aggregate amount of impairment in the value of investments Nil Nil

The above figures in bracket { } denotes previous year's figure

7.5 The Company had executed a Limited Liability Partnership Agreement with lupiter Green Energy Pvt Ltd {building and developing renewable energy assets in india) on 5th December 2018, to
jointly carry out business activities in the field of EPC Turnkey Projects related to renewable energy. Pursuant to this, an LLP was incorporated on Sth December, 2018, wherein as on 31st

March 2025 and previous year ended 31st March 2024,the Company holds 15% partnership interest in the LLP.

NOTE: 8 NON-CURRENT ASSETS: FINANCIAL ASSETS: LOANS {X in Lakhs)
Particul As at 31st March, Asat 31st March,
) i 2025 2024
Unsecured, considered good
(a) Loan to related parties {Refer Note No. 44.11} - 622,93
(b) Loan to others - 401.61
- 1,024.54
8.1: The Company does not have any loans which are either credit impaired,disputed or where there is a significant increase in credit risk.
8.2: No loans receivables are due from directors or other officers of the Company either severally or jointly with any other person.
8.3: Details of Loan given by the Company as required in terms of sec 186{4) of Companies Act, 2013 are tabulated below
As at 31st March, amount As at 31st March, amount
Name of Borrower Relationship Purpose Rate of interest i drsandioy 2004 outstanding
duting the year - during the year
Shanti Health Services Pvt Ltd Enterprises over which KMP and/or |Business Purpose 9% {PY -10%) - 319.71 319.71 392.52
Brijdham Infrastructure Pvt Ltd their relatives have significant  |B Purpose 9% {PY -9%) - 212.60 212.60 218.44
Shanti infra Build Pvt Ltd infiuence Business Purpose 9% (PY -7.75%) - 90.62 90.62 92.51
Balaji Hero LLP None Business Purpose 12% (PY -12%) - 5.70 5.70 28.30
Sandeep Agarwal None Busi Purpose 9% (PY -9%} - 359,35 359.35 359.35
Arun Kr, Suhasaria None Business Purpose 9% {PY -9%) 36.56 36.56: 36.56
For details of investment made refer note 7 & 13
NOTE: 9 NON-CURRENT ASSETS: FINANCIAL ASSETS: OTHERS {Xin Lakhs]|
Particulars As at 31st March, As at 31st March,
2025 2024
Security deposit (Refer note 9.1)
Unsecured,Considered good 79.68 123.19
Other Balance :
Balance with Banks
-Deposits with original maturity more than 12 months [Refer Note No. 26.1.(c)] 1,511.14 1,321.89
Other Financial Assets
-Earnest Money Deposit 7.76
Contract assets [Refer Note 33{iii)]
-Retention Money* 612.64 -
interest Accrued on Deposits 61.13 44.01
EEE RV - 1 -
{Xin Lakhs)
. " As at 31st March, As at 31st March,
NOTE: 9.1 Other Information: 2025 2024
Security deposit paid to the
- Directors or others officer of the Company either severally or jointly with any other person { refer Note No- 44.11) 8a1 8.10
- Firms or private ccmpanies in which director is a partner or a director or member = =
T £10




M/s. LUMINO INDUSTRIES LIMITED

NOTES TO STANDALONE FINANCIAL STATEMENTS

CiN: U14293WB2005PLC1I02556

NOTE: 10 DEFERRED TAX ASSETS (NET) {%Xin Lakhs}
As at 31st March, As at 31st March,
Particulars 2025 2024
Deferred tax assets 2,390.17 768.02
Deferred tax Habifities 445.78 375.36
Net Deferred Tax Asset 1,944.39 352.66
|Movement in Deferred Tax Liabilities {X in Lakhs)
Recognised
Pt ilars As at 31st March, Recognised in in other As at 31st March,
2024 Profit or loss comprehensive 2025
income:
2024-25
Deferred tax assets in refation to:
Provisions for retirement benefits 15.88 32.43 14.68 62.99
Lease liabilities 385.06 86.23 - 471.29
Property, Plant & Equipment and Intangible Assets 166.27 144.95 - 311.22
Business Combination expenses allowable u/s 350D of the Income tax Act. 474 (1.58) - 3.16
Provision for Expense 205.55 599.72 - 805.27
Provision deductible for tax purposes in future period - 574.90 574.90
Provision for Doubtful Debt - 161.34 - 161.34
Others (9.48) 9.48 - :
Total 768.02 1,607.47 14.68 2,350.17
Deferred tax liabilities in relation to:
Right-of-use assets 319.95 71.21 @ 391.16
Fair valuation of financial assets & financial liabilities 55.41 (10.48) 9.69 54.62
Total 375.36 60.73 9.69 445.78
Deferred tax assets (Net) 392.66 3,546.75 4.99 1,944.39
March
As at 31st March, Recognised in inother As at 31st 4
s 23 Profit or loss comprehentive 2024
Income
2023-24
Deferred tax assets in relation to:
Expected credit loss 5.64 (5.64) t
Provisions for retirement benefits 15.59 {2.75) 3.04 15.88
Carried forwards of un-used tax losses 2.75 {2.75) - -
Lease fiabilities 343.27 41.79 - 385.06
Property, Plant & Equipment and Intangible Assets 122.98 43.28 - 166.27
Busi Combinati { allowable u/s 350D of the Income tax Act. 6.32 (1.58) - 4.74
Provision for Expense - 205.55 - 205.55
Others 9.88 (19.36) - {9.48)
Total 506.44 258.54 3.04 768.02
Deferred tax liabilities in relation to:
Right-of-use assets 281.55 38.40 319.95
Fair valuation of financial assets & financial liabilities 52.22 319 - 55.41
On Account of Retention 144 {1.44) -
Others 0 {1.01) 1.0t B
Total 335.21 39.14 1.01 375.36
Deferred tax assets {Net) 171.23 219.40 2.03 392.66
NOTE: 11 OTHER NON-CURRENT ASSETS E {X In Lakhs)
£s at 31st March, As at 31st March,
s 2025 2024
Capital advances J
Unsecured,Considered good 1,972.49 404.43
Advance other than capital advance
-Prepaid Expenses g
Lease rental )'/ 38.17 41.07
Other expenses 173.49 234.32
//__‘_ 2,184.15 679.82
ol &
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M/s. LUMINO INDUSTRIES LIMITED

CiN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS
NOTE: 12 CURRENT ASSETS: INVENTORIES {X in Lakhs)

As at 31st March, Asat 31st March,
o 2025 024
Raw materials 3,538.05 4,807.63
Semi-finished goods 6,048.91 3,247.48
Finished goods 11,108.75 5,499.07
Caonstruction material and tools 887.73 1,368.41
Stores, ¢ bles & packing fal 1,160.02 926.05
Stock in Trade - 2147
Stock in Transit* 3,166.14 2,015.05

25,909.60 17&6'

*Stock in transit consists of finished goods of X 3,089.25 lakhs (Previous year ended 31/03/2024 - X 2015.05 lakhs} and raw material in transit X 76,89 lakhs (Previous year ended 31/03/2024 - Nil)

During the Year Ended 31/03/2025 the ¢

y has made a p

inventory is reduced by X 306.73 Iakhs {(As at 31/03/2024: Nil} towards provision for stow moving or non moving inventories.

12.1 Refer note: 26.1 for details of inventories pledged as security

of % 306.73 lakhs {Provision reversed during the year ended 31/03/2024 : Nit) towards slow moving or non- moving inventories. As on date the

NOTE: 13 CURRENT ASSETS: FINANCIAL ASSETS: INVESTMENTS {%in Lakhs)
As at 31st March, As at 31st March,
P,
articulars 2025 2024
nt - carried at fair value through Profit & loss No. of Shares/ Units
investment in equity instrument of other entities through PMS {Quoted, fully paid-up) 11,192 202.84 194.59
{12,340}
investment in equity instrument of other entities {Quoted, fully paid-up) 1.44.303 476.49 -
[
Investment in mutual funds {Quoted, fully paid-up) 14,43,355 462.11 8,271.43
{4,95,750}
Investment in 7.18% GOI SGS 2037 {Quoted) [Refer Note no 26.1{e}] 20,00,000 2,087.20 -
(-1}
3, 64 8,466.02
13.1 Aggregate cost of quoted investments 3,091.57 8,345.81
13.2 Aggregate market value of quoted investments 3,228.64 8,466.02
13.3 Aggregate cost of unquoted investments Nit Nit
13.4 Aggregate amount of impairment in the value of investments N it
The above figures in bracket { } denotes previous year's figure
NOTE: 14 CURRENT ASSETS: FINANCIAL ASSETS: TRADE RECEIVABLES {Xin Lakhs)
Particulars As at 31st farch, As at 31st March,
2025 2024
Secured, Considered good 3 -
Unsecured, Considered good 72,116.39 45,952.34
Significant increase in Credit Risk - -
Credit impaired 641.05 -
72,757.44 45,952.34
Less: Allowances® 641.05 -
12563 4595234

* Trade receivables of the Company were primarily due from Public Sector Undertakings {PSUs) and which were considered to have a very low risk of default. Furthermore, the Company had not

recognised bad debts in the previous years. Drawing on historical data, the nature of the Company’s customers, g t has d that there was no anticipated credit loss on these
receivables. Ht , the Company is making specific provisions on a case-to-case basis a5 approved by the management.

Refer note: 26.1 for details of Trade Receivables pledged as security

NOTE: 14.1 Trade receivabl ing schedule for the year ended 31st March, 2025 {% in Lakhs)

OQutstanding for following periads from the date of the transactions

Pyt R dyie Less than 6 months 6 months-1 year 1-2 year -3 year Mo'y:::n 4 L
Undisputed

Considered Goad 17,140.18 52,884.04 1,517.82 553.25 2110 - 72,116.3%

Significant increase in Credit Risk - - - - - - .

Credit impaired = = - = - o o
Disputed

Considered Good - = = - - - -

Significant increase in Credit Risk - - - - - - -

Credit Impaired - - - - - 641.05 641.05
Gross Trade Receivables 17,140.18 52 884.04 1,517.82 553.25 21.10 64105 72,757.44

DYy
Less: Allowances® 641.05
Net Trade Recelvables 72,116.39
L
chlé ¢
NyZd \
©
*
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE: 14.2 Trade receivable ageing schedule for the year ended 31st March, 2024 {X in Lakhs}
: € ding for following periods from the date of the transactions
Particular: Maore Ti
i L Less than 6 months 6 months-1 year 1-2 year 23 year N::n # L
Undisputed
Considered Good 22,623.81 21,570.12 358.76 759.81 35.85 - 45,952.34
Significant increase in Credit Risk - - - - - -
Credit Impaired - - - - N - N
Disputed
Considered Good - N . - . R -
Significant increase in Credit Risk - . - - N -
Credit Impaired - - - - N - -
Gross Trade Recelvables 22,623.81 _21,570.12 958.76 759.81 39.85 - 45,952.34
Less: Allowances® s
Net Trade Receivabies. E 652 34
14.3 Ageing of Trade Receivable has been given from Transaction Date.
14.4 Refer Note No.17 for Contract Assets which is classified as financial asset because the contractual right to consideration is depended on completion of contractual milestone.
NOTE: 15 CURRENT ASSETS: FINANCIALS ASSETS: CASH AND CASH EQUIVALENTS {Xin Lakhs)

As at 31st March, Asat 31st March,

P 2025 2024
Balances with banks : ’
in Current Account & Others 449.36 1,726.66
in Saving account 0.02 0.05
in Cash Credit Account (Debit Balance) 3,083.66 -
In Deposit with original maturity less than three months 4,205,00 -
Cash on hand 68.58 68.86
7,806.62 1,795.57

15.1 Foreign currency balance with bank on March 31st, 2025 - ETB 4880.00 {March 31st, 2024 -ETB 4639.52) has been shown as bank balance after converting the same at the year end currency

rate as required by Ind AS 21: The effect of changes in foreign exchange rates.

15.2 Foreign currency balance on March 31st, 2025 with bank - RWF 45,69,35,339 and USD 255.42 {March 31st, 2024 - RWF 12,05,46,290 and USD 7425.32) and cash on hand - RWF 10,774.41
{March 31st, 2024 - 24,58,484.47 ) has been shown after converting the same at the year end currency rate as required by Ind AS 21: The effect of changes in foreign exchange rates,

NOTE: 16 CURRENT ASSETS: FINANCIALS ASSETS - OTHER BANK BALANCES (X in Lakhs)
As at 31st March, As at 31st March,
Particulars 2025 3024
Other Balances
Balances with Banks
Deposit with original maturity more than 3 months having remaining maturity of less than 12 months from the
reporting date [Refer Note No. 26.1.{c}} SR M6
Deposit with original maturity less than three months [Refer Note No. 26.1.(c}] 10.90 10.49
14,912.80 11,450.05
NOTE: 17 CURRENT ASSETS: FINANCIAL ASSETS - OTHERS {Xin Lakhs)
As at 31st March, As at 31st March,
Particulars 2025 7024
Security deposit
Unsecured,Considered good 52.26 32.90
Other Financial Assets
-Earnest Money Deposit ©3.60 884.08
Contract assets [Refer Note 33{iii}]
-Unbilled Revenue - 1,347.61
~Retention Money* 24,200.93 12,572.88
Interest Accrued on-
Bank Deposit 66875 478.75
Investment in 7.18% GOI $GS 2037 26.58 -
Derivative Assets
Foreign Exchange Forward Contracts 6.88 -
Commodity Forward Contracts - 218.86
Other receivables 14.62 24.34
25,063.62 15,560.34
* This amounts are receivabie on fulfilment of certain condition as per terms of the contract
NOTE: 18 CURRENT TAX ASSETS (NET) {X in Lakhs)
As at 31st March, As at 31st March,
Particulars 2025 2024
Advance tax, TDS & TCS 5165.39 5,277.60
Less: Provision for income tax 4,711.79 4,710.99
e . "\;\'r 8 - 453,60 566.61
N2 Co
4 \?r\
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102555
NOTES TG STANDALONE FINANCIAL STATEMENTS

NOTE: 19 CURRENT ASSETS: OTHERS {Xin Lakhs)
Purtictilas As at 31st March, Asat 31st March,
; 2025 2024

Unsecured, considered good
Balances with Government authorities ;

GST, VAT and others taxes/ duties 1,547.07 1,241.98
Others advances :
Balance with Others 301.80 310.99
Prepaid expenses* 1,446.96 931.13
Advance ta suppliers against goods & services 3,623.45 3,208.80
Loans & Advances to Employees 101.68 37.28
Expart benefit receivable 56.57 26.75
7,077.53 5,756.93

* Includes % 673.02 Lakhs {FY 2023-24 Nif} towards expenses against proposed Initial Public Offer (IPO} work which will be allocated between the selling shareholders and the parent Company
wherein the parent Company portion will be adjusted against the Securities Premium on completion of IPO.

NOTE: 20 SHARE CAPITAL {X in Lakhs})
Particulars As at 31st March, Asat .3]_“ March,

A Authorised capital

29,60,00,000 (P.Y. 4,23,95,000 equity shares of X10/- each) equity shares of %5/- each 14,800.00 4,239.50
2,40,00,000. {P.Y. 1,20,00,000 preference shares of X10/- each) preference shares.of X5/- each 1,200.00 1,200.00
16,000.00 5,439.50
B. Issued, subscribed & paid up capital {X in Lakhs)
As at 31st March, As at 31st March,
Particulars 205 2024
24,35,78,096 (P.Y. 3,04,47,262 equity shares of $10/- each fully paid up) equity shares of %5/- each fully paid up 12,178.90 3,044.73
12,178.90 3,084.73
C. St of reconciflation of shares ding at the beginning and at the end of the reporting period: {Xin Lakhs}
Particulars As at 31st March, 2025 As at 31st March, 2024
No. of Shares Amount No. of Shares Amount
Authorised capital
Outstanding Equity Share at the beginning of the year 4,23,95,000 4,239.50 4,23,95,000 4,239.50¢
Add: Adjustment for Sub- Division of Equity share {Refer Note 1} 4,23,95,000 - - -
Add: Increasedin EGM dated 25th November,2024 21,12,10,000 10,560.50 - -
At the end of the year 29,50,00,000 14,800.00 42385000 423350
QOutstanding Preference Share at the beginning of the year 1,20,00,000 1,200.00 1,20,00,000 1,200.00
Add: Adjustment for Sub- Division of Preference share (Refer Note 1} 1,20,00,000 - E -
At the end ofthe year 2,40,00,000 L20% 12000000 130000
Issued, subscribed & paid up capital
Outstanding Equity Share at the beginning of the year 3,04,47,262 3,084.73 3,04,47,262 3,044.73
Add: Split to Face Value of ¥ 5 per share from Face value of X 10 per share {Refer Note i) 3,04,47,262 - . g
Add: Bonus shares issued and allotted to the shareholders {Refer Note J} 18,26,83,572 9,134.17 - -
At the end of the year 24,3578,096 12,178.90 3,04,47 262 3,044.73

During the year, the Company increased its authorised share capital to facilitate future capital expansion and potential issuance of additional shares.
D. Rights, preferences and restrictions attached to Equity shares

The Company has only one class of shares referred to as equity shares having a par value of X 5 per share. Each holder of equity shares is entitled to ane vote per share. The dividend, if any proposed
by the board of directors is subject to the approval of the shareholders in the ensuing Annual general Meeting. in the event of figuidation of the Company, the holders of equity shares will be entitled
to receive remaining assets of the Company, after distribution of all preferential amounts in proportion to their shareholding.

£. List of shareholders holding more than 5% shares in the Company
As at 31st March, 2025 As at 31st March, 2024

U S bl No.ofShares __ %of Holding ___No. of Shares % of Holding
Devendra Goel 11,94,31,856 49.03% 1,19,21,899 39.16%
Jay Goel 8,65,60,000 35.54% 1,08,20,000 35.54%
Rashmi Goel 2,25,44,904 9.26% 45,68,113 15.00%
RAG Private Family Trust 1,40,00,000 5.75% - -
Purushottam Dass Goel {HUF) D - - 22,70,833 7.46%

F. The Company does not have any holding Comgany.
G. Aggregate number and class of shares aliotted as fully paid up pursuant to contract(s) without payment being received in cash.

Shares worth % 1400.33 Lakhs out of the issued, subscribed & paid up capital was allotted on 22nd March, 2022, pursuant to the composite scheme of arrangement sanctioned by the Hon'ble NCLT
which became effective from 22nd Dec, 2021 and appointed date of this scheme of arrangement was 1st Agril, 2019. The consideration is pait through non-cash equity swap transactions in which
1,40,03,257/- numbers of equity shares of the Company issued at the value of X 10/~ each subsequently to which 2,18,87,400 number of shares were cancelled.

H. 42,90,000 number of equity shares of X10/- each were bought back and extinguished during the year 2019-20.
1. Details of Splitting of shares
During the year ended i.e. 31st March, 2025 equity shares have been split through extra-ordinary general meeting dated 14th November, 2024 to Face value of X 5/- each from Face value X 10/~

each. _—
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M/s. LUMINO INDUSTRIES LIMITED
CiIN: U14293WB2005PLC102556

NOTES TO STANDALONE FINANCIAL STATEMENTS
J. Details of bonus shares issued
During the year ended 31st March 2023, the Company has issued fully paid-up bonus shares in the ratio of 2 (two) equity shares for every 3 {three) equity shares held, outstanding on the record
date i.e. September Ist, 2022, thereby increasing the issued, subscribed and paid up share capital from X 1,826.84 lakhs to X 3,044.73 lakhs. The paid-up capital on account of Bonus issue of X
1,217.89 lakhs has been appropriated from general reserve.
During the year ended 31st March 2025, the Company has issued fully paid-up bonus shares in the ratio of 3 (three) equity shares for every 1 {one} equity shares held, outstanding on the record
date i.e. November 23rd, 2024, thereby increasing the issued, subscribed and paid up share capital from X 3,044.73 lakhs to X 12,178.90 lakhs. The paid-up capital on account of Bonus issue has
been appropriated from Capital Redemption reserve for T 4219.00 lakhs , from Securities Premium account for X 2,932.16 lakhs, from General reserve for X 97748 lakhs and £ 4,79553 lakhs
from Retained earnings.
K. There are no calls unpaid by the Directors/Officers.
L. The Company has not forfeited any shares.

M. There are nio securities as on 31st March 2025 { 31st March 2024- Nit) that are convertible info Equity/Prefereiice Shares.

N. Shareholding of promoters

Disclosure of shareholding of promoters is as follows:

As at 31st March, 2025
No. of Share at
the beginning of Change during Adjfts.tr.nent for Adjustment for Change during the | No. of Share at % of Total Shares
the year subdivision (refer year the end of the % change during
Promoter Name the year Bonus {Face value X 5/-
{Face value X 10/ note 201) {Face value X 5/- |year (Face value X the year
{Face value % 10/ {refer note 201) per share)
per share) per share) 5/- per share)
per share)
Purushottam Dass Goel .
{w.e.f 23/11/2024) - - - - 8,00,000 8,00,000 0,33% 100.00%
Devendra Goel 1,19,21,899 30,37,082 1,49,58,981 8,97,53,886 {2,39,992) 11,94,31,856 49.03% 400.89%
Jay Goel 1,08,20,000 - 1,08,20,000 6,49,20,000 8,65,60,000 35.54% 300.00%
As at 31st March, 2024
No. of Share at 1
the beginning of Change during | Adjustment for Adju T Change during the | No. of Share at % of Total Shares .
the year subdivision (refer year the end of the % change during
Promoter Name the year Bonus (Face value X 10/-
(Face value X 10/ note 201} (Face value X 10/- |year {Face value X the year
(Face value X 10/ ) {refer note 20J) peer share}
per share) {Split} per share) 10/- per share)
per share)
Devendra Goel 1,01,31,097 17,90,802 - - - 1,19,21,899 39.16% 17.68%
Jay Goel 77,72,602 30,47,398 - - - 1,08,20,000 35.54% 39.21%
NOTE: 21 OTHER EQUITY (% in Lakhs}
As at 31st As at 31st
Eecenien March, 2025 March, 2024
Capital redemption reserve - 429.00
Capital reserve on business combinations 531.74 531.74
Securities Premium Account 2,932.16
General Reserve = 977.48
Retained earnings 44,190.64 36,554.21
Other Comprehensive income reserve 200.13 164.58
/__._,H‘\ 44.922.51 41,589.16
/oM & oo
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NOTES T STANDALONE FINANCIAL STATEMENTS

M/s. LUMING INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

21.1: Movement of Other Equity (% in Lakhs)
e As at 31st As at 31st
March, 2025 March, 2024
Capital redemption reserve
Balance at the beginning of the year 429.00 429.00
Add: Addition during the year -
Less: Issue of bonus share {429.00) -
Balance at the end of the year {a) - 429.00
Capital reserve on business combinations
Balance at the beginning of the year 531.74 531.74
Balance at the end of the year {b) 531.74 53174
Securities premium
Balance at the beginning of the year 2,932,16 2,932.16
Add: Addition during the year -
Less: Issue of bonus share {2,932.16)
Balance at the end of the year {c) - 2,932.16
General reserve
Balance at the beginning of the year 977.48 977.48
Less: Issue of bonus share {977.48) -
Balance at the end of the year {d) - 977.48
Retained earnings
Balance at the beginning of the year 36,554.21 27,887.94
Add/(Less): Changes due to prior period error {Refer Note 21.2) (37.18) -
Add/(Less}: Profit/{loss) for the year 12,512.77 8,675.32
Less: Issue of bonus share {4,795.53} -
Add/{Less) : Transfer from remeasurement of defined benefits plans from OCl {43.63) {9.05}
Add/f{Less) : Transfer from equity instruments from 0C) = =
Balance at the end of the year (e) 44,190.64 36,554.21
Other Comprehensive Income (OCl) Reserves
Equity instruments through OCl
Balance at the beginning of the year 186.67 186.67
Add/{Less}: Changes due to prior period error (Refer Note 21.2) 2.12 -
Add/{Less): Changes arising from fair value of equity instruments through Other Comprehensive income (net of taxes) 8.92
Less: Transfer to retained earnings ~ o
Balance at the end of the year ) 197.71 186.67
Remeasurement of Defined Benefits Plans through OCt
Balance at the beginning of the year - -
Add/{Less): Changes during the year on Remeasurement of Defined Benefit Plans (43.63) {9.05)
Less: Transfer to retained earnings 43,63 9.05
Balance at the end of the year {8 - L
Foreign currency translation reserve through OCl
Balance at the beginning of the year {22.10} {25.10)
Add/{Less): Changes during the year (Net of taxes) 2452 3.00
{h) 2.42 {22.10)
{a+bictdie+fegth) 44,922.51 41,589.16

21.2 The Company has identified errors which are immaterial and have a cumulative impact of X 35.06 lakhs on the standalone financial statements till March 31, 2024, on account of actuarial
valuation on compensated employee benefits and gain on investment due to change in fair value of investment classified through FVTOCI. The company has corrected the error by

adjusting the opening balance of Retained Earnings & OCi reserve as on April 1, 2024 in line with the requirements of Ind AS 8.

21.2 Nature and purpose of reserves:
Capital redemption reserve

Capital redemption reserve is created consequent to buy-back of equity shares. This reserve shall be utilised in accordance with the provisions of the Companies Act, 2013.

Capital reserve

Capital reserve comprise of reserve arising consequent to business combination in earlier years, in accordance with applicable accounting standards & in terms of relevant scheme sanctioned

by NCLT.

Securities premium

Securities premium is used to record the premium on issue of shares. The reserve can be utilised in accordance with the provisions of the Companies Act, 2013.

General reserve

General reserve is created out of retained earnings and being used for appropriation purpose.

Retained earnings

Retained earnings represents the undistributed profit/ amount of accumulated earnings of the Company.

Equity instruments through Other Comprehensive Income
This reserve represents the cumulative gains and losses arising on revaluation of equity instruments measured at fair value through other comprehensive income; net of amaunts reclassified to
retained earnings when those equity instruments are disposed off.

Remeasurement of defined benefits plans through OCl C ‘ ! dy I, P\S S O
Remeasurement of employee-defined benefits represents re-meqs%meht foss/ rrum defined be| ah:- net & f-{pv

Foreign curyency transiation reserve through OCI [ % H %red | [ay]
Exchange differences relating to the translation of the results al\d@ei ass foragn,g prations fi m%%t\elr fu Itl}
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NOTES TO STANDALONE FINANCIAL STATEMENTS

M/s. LUMING INDUSTRIES LIMITED
CiN: UL14293WB2005PLC102556

NOTE: 22 NON-CURRENT LIABILITIES: FINANCIAL LIABILITIES: BORROWINGS (X in Lakhs}
As at 31st March, As at 31st March,
Particulars 2025 2024
Secured Loan
- From Banks
Rupee Working Capital Term Loan 9,487.51 3,019.12
Less: Current maturities of loan $,588.51 1,031.61
299.00 1,987.51
Vehicle Loan 206.86 44.14
Less: Current maturities of loan 60.95 30.68
135,91 13.46
100491 2,000.97
22.1 Nature of securities details for the borrowings balances are :
{i} Vehicle Loan from banks is hypothecated against the Motor cars purchased under the respective hire purchase agreements.
(i) Refer Note 26.1 for the security details of Rupee Working Capital Loan
22.2 Terms of repayment :
Rate of interest Amount outstanding No. of monthly
Lender of loan instalments outstanding Period D Y
* Current Non-current as at 31st March, 2025 offered
Vehicle Loan
HDFC bank 7.30% 13.46 - 5 07-06-2022 To 07-08-2025 Refer Note 22.1(i)
Bank of Baroda 9.00% 2414 100.11 53 10-09-2024 to 05/09/2029 Refer Note 22.1{i}
Bank of Baroda 9.00% 2336 45.79 33 10-01-2025 To 10-12-2027 Refer Note 22.1(i}
Rupee Working Capital Term Loan
Canara bank 7.95% 21201 - 11 22-03-2022 To 22-02-2026 Refer Note 26.1
RBL bank 9.40% 144.25 - 12 30-04-2022 To 31-03-2026 Refer Note 26.1
Yes bank 8.45% 25.00 1250 18 30-12-2022 To 30-09-2026 Refer Note 26.1
IDFC bank 9.25% 402.75 201.38 18 30-10-2022 To 30-09-2026 Refer Note 26.1
IDFC bank. 8.70% 7,500.00 g 4 30-12-2024 TO 30-03-2026 Refer Note 26.1
IDFC Bank 9.25% 304.50 685.13 39 31-07-2022 Yo 30-06-2028 Refer Note 26.1
22.3 The Company has not defaulted in repayment of loan and interest as on balance sheet date.
NOTE: 23 NON-CURRENT LIABILITIES: FINANCIAL LIABILITIES: LEASE UABILITY (in Lakhs)
As at 31st March, As at 31st March,
Particulars 2095 2024
Unsecured
Balance at the beginning of the year 1,529.94 1,363.90
Add: Addition/ modification during the year 498.26 393.51
Add: Finance costs accrued during the year 192.42 166.03
Less: Deduction during the year - {49.31)
Less: Payment of lease liabilities {348.02} {344.19)
Balance at the end of the year 1,872.60 1,529.94
Less: Current maturities of long term lease liabilities 178.34 77.8%
Non- Current Balance at the end of the year 1,694.26 1,452.05
23.1 Refer Note 44.8 for other disclosures of ind AS-116 - leases
NOTE: 24 NON-CURRENT LIABILITIES: OTHER FINANCIAL LIABILITIES {X In Lakhs}
As at 31st March, #As at 315t March,
Particulars 2075 2024
Security deposit payable 283.66 283.66
283 66 26
NOTE: 25 NON-CURRENT LIABILITIES: PROVISIONS (Xin Lakhs)
i fis at 31st March, As at 31st March,
Particulars 2025 2024
Provision for employee Benefit
- Provision for gratuity {Funded- Net) 101.10 63.08
101.10 63.09

25.1 Refer Note 44.4 for other disclosures of Ind AS-19 - employee benefits
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Mi/s. LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556
NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE: 26 CURRENT LIABILITIES; FINANCIAL LIABILITIES - BORROWINGS {Xin Lakhs}
i As at 31st March, As at 31st March,
Particulars 2025 2022
1. Loan repayable on demand
Secured borrowings
Fram bank under consortium basis
- Cash credit 522.28 249.63
- Bank overdraft facility [Refer Note 26.1 (e) | 3,348.55 27.62
{a} 3,870.83 277.25
1. Other short term borrowings
Secured borrowings
From bank under consortium basis
- Payable against letter of credit 9,691.91 12,636.23
- Packing credit loan - 750.00
- Rupee Working Capital Loan 3,909.11 -
Unsecured borrowings
- Acceptance 33,213.84 27,500.26
- Payable against letter of credit 1,721.27 -
~ Rupee Working Capital Loan 18,197.26 -
(b} 72,733.39 40,386.49
. Current maturities of long-term debt
Secured
- Rupee Working Capital Term Loan 8,588.51 1,031.61
- Vehicle Loan 60.95 30.68
{c) 8,645.46 1,062.29
{a+b+¢) 85,253.68 42,226.03

26.1 Nature of security given:
Secured loan has been availed by the Company on the basis of fund based and non-fund based facilities from various banks under consortium banking arrangements and are secured against:

Primary security
{a} Pari passu charge on inventories and book debts and on entire current assets of the Company including p and future,

Collateral security
{a) Equitable Mortgage {(EMT) of factory land & building in the name of the Company and Mr. Devendra Goel {Director) situated at Jalan industrial estate complex, Jamaipur, Domjur with a total area
of 407.925 decimal.

{b} Equitable Mortgage (EMT) of office units at 12/3 and 12/4 in " Merlin Acropolis™ in the name of M/s. Brijdham Infrastructure Pvt. Ltd. and M/s. DRP Realtors Pvt, [td with a total super built up
area of respectively 6232,80 & 5688 Sqft. approx.

{c) First pari passu charge on Fixed deposit pledged except Fixed deposit of X 4,957.61 Lakhs (Previous year- £ 2,577.11 Lakhs)

{d} Hypothecation of plant & machinery and other miscellaneous assets.

(e} Bank Overdraft facility taken against pledge of Fixed Deposit and Government Securities.

Guarantee:

(a} Personal guarantee of Mr. Devendra Goel (Director) and Mr. Jay Goel {Director} and Mr. Deepak Goel {Relative of director).

(b} Corporate guarantee of M/s. DRP Realtors Pvt. Ltd &. M/s Brijdham Infrastructures Pvt Ltd, whose property value is offered as collateral security to the axtent of the market value of the
properties, whose market value is X 1,259 Lakhs and X 1,373 Lakhs respectively.

Others:

(a) interest on working Capital Facilities from banks carries interest ranging from 7.40% to 9.50% per annum.Buyer's Credit from Banks bears interest between 7.27% to 8.00% per annum. Packing
credit facility from Bank carries interest 6.15%.

{b) The Company has not availed borrowings based on the security of current assets of any Group Company.
26.2 Reconciliation of quarterly statements (including revised) submitted to bank with books of accounts along with reasons for differences is as given below:

{Zin Lakhs)
Amount as per
R Amount as per Statements -
Quarter ended Securities Mame of the Bank of ol ot it Difference Reasons for the difference
= banks
30th June, 2024 Canara Bank, Bank of Baroda, Union 99,632.48 99,492.40 140.08
30th September, 2024 Inventories and | Bank, Yes Bank, Andhra Bank, HDFC 1,11,561.57 1,11,683.15 (121.57)
*Trade Bank, RBL Bank, State Bank of Refer {i) & {ii) below
21st December, 2024 Receivables | India,Punjab & Sind Bank, IDFC Bank 1,27,220.86 1,25,987.45 1,233.41
31st March, 2025 and Punjab Nationat Bank 1,19,934.60 1,18,580.36 1,354.24

* For reporting under this clause, Trode receivables includes retention which is classified as Financial Asset and is net off advances from customer which is classified cs Other current liabilities in
baoks of account.

Reasons for the differences above:

i} Differences in inventories is mainly on account of Stock in Transit,Value of 1 yries of stores, cc bies & packaging material details has not been considered by the banks and hence not
submitted.

if} Differences in trade receivables is mainly on account of TDS, TCS, Provision for doubtful debt, the related parties debtors and bill discounting debtors which are not considered by the banks and
hence not submitted.
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NOTES TO STANDALONE FINANCIAL STATEMENTS

M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

eref Amount as per Stat:;::::f
uarter ended Securitie: Mame of the Bank ence Reasons for the difference
- Provid : books of accounts | submitted with RSSan -
rovide: ek
30th June, 2023 45,778.33 43,741.54 2,036.79
! foli o Canara Bank, Bank of Baroda, Union
30th September, 2023 nvelfrr :)r;zs an Bank Yes Bank, Andhra Bank,HDFC 61,429.55 59,936.09 1,493.46 Refer (1% (i) below
31st December, 2023 .a Bank,RBL Bank, State Bank of India, 71,535.01 ©9,407.65 2,127.36
Receivables . o
IDFC and Punjab National Bank
31st March, 2024 73,612.80 70,609.42 3,003.38

Trade receivables includes retention and is net off advances from customer.
Reasons for the differences above:

i} Differences in Inventories is mainfy on account of Stock in Transit, Value of Inventories of stores, consumables & packaging material details has not been considered by the banks and hence not

submitted.

ii) Differences in trade receivables is mainly on account of TDS, TCS, the related parties debtors and bill discounting debtors which are not considered by the banks and hence not submitted.

NOTE: 27 CURRENT LIABILITIES: FINANCIAL LIABIUTIES - LEASE LIABILITY {X in Lakhs)
As at 31st March, As at 31st March,
Particulars 2025 2028
Lease liability 178.34 77.89
178.34 77.89
27.1 Refer Note 44.8 for other disclosures of ind AS-116 - leases
NOTE: 28 TRADE PAYABLES (X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Total outstanding dues of Micro and smali enterprises 3,556.03 3,830.20
Total outstanding dues of other than Micro and small enterprises 6,457.82 9,795.96
10,013.85 13,626.16
NOTE: 28.1 Trade payable ageing schedule for the year ended 31st March, 2025
O ding for following perlods from the date of the transactions
Particulars Unbifled Not Due # Less than 1.yesr Taois 23 year More than 3 Total
year
Undisputed:
MSME 1,785.18 724.16 1,046.68 - - - 3,556.03
Others 1,414.40 502.47 4,525.72 878 645 - 6,457.82
Disputed:
MSME - - - - -
Others 3 - . " - .
Total 3,199.58 226.63 557241 8.78 6.5 10,013.85
NOTE: 28.2 Trade payable ageing schedule for the year ended 315t March, 2024
Outstanding for foflowing periods from the date of the transactions
Particulars Unbilled Not Due # More than 3 Total
{ess than 1 year 1-2 year 2-3 year
years
Undisputed:.
MSME 122.6% 3731 3,670.20 - - - 3,830.20
Cthers 693.85 1,0580.05 7.662.15 248.01 9113 10.76 9,795.96
Disputed:
MSME - - - -
Others - - - - - -
Total 816.55 1,127.36 11,332.35 248.01 91.13 10.76 13,626.16

# Not due represents retertion money which is payable on fulfilment of certain condition as per terms of the contract.

28.3 Refer Note 44.10 for disclosure requirement under Sec 22 of The Micro, Small and Medium Enterprises Development Act, 2006
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M/s. LUMINO INDUSTRIES LIMITED
CiN: UL4293WB2005PLC102556
NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE: 29 CURRENT UABILITIES: DTHER FINANCIAL LIABILITIES {Xin Lakhs)
; As at 315t March, As at 31st March,
Parti ’
articulars 2024
Creditor for capital goods
- Total outstanding dues of micro and small Enterprises 42.35 -
- Tetal outstanding dues of creditors other than micro and small Enterprises 2497 48.77
Derivative fiabilities
Foreign exchange forward contracts « 0.74
Commodity forward contracts 11.80 -
Security deposit payable 142.80 -
Others financial liabilities 704.43 427.40
926.35 476.91
29.1 Refer Note 44.10 for disclosure requirement under Sec 22 of The Micro, Small and Medium Enterprises Development Act, 2006
NOTE: 30 OTHER CURRENT LIABILITIES {X in Lakhs)
As at 31st March, As at 31st March,
P —— 2025 2024
Contract Liabilities [Refer Note: 33(iii)] 6,852.23 8,328.37
Advance from customer 2,904.96 2,831.42
Statutory dues payable 2,588.62 562.44
Provision for Claims Payable 519.39 -
— 12,865.20 11,722.23
30.1: Contract liabilities represents unearned revenue which is amount due to customers which primarily relates to invoices raised on c t of milestones in respect of supply
contract and operational and maintenance services, for which the r shall be recognised based on the completion of the performance obligations over the period of time.
NOTE: 31 CURRENTY LIABILITIES: PROVISIONS {X In Lakhs)
A As at 31st March, As at 31st March,
S 2025 2024
Provision for employee Benefit
- Provision for leave 54.55 =
54.55 -
31.1 Refer Note 44.4 for other disclosures of ind AS-19 - employee benefits
NOTE: 32 CURRENT TAX LIABILITIES - {NET} {X in Lakhs}
4 As at 31st March, As at 31st March,
P. )
e 7025 2024
Provision for income tax 13,696.45 16,900.85
tess: Advance tax, TDS & TCS 11,290.96 9.919.9¢
280585 98055




W/s. LUMING INDUSTRIES LIMITED
CIN: U14293WB2005PLCI02556
NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE: 33 REVENUE FROM OPERATIONS {% In Lakhs)
Year ended Year ended
T 31st March, 2025 315t March, 2024
Sale of product and Services
- Supply of Manufactured goods & Others 57,075.80 31,539.47
- EPC Projects & other services 1,34,195.93 1,08,854.96
{a) 1,91,271.73 1,40,394.43
Other operating revenues
- Export Benefits 80.72 49.50
- Sale of scrap 301.70 227.65
- Job work 142.66 59.85
{b} 525.08 337.04
Total {a+b} 1,91,796.81 1,40,731.47
Note Revenue from EPC Projects & other services includes in-house factured goods amounting to X 57,411.97 Lakhs & X 52,826.72 Lakhs for Financial
year ended 31st March, 2025 and 31st March, 2024 respectively, which has been reduced from the gross sale of manufactured goods as an inter-unit
transaction.
(i} Disaggregated revenue information {Net of G5T):
{A} Primary geographical market wise;
- Domestic
Manufacturing 56,049.34 31,538.47
EPC Projects & Other Services 1,26,676.97 1,08,346.78
- Export
Manufacturing 1,026.46 -
EPC Projects & Other Services 7.518.96 508.18
IMLB 1,40,394.43
{B} Major product/ service fine wise:
Manufacturing of cable, conductor & other allied products 57,075.80 31,539.47
EPC Projects & Other Services 1,34,195.93 1,08,854.96
éﬂ.l?l.ﬂ 1,40,394.43
(C) Timing of revenue recognition wise as per Ind AS 115 into over a period of time and at a point irn time (Net of GST}:
- At a pointin time 57,075.80 31,539.47
- Over a period 1,34,195.93 1,08,854.96
19127173 1,40,394.43
{ii} Reconciliation of revenue recognised with Contract price (Net of GST}:
Gross revenue recognised during the year 1,91,294.41 1,40,495.13
Less: Discount paid/ payable to Customer 22.68 100.70
19127073 1,40,394.43
{iliy Contract Balances
Movement in Contract Asset are as foliows:
- Balance at the beginning of the year 13,920.49 6,893.15
- Invoices raised that were included in the contract assets balance at the beginning of the year {1,347.61)} {2,022.29)
- Increase due to revenue recognised during the year and receivable transfer to Contract Asset 14,068.85 11,795.77
- Transfer from Contract Asset recognised at the beginning of the year to receivables {1,828.16) {4,093.75)
- Invoices not raised but performance obligation is satisfied - 1.347.61
- Balance at the end of the year 24&.51 13,920.49
Movement in Contract Liability are as follows:
- Revenue recognised that was included in the contract liability balance at the beginning of the year 8,328.36 341.59
- Revenue booked during the year {8,193.83) (122.09)
- Reversal of revenue for which revenue to be recognised over the period of time 6,717.70 8,108.86
- Balance at the end of the year 6,852.23 8,328.36




Wifs, LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556
NOTES TO STANDALONE FINANCIAL STATEMENTS

NOTE: 34 OTHER INCOME {¥ in Lakhs)
Year ended Year ended
ge =l 31st March, 2025 31st March, 2024
Interest income on financial assets carried at amortised cost
- Onloans 76.12 97.64
- On bank deposit 1074.82 780.36
- Unwinding income on fair valuation of security deposit 1.81 9.78
- On others 26.09 93.08
Interest income on financial assets carried at FVTPL
- On GOl Bond 142.65 -
Dividend Income
- Dividend from shares 1.08 0.92
Other non-operating income
- Excess liabilities written back {Net) 200.55 522.52
- Interest received on income tax refund - 60.73
- Other miscellanecus income 28.92 38.99
Net gains (losses) on fair value changes
- Gain on fair valuation of investments measured at fair value through profit & loss {Net} 47.02 73.28
- Gain on fair valuation of derivative instruments measured at fair value through profit and loss {Net} (4.92} 218.12
Realised gain on derivative inst: ts (Net) 1024.84 (428.32)
Other Gains and Losses
- Share of profit from LLP 18.35 3.00
- Gain on foreign exchange fluctuation (Net} 132.08 52.96
- Gain-on sale of investments measured at fair value through profit & loss (Net}- 90.51 198.67
- Gain on sale/ discard of Property, Plant & Equipment {Net} 11.38 {30.62)
- Gain on modification of lease (Net) - 12.38
- Reversal of expected credit loss - 2242
2,8471.31 1,726.90
NOTE: 35 COST OF MATERIALS CONSUMED {X in Lakhs)
Year ended Year ended
Pardioniacs 315t March, 2025 31st March, 2024
Raw material consumed 1,05,202.99 77,066.55
‘1405_,202.99 77,066.55
NOTE: 36 ERECTION, SUBCONTRACTING AND OTHER PROJECT EXPENSES [Xin Lakhs]
r Year ended Year ended
A 315t March, 2025 31st March, 2024
Construction material 38,014.08 30,626.03
Erection & subcontracting charges 9,831.68 5.303.10
e ble stores exp 2.456.69 504.78
50,302.45 36,433.91
NOTE - 37 CHANGES IN INVENTORIES {X in Lakhs)
Year ended Year ended
FanE—: 31st March, 2025 31st March, 2024
Finished goods
Opening stock 5,499.07 1,897.74
Closing stock 11,108.75 5,499.07
{2} {5,609.68} {3,601.33)
Semi-finished goods
Opening stock 3,247.48 4,648.03
Closing stock 6,048.91 3,247.48
{b) (2,801.43) 1,400.55
Work-in-progress
Opening stock - 33.84
Closing stock - =
© = 33.84
Stock in Trade
Opening stock 21.47 21,47
Closing stock - 21.47
{c} 21.47 -
Stock in Transit {Finished Goods)
Opening stock 2.015.05 -
Closing stock 3,089.25 2,015.05
{c} {1,074.20} {2,015.05)
Construction material and tools
Opening stock - . 1,368.41 1,198.08
Closing stock @\’\\ & C 837.73 1,368.41
/\%/ \\ {d) 480.68 (170.33)
:’ n (asbsced) 8,983.16) (435231
/% 00\) s




NOTES TO STANDALONE FINANCIAL STATEMENTS

M/s. LUMINO INDUSTRIES UMITED

CiN: U14293WB2005PLC102556

NOTE: 38 EMPLOYEE BENEFITS EXPENSES {X In Lakhs)
y Year ended Yeay ended
e 318t March, 2025 31st March, 2024
Salaries & wages 6,203.78 4,634.20
Directors Remuneration 823.95 1,049.87
Contribution to provident, gratuity and other funds 27202 214.24
Staff welfare expenses 335.14 226.57
16A8  Giams
38.1 Refer Note: 44.4 for disclosure under Ind AS 19- employee benefits
NOTE: 39 FINANCE COSTS {% in Lakhs)
Year ended Year ended
fuisigey 31st March, 2025 315t March, 2024
Interest expense on:
- Bank borrowings and others 6,404.24 3,457.50
Other borrowing cost
- interest on lease liabilities 192.42 166.03
- Interest on Others 4.69 -
£,601.35 3,623.53
NOTE: 40 DEPRECIATION AND AMMORTISATION EXPENSES {Xin Lakhs}
Year ended Year ended
Particulars 31st March, 2025 31st March, 2024
Depreciation on property, plant & equipment 1,410.47 804.72
Amortisation on intangible assets 6.62 12.68
Amortisation on right-of-use assets 215.35 203.99
1,632.44 1,021.39
{For details refer Note 3, 5 and 6}
NOTE: 41 OTHER EXPENSES {X in Lakhs)
Year ended Year ended
e 31st March, 2025 31st March, 2024
Stores, spare & tools consumed 847.15 33755
Bank charges and commission 1,004.18 1,222.58
Fork Lift charges 38.51 36.67
Packing drum expenses 287,22 241.42
Power & fuel 1,047.91 808.96
Job work expenses 119.60 34.36
Repairs & Maintenance
- Buildings 12.25 12.85
- Plant & Machinery 146.38 122.31
- Cthers 333.50 348.34
Inspection & testing charges 231,94 157.62
Carriage outward and delivery cost 1,616.85 1,829.58
Cash Rebate 250.62 694.08
Clearing and forwarding charges. 480.14 278.25
Insurance charges 533.36 766.88
Commission & Brokerage 7110 109.38
Rent expenses 546.67 350.35
Advertisement & sales promotion expenses 166.41 209.58
Stationery and printing 91,37 55.05
Telephone, postage and telegrams 72.83 52.66
Payment to Auditors {Refer Note: 41.1} 44.20 15.70
Rates, taxes & duties (Refer Note: 44.15} 2,345.53 1,158.50
Legal and professional charges 767.48 519.61
Director's sitting fees 19.76 1.36
Cerporate social responsibility expenses (Refer Note: 44.2) 121.08 23.20
Provision for Doubtful Debt 641.05 -
Travelling & conveyance expenses 1,028.55 884.82
Miscellaneous expenses {Refer Note: 44.16) 1,990.62 860.74
15,346.18 10,932.40

v &
=

N




/5. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLCI02556

NOTES TO STANDALONE FINANCIAL STATEMENTS
41.1: Auditors remuneration includes

Year ended Year ended
s 31stMarch, 2025 31stMarch, 2024
Payment to auditors®
Audit fees 40.40 12.00
Tax Audit fees 3.00 3.00
Cost Audit fees 0.80 0.70
44.20 15.70
* Payment to Auditors does not include fees relating to IPO expenses amounting to % 39.50 lakhs, debited to p
NOTE: 42 TAX EXPENSE {Xin Lakhs}
Particul Year ended Year ended
ko 31st March, 2025 315t March, 2024
Current tax 5,951.80 3,155.40
Tax provision for earlier years 13.16 {3.30)
Deferred tax (1,546.75) (219.40)
241821 2,932.70
42.1 Refer Note: 10 and 44.5 for disclosure under Ind AS 12- Income Taxes
NOTE: 43 OTHER COMPREHENSIVE INCOME (Xin Lakhs)
Year ended Year ended

Particulars

31st March, 2025 31st March, 2024

1.1- ltems that will not be reclassified to profit or loss
A Re ts of defined benefit plans
Less: Tax relating tor ts of defined benefit plans
B.  Equity instruments through Other Comprehensive Income
Less: Tax relating to equity instre ts through Other Comprehensive Income.

1.2- items that will be reclassified to profit or loss
A.  Gain/{loss} arising from translating the financial statements of a foreign operation
Less: Tax relating to translating the financial statements of a foreign operation

(58.31) {12.09)
14.68 3.04
10.41 -
{1.49} -
{a) (34.71) (9.05}
32.72 401
(8.20) : {1.01)
(b} 24.52 3.00
(ath) {10.19) {6.05)




NOTES

M/s. LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556
FORMING PART OF STANDALONE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 315T MARCH, 2025

Note - 44 OTHER DISCLOSURES:
44.1 Contingent liabilities and commitments (to the extent not provided for})
i} Provisions are recognised when the Company has a present obligation (legal or constructive} as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation.
Provisions is measured using the cash flows estimated to settle the present obligation and when the effect of time value of money is material,
Provisions are determined by discounting the expected future cash flows {representing the best estimate of the expenditure required to settle the
present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The unwinding of the discount is recognized as finance cost. Reimbursement expected in respect of expenditure required to
settle a provision is recognised only when it is virtually certain that the reimbursement will be received.
(a) Contingent Liabilities: (X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Claims against the Company not acknowledged as debts :
{a) Claims by customers/suppliers and other third parties. 96.65 52.85
{b} Representation have been filed before the respective authorities against;
- Custom Duty under appeal/ litigation - 949.67
- Income Tax under appeal/ litigation 1,748.05 1,553.53
- GST under appeal/ litigation 243.37 5.44
- High Court-Patna relating to Civil Writ Jurisdiction 9.38 9.38
i) The amounts shown in (i} above represent the best possible estimates.arrived at on the basis of available information. The uncertainties and timing
of the cash flows are dependent on the outcome of different legal processes which have been invoked by the Company or the claimants, as the case
may be and, therefore, cannot be estimated accurately. The Company does not expect any reimbursement in respect of above contingent liabilities.
if) Out of the said contingent liabilities, the management is of the view that substantial amount of demand included above, under the Income Tax
dues is arising due to error in allowing the TDS/TCS ,Advance tax, Mat credit etc by the assessing officer where management has filed appeal under
the relevant authorities for the rectification.
iii} One of the claim with respect to (a) above the Company has made counter claims/ has a right to recover money in the event of claims crystallizing
amounting to X 87.16 Lakhs (Previous year ended 31/03/2024 - X 87.16 Lakhs}
iv) The Company has received demand orders of X 469.12 Lakhs relating to Assessment Year 2015-16, 2016-17, 2017-18, 2018-2019 & 2019-20 via
orders dated 25th November, 2024, from deputy commissioner of income Tax, by treating some unsecured loan obtained by the Company during the
respective years as unexplained cash credit under section 68 of the Income Tax Act, 1961 and aiso disallowed the amount of interest paid on these
loans. The management firmly believes that the Company has a strong case and such demand is not tenable as per law. The Company has filed appeal
against the above orders to the Commissioner of Income-Tax {Appeal).
v} The Company has received demand orders of X. 101.92 Lakhs relating to Financial Year 2020-21 under section 73(9} of WBGST/CGST Act 2017 read
with u/r 142(5) of WBGST/CGST Rules,2017 via orders dated 16th January, 2025, from Assistant Commissioner of State Tax {GST WB). The
management firmly believes that the Company has a strong case and such demand is not tenable as per law. The Company is in. the process. of filing
appeal against this orders.
{b) Capital & Other Commitments: {X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Estimated amount of contracts remaining to be executed on Capital Assets and not provided for 1775.91 1,749.89
{Net of advances) ‘
44.2 Details of Corporate Social Responsibility (CSR) expenditure
44.2.1 Details of CSR expenditure: {X in Lakhs)
Particulars Year ended Year endsd
) 31st March, 2025  31st March, 2024
{i) Gross amount required to be spent by the Company during the year 89.47 23.64
(iR} Amount spent during the year :
(i) Construction/ acquisition of any asset*
- in cash/ bank 25.00 -
’ /‘T“ - - yet to be paid in cash/ bank o -
V\'G = & Oé . {ii} On purposes other than (i} above
7\ W, - in cash/ bank 96.00 23.20
*{ s - yet to be paid in cash/ bank - -
(C; (\ N ‘*{1)) Previous year excess spent adjusted with current year requirement to be
® A 3.50 393
_,),\__—’ s spent . S O
b \eied AGGO/ {iv} Unspent amount during the year // 0 - -
S v) Reason for shortfall qQ 6— - /‘ - B
* The assets are not owned by the Company. 8 ' Acco ms IT|

\
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M/s. LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

44.2.2 Nature of CSR activities : {X in Lakhs)
Particulars Year ended Year ended_
31st March, 2025 31st March, 2024
(a} Promoting healthcare including preventive healthcare - 3.00
(b) Promot.ing educ:ixtion, incll{ding spe.cial' education and employn‘xent 86.00 14.20
enhancing vocational training and livelihood enhancement projects.
Protection of national heritage, art and cuiture including restoration of
(e building and sites of historical importance and works of art. ) 6.00
{d) Animal Welfare 5.00 -
Construction and expansion of a Food distribution centre, Goshale and
(e) Cultural Centre for the propagation of its charitable objectives. 109 i
) Training to promote rural sports, nationally recognised sports, paralympic 5.00 )
sports and Olympic sports; )
121.00 23.20
44.2.3 Details of excess amount spent {X in Lakhs)
Particulars Year ended Year endad
31st March, 2025 31st March, 2024
Opening {Excess}/Shortage Balance {3.50} {3.93)
Gross to be spent during the year 89.47 23.63
Actual Spent 121.00 23.20
Excess balance to be carried forward (35.03) (3.50)

44.3 Earnings Per Share
Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the
year. Diluted earning per share is computed by dividing the profit after tax by the weighted average number of equity share considered for deriving
basic earning per share and also the weighted average number of equity share that could have been issued upon conversion of all dilutive potentiai
equity share. The diluted potential equity share are adjusted for the proceeds receivable had the shares been actually issued at fair value which is the
average market value of the outstanding share.

(% in Lakhs)

Year ended Year ended
31st March, 2025 31st March, 2024

Particulars

Basic and Diluted Earnings per Share (Par Value X5 per share}
(i) Profit after tax (X in lakhs) 12,512.77 8,675.32
Weighted average number of equity shares outstanding during the financial

{ii) JEsP(Refer otebElow) 24,35,78,096 24,35,78,096
{iii) Face value of equity shares 5.00 5.00
{iv) Basic and Diluted Earning per Share # 5.14 3.56

# The Company does not have any potential dilutive equity shares

44.3.1 The earning per share for Split and Bonus has been adjusted for previous year after calculating EPS by considering impact of increase in shares in
accordance with IND AS-33 Earning Per Share [Refer Note 20(3)&{1)}




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

444

44.4.1

44.4.2

Employee Benefit Plans
As per Ind AS - 19 “ Employee Benefits”, the disclosures of Employee Benefits are as follows:

Defined Contribution Plans

The Company makes contribution towards provident fund and employees state insurance as defined contribution plan.The contributions to the
respective fund are made in accordance with the relevant statute and are recognised as expense when employees have rendered service entitling
them to the contribution. The contributions to defined contribution plan,recognised as expense in the Statement of Profit and Loss are as under :

{% in Lakhs)

Year ended Year ended

Defined Contribution Plan
31st March, 2025 31st March, 2024

Contribution to Provident and Other Funds:
Employer’s Contribution to Provident Fund 177.99 139.69
Employer’s Contribution to Pension Scheme 8.38 6.29

Workmen and Staff Welfare Fund:

Employee State Insurance Corporation 7.04 4.82
Defined Benefit Plans

Gratuity

The contribution towards employees benefit scheme is made to Lumino Industries Ltd. Employee Gratuity Fund which is managed & certified by Life
Insurance Corporation of india and HDFC Life Group Unit Linked Future Secure Plan. The present value of obligation is determined based on actuarial
valuation using the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee benefit
entitlement and measures each unit separately to build up the final obligation.

Leave

The Leave scheme followed by Lumino Industries Limited allows only availment of accumulated leave during the period of service and does not
provide for any lump sum payment made on exit either by way of retirement, death, disability or voluntary withdrawal.

The present value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the projected
unit credit method.

The defined benefit obligation calculated uses a discount rate based on government

int t Risk
nuera B bonds. If bond yields fall, the defined benefit obligation will tend to increase.

This is the risk of variability of results due to unsystematic nature of decrements that
include mortality, withdrawal, disability and retirement. The effect of these
decrements on the defined benefit obligation is not straight forward and depends
Demographic risk upon the combination of salary increase, discount rate and vesting criteria. It is
important not to overstate withdrawals because in the financial analysis the retirement
benefit of a short career employee typically costs less per year as compared to a long
service employee. )

Salary inflation Risk Higher than expected increases in salary will increase the defined benefit obligation.

Gratuity benefit is paid in accordance with the requirements of the Payment of
Gratuity Act, 1972 {as amended from time to time). There is a risk of change in

Regulatory Risk regulations requiring higher gratuity payouts (e.g. Increase in the maximum limit on
gratuity from X 10 lakhs to X 20 lakhs). An upward revision of maximum gratuity limit
will result in gratuity plan obligation.




NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

44.4.4
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44.4.3 Amounts recognised in the Balance Sheet {Xin Lakhs)
Particulars ' As at 31st March, As at 31st March,
2025 2024
a. Present Value of Defined Benefit Obligation
- Funded 485.00 351.87
b. Fair Value of Plan Assets 383.88 288.79
Amount to be recognised in Balance sheet - Asset/ (Liability} {101.13) {63.08)
Net (Liability)/ Asset - Current e -
Net {Liability}/ Asset - Non Current {101.13) {63.08)
Change in Defined Benefit Obligations {X in Lakhs)
Year ended Year ended

44.4.5

44.4.6

44.4.7

Particulars

31st March, 2025  31st March, 2024

Defined Benefit Obligation, beginning of the year 351.87 28427
Current Service Cost 66.21 52.24
Interest Cost 23.76 19.69
Actuarial {Gains)/ Losses - experience 46.35 6.18
Actuarial (Gains)/ Losses - Financial assumptions 11.96 3.28
Actual Benefits Paid {15.15) (13.79)
Defined Benefit Obligation, end of the year 485.00 351.87
Change in Fair Value of Plan Assets (¥ in Lakhs)
Year ended Year ended

Particulars

31st March, 2025  31st March, 2024

Change in Fair Value of Plan Assets during the year

Fair value of Plan Assets, beginning of year 288.78 222.33
Interest income on plan assets 22.43 17.61
Employer contributions 87.82 65.26
Return on Plan assets greater/(lesser) that discount rate 2 (2.63)
Benefits paid {15.15) {13.79}
Fair value of plan assets at the end of the year 383.88 288.78
Expenses recognised in Statement of Profit & Loss {X in Lakhs}
Particulars _ Year ended Year ended

31st March, 2025 31st March, 2024
Current Service Cost 66.21 52.24
Net interest on net defined benefit Liability / (Asset) 133 2.08
Total Expense/ {Income) included in "Employee Benefit Expense” 67.54 54.32
Expenses recognised in Other Comprehensive Income {X in Lakhs})
Particulars Year ended Year ended

31st March, 2025 31st March, 2024
Actuarial (Gains)/ Losses

Due to Defined Benefit Obligations experience
Due to Defined Benefit Obligations assumption changes
Return on Plan assets greater/(lesser) that discount rate

Actuarial {Gains)/ Losses recognised in Other Comprehensive income

46.35 6.18
11.96 3.28

- 2.63
58.31 12.09
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44.4.8 Sensitivity Analysis {Xin Lakhs)
Particulars i As at 31st March, 2025 As at 31st March, 2024
Defined Benefit Obligation {Base) 485.00 351.87
Sensitivity Analysis Dacrease increase Decrease Increase
Ef.fect on Defined Benefit Obligation due to 1% change in 26 (23.35) 173.64 (15.81)
Discount rate
Effect on Defi'ned Benefit Obligation due to 1% change in (19.94) 20.64 (13.52) 13.95
salary escalation rate
44.4.9 Significant Actuarial Assumptions
Particulars As at 31st March, As at 31st March,
2025 2024
Discount Rate 6.40% 6.90%
Salary escalation rate 13.00% 13.00%
Withdrawal rate
-for age upto 30 years 25.00% 25.00%
-for age above 30 years 20.00% 20.00%

Damographic assumptions

Mortality table

Indian assured lives mortality 2006-08
Ultimate

Withdrawal rate

Age below 30:: 25%
Age of 30 and above : 20%

Retirement age

60 Years

44.4.10 Category of Assets

Particulars

As at 31st March, As at 31st March,

) 2025 2024
Assets under schemes of Insurance - Conventional products 100% 100%
44.4.11 Expected benefits payment for the year ending {X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
March 31, 2025 - 61.30
March 31, 2026 75.72 50.89
March 31, 2027 63.29 47.16
March 31, 2028 56.63 42.32
March 31, 2028 60.75 42.55
March 31, 203C 65.29 150.16
March 31, 2031 to March 31, 2035 207.67 -

The Gratuity and contribution to defined contribution plans have been recognised under
clubbed with “ Salaries and wages” under Note No.38 - Employee benefits expenses.

44.4.12

“ Contribution to provident, gratuity and other funds

"
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44.5 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair
value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those
charactetistics into account when pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure purposes in
the financial statement is determined on such a basis, leasing transactions and measurements that have some similarities to fair value but are not fair
value, such as net realisable value in Inventories or value in use in Impairment of Assets.

44.5.1 Financial Instruments
The estimated fair value of the Company’s financial instruments is based on market prices and valuation techniques. Valuations are made with the
objective to include relevant factors that market participants would consider in setting a price, and to apply accepted economic and financial
methodologies for the pricing of financial instruments. References for less active markets are carefully reviewed to establish relevant and comparable
data.

Categories of financial instruments { Non-Current & Current)

As at 31st March, 2025 (X in Lakhs)
Carrying Value
Particul R No. -
by Efv Mot AtCost  Amortised Cost ] FVTPL
Financial assets
Investments in LLP 7 0.30 - - -
Investments 7&13 193.95 - 201.69 3,228.64
Cash and Cash equivalent .
15 & 16 - 22,719.42 - -
(include other bank balances} >
Trade Receivables 14 - 72,116.39 - -
Other Financial Assets 9&17 _ - 27,321.33 - 6.88
Total Financial Assets 194.25 1,22,157.14 201.69 3,235.52
Financial Liabilities
Borrowings 22 &26 . 86,298.59 - :
Trade Payable 28 - 10,013.85 - -
Lease liahilities 23 & 27 - 1,872.60 - -
Other Financial Liabilities 24 & 29 - 1,198.22 ~ 11.80
Total Financial Liabilities - 99,383.26 - 11.80
As at 31st March, 2024 {X in Lakhs)
Carrying Value
Parti -
I Referdoralic AtCost _ Amortised Cost FVTOCH FVTPL
Financial assets
Investments in LLP 7 0.30 - - -
Investments 7&13 56.45 - 188.63 8,466.02
Cash and Cash equivalent )
13,245.62 - -
{include other bank balances) 15816
Trade Receivables 14 - 45,952.34 - -
Loanrs 8 - 1,024.54 - -
Otherrfvinarncial Assets 9&17 - 16,837.34 - 219.86
Total Financial Assets 56.75 77,059.84 188.63 8,685.88
Financial Liabilities
Borrowings 22&26 - 44,226.99 -
Trade Payable 28 - 13,626.16. - -
Lease liabilities 23827 - 1,529.94 - -
Other Financial Liabilities 24 829 - 759.83 - 0.74
Total Financial Liabilities ; - _ 60,142.92 - 0.74
Note:

FVTPL: Fair Value through Profit & Loss
FVTOCL: Fair Value through Other Comprehensive Income
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44.5.2 Fair Value Measurement & Hierarchy
The fair values of the financial assets and lisbilities is the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.

The Company has established the following fair value hierarchy that categories the values into 3 heads. The inputs to valuation technique used to
measure the fair value of the financial instruments are:

Level 1: Quoted prices {unadjusted } in the active markets for identical assets or liabilities that the entity can access at the measurement date.

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly or indirectly i.e. fair value
of financial instruments that are not traded in an active market is determined using valuation techniques which maximises the use of observable
market data and rely as little as possible on Company specific estimates. If all the significant inputs required to fair value an instrument are
observable, the instruments is included in level 2.

Level 3: Unobservable inputs for the assets or liability i.e. if one or more of the significant inputs is not based on observable market data, the
instruments is included in fevel 3.

The following tables provide the fair value hierarchy of the Company’s assets and liabilities measured at fair value on a recurring basis:

Financial assets and financial liabilities measured at fair valueon a recurrirLg_ basis as at March 31st, 2025 (X in Lakhs)
Particulars Refer Note No. ‘levall Level 2 tevel 3
Financial Assets
Investments measured at FVTOCI 7&13 - - 201.69
Investments measured at FVTPL 7&13 3,228.64 - <
Derivative Instruments 17 6.88 - -
Financial Liabilities
Derivative Instrumets 29 11.80 - =
Financial assets and financial liabilities measured at fair value on a recurring basis as at March 31st, 2024 (X in Lakhs)
Particulars Refer Note No. Level 1 Level 2 Level 3
Financial Assets
investments measured at FVTOCI 7&13 - - 188.63
Investments measured at FVTPL 7&13 8,466.02 - -
Derivative instruments 17 219.86 - -
Financial Liabilities
Derivative Instruments 28 0.74 - -
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44.6 Financial risk management objectives and policies

The Company uses derivative financial instruments such as forward, swap, options etc. to hedge against interest rate and foreign exchange rate risks,
including foreign exchange fluctuation related to highly probable forecast sale. The realized gain / loss in respect of hedged foreign exchange
contracts which has expired / unwinded during the year are recognized in the standalone statement of profit and loss and included in other operating
revenue / other expense as the case may be. However, in respect of foreign exchange forward contracts period of which extends beyond the balance
sheet date, the fair value of outstanding derivative contracts is marked to market and resultant net loss/gain is accounted in the standalone
statement of profit and loss. Company does not hold derivative financial instruments for speculative purposes,

The Company’s principal financial liabilities other than derivatives comprise long-term and short-term borrowings, capital creditors and trade and
other payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company’s principal financial assets other
than derivatives include trade and other receivables, cash and cash equivalents and deposits that derive directly from its operation.

The Company is exposed to market, credit, liquidity and regulatory risks. The Company’s senior management oversees the management of these
risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below :

{A) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk : commodity risk, interest rate risk, foreign currency risk.

{i} Commodity Price Risk
The Company is affected by the price volatility of certain commodities, primarily, Aluminum,Steel, Copper,XLPE and PVC compound. Its operating
activities require the on-going purchase of these materials. The Company has arrangement to pass-through the increase/decrease in Aluminium,
Copper and Steel price through price variance clause in majority of the contract. XLPE and PVC compound being not a material item, hence price
sensitivity is not disclosed.
Derivative instruments are used to preserve conversion margins and manage time differences associated with metal price lag related to base
aluminium and copper price.The Company has following open derivative positions to cover the commaodity price risk-

{in Lakhs)
Price Open Positions of Financial Derivative nstruments
Commodity Risk indux March'25 March'24
usD INR usp INR
Aluminium LME {0.20) {17.15} 2.26 188.61
Copper LME 0.10 8.16 0.38 31.75
Aluminium MCX - - - -
Copper MCX = {2.82} - {0.50)
Total (0.10) {11.80) 2.64 219.86

The table below summarises gain/{loss) impact of a 10% increase/decrease in commodity price on the Company's equity and profit for the year:

- - {X in Lakhs)
1 b t:
Commodity Risk Price Index mpact on profit before tax impact on equity
March’25 March'24 March'25 March'24
Aluminium LME/MCX {1.71} 18.86 {1.28) 14.11
Copper LME/MCX 0.53 3.17 0.40 2.38

Decrease in prices by 10% will have equal and opposite impact in financial statements. Sensitivity analysis has been computed by stress testing the
market price of the underlying price index on the outstanding derivative position as on the reporting date by assuming all other factors constant.
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{iij Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long term debt obligations with floating
interest rates.

For details of the Company’s long and short term borrowings, including interest rate profiles, refer to Note 22 and 26

Impact of increase/decrease in benchmark interest rates on the Company's equity and statement of Profit and Loss for the year are as given below:

{X in Lakhs)
Year ended Year ended
Particula
: - 31st March, 2025 31st March, 2024
Fixed rate borrowings 45,356.16 40,430.26
Variable rate borrowings 40,942.42 3,796.73
Total borrowings 86,298.58 44,226.99

The sensitivity analyses below have been determined based on the exposure to interest rates at the end of the reporting period.
A 50 basis point increase or decrease is used when reporting interest rate risk internally to key management personnel and represents management's
assessment of the reasonably possible change in interest rates.

{X in Lakhs)
impact on profit before tax impact on equity
Particulars Year ended Year ended Year ended Year ended
31st March, 2025 31st March, 2024 31st March, 2025 31st March, 2024
Interest Rates - increase by 50 basis points (204.71) (18.98) {153.19) {14.21)
Interest Rates - decrease by 50 basis points 204.71 18.98 153.19 14.21

(iii} Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The
Company's exposure to the risk of changes in foreign exchange rate relates primarlly to the Company's operating activities {when revenue or expense
is denominated in a foreign currency). Further,the Company has foreign currency risk on import of input materials, capital commitment and also
barrow funds in foreign currency for its business. The Company evaluates the impact of foreign exchange rate fluctuations by assessing its exposure
to exchange rate risks. Certain transactions of the Company act as a natural hedge as 2 portion of both assets and liabilities are denominated in
similar foreign currencies, for the remaining exposers to foreign exchange risks, the Company adopts a policy of selective hedging based on risk
perception of management using derivative, whenever required, to mitigate or eliminate the risks.

The Company's exposure to foreign currency risk at the end of the reporting period expressed in INR lakhs are as follows:

{a}) Unhedged Foreign Currency Exposure {X in Lakhs}
As at 31st March, 2025 As at 31st March, 2024

Particulars 7

F°'°ig";:;;'°"°" INR Value Fm"{"usc;;'m INR Value
Financial assets
Trade receivables 23,39,803 2,002.44 23,49,856 1,939.80
Forward contracts - Sell foreign currency* 23,39,803 2,002.44 13,00,000 1,084.33
Net exposure to foreign currency risk {assets) - - 10,49,856 855.47
Financial liabilities
Net exposure to foreign currency risk {liabilities) - - - -
Net exposure to foreign currency risk - - 10,49,856 855.47

* Excludes forward contracts of USD 30,697 taken against highly probable future forecast transactions.

{b) The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments:

_ _{X in Lakhs)
Impact on profit before tax tmpact on equity
Sensitivity analysis between Indian Rupee and U.S. dollars  As at 3;st March, As at 31st March, 2024 As at 31st March, Asat 31st March,
2025 2025 20248
INR appreciates by 0.5%* - (4.28) - {3.20}
INR depreciates by 0.5%* - 4.28 - 3.20

* Holding all other variables constant
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{c) Derivative Financial Instruments
Outstanding position and fair value of various derivative financial instruments {Non designated as Cash Fiow hedge) is given below:

{X in Lakhs}
As at 31st March, 2025 As at 31st March, 2024
Particulars foreign Currency ) Foreign Currency
INR Val INR Vai
{USD) NR Value {uSD) Valua
Forward Contract to Sell 23,70,500 2,037.96 13,00,000 1,084.33
Mark to Market Gain/{Loss} on Forward Contract to Seli - 6.88 - {0.74)

Forward Contract to Buy - o - B
Mark to Market Gain/{Loss) on Forward Contract to Buy £ © - -

Hedges of foreign currency risk and derivative financial instruments

The Company has established risk management policies to hedge the volatility in cashflows arising from exchange rate fluctuations in respect of firm
commitments and highly probable forecast transactions, through foreign exchange forward, futures and options contracts.The proportion of forecast
transactions that are to be hedged is decided based on the size of the forecast transaction and market conditions.As the counterparty for such
transactions are highly rated banks, the risk of their non-performance is considered to be insignificant. The Company uses derivatives to hedge its
exposure to foreign exchange rate fluctuations. Where such derivatives are not designated under hedge accounting, changes in the fair value of such
hedges are recognised in the Statement of Profit and Loss.

{B) Liquidity risk
The Company determines its liquidity requirement in the short, medium and long term. Its objective is to maintain optimum levels of liquidity to
meet its cash and collateral requirements at all times. The Company relies on a mix of borrowings and excess operating cash flows to meet its needs

for funds. The current committed lines of credit are sufficient to meet its short to medium/ long term expansion needs. The Company monitors
rolling forecasts of its liquidity requirements to ensure it has sufficient cash to meet operational needs.

Maturity Analysis
The following are the remaining contractual maturities of financial liabilities at the end of the reporting date:
{Rin Lakhs)
Particulars Carrying Values el Cuhifows Total
Less than 1 year Between 1to 5 Years More than 5 Years

As at 31st March, 2025
Borrowings 86,298.59 85,253.68 1,044.91 - 86,298.59
Trade Payable 10,013.85 10,013.85 - - 10,013.85
Other Financial Liabilities 1,210.01 926.35 283.66 - 1,210.01

Total 97,522.45 56,193.88 1,328.57 - 97,522.45
As at 31st March, 2024
Borrowings 44,227.01 42,226.03 2,000.97 - 44,227.00
Trade Payable 13,626.16 13,626.16 - - 13,626.16
Other Financial Liabilities 721.59 476.91 283.66 - 760.57

Total 58,574.76 56,329.10 2,284.63 - 58,613.73

For Lease Liability maturity profile refer note no. 44(8.3)
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{C) Credit risk management
The credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Majority of
the Company transaction are earned in cash or cash equivalents. The trade receivable comprise of mainly of receivables from Corporate customers,
Public Sector undertakings, State/Central Governments and hence no issues of credit worthiness.

Customer credit risk is managed by the Company subject to the Company’s established policy, procedures and control relating to customer credit risk
management. Outstanding customer receivables are regularly monitored. The maximum exposure to credit risk at the reporting date is the carrying
value of trade receivable disclosed in note no.14

The movement in the aliowance for impairment in respect of trade and other receivables during the year was as follows:

{X in Lakhs)
As at 31st March, As at 31st March,

Particulars 2025 2024
Opening Balance - {22.43)
Provision created during the year 641.05 -
Credit Impaired during the year s -
Reversed during the year - 22.43
Closing Baiance 641.05 -

{D} Regulatory risk
The Company performance may be impacted due to change in Regulatory Environment. The Company is closely monitoring the regulatory

developments and risks thereof and proactively implementing course correction for proper compliance commensurate with new regulatory
requirements.

44.7 Capital Management

The Company’s objective to manage its capital is to ensure continuity of business while at the same time provide reasonable returns to its various
stakeholders but keep associated costs under control. in order to achieve this, requirement of capital is reviewed periodically with reference to
operating and business plans that take into account capital expenditure and strategic investments. The Company manages its capital structure and
makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. Apart from internal accrual, sourcing
of capital is done through judicious combination of equity and borrowing, both short term and long term. The Company is not subject to any
externally imposed capital requirements. The Company monitors capital using a debt equity ratio.

For the purpose of calculation:
Net Debt = Total borrowings- Cash and Cash Equivalents
Equity = Equity Share capital + Other Equity

N {X in Lakhs)

N As at 31st March, As at 31st March,

Particulars )
2025 2024
Net Debt 78,491.97 42,431.43
Equity 57,101.41 44,633.89
Net Debt Equity ratio 1.37 0.95
44,8 LEASES

{a} The Company has taken certain parcels of land and building on lease which has been classified as "Right of Use" assets and amortised over the lease
term, where the original fease term ranges from 5 - 25 years. Amortisation charges from right of use assets is included under Depreciation And
Amortisation Expenses.

{Refer Note 40) in the Statement of Profit & Loss

(b} Further, to above, the Company has certain iease arrangements on short term basis and lease of low value assets, expenditure on which amounting
to X 546.67 Lakhs {March 31st, 2024 : X 350.35 Lakhs) has been recognised under line item "Rent Expenses " under "Other Expenses" in the
Statement of Profit & Loss. The interest expenses on lease lisbilities has amounting to % 192.42 Lakhs {March 31st, 2024 : X 166.03 Lacs) has been
grouped under "Finance Cost" in the Statement of Profit & Loss.

{c) None of the assets taken on fease, both long term and short term, has been let cut on sub-lease basis. The total cash outflow for the leases during the
year amounts to X 894.69 Lakhs { March 31, 2024 : 629.05 Lakhs).
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44.8.1 The current and non current portion of lease liabilities

{Xin Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Current lease liabilities 178.34 77.89
Non current lease liabilities 1,694.26 1,452.05
Total 1,872.60 1,529.94
44.8.2 Following are the changes in the carrying value of Lease liabilities
{R in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Opening balance 1,529.94 1,363.90
Add: Addition during the year 498.25 39351
Add: Finance costs accrued during the year 192.42 166.03
Less: Deduction during the year - (49.31)
Less: Payment of lease liabilities {348.02) (344.19)
Closing 1,872.60 1,529.94
44.8.3 Details of contractual maturities of lease liabilities on an undiscounted basis.
{% in Lakhs)
Particulars As at 31st March, Asat 31st March,
: 2025 2024
Upto 1year 353.62 224.21
More than 1 year but upto 5 years 1,183.96 854.69
More than 5 years 1,743.98 1,931.60
Total Undiscounted Lease Liability 3,281.56 3,010.50
44.8.4 Amount recognised in statement of Profit & Loss
{X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Interest 192.42 166.03
Amortisation on right-of-use assets 215.35 203.99
407.77 370.02
44.8.5 Incremental rate of borrowing applied to lease liability recognised in the Balance Sheet 8%/10% 8%/10%
449 RECONCILIATION OF INCOME TAX EXPENSES WITH THE ACCOUNTING PROFIT {Xiin Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Profit before tax 16,930.98 11,608.02
Less: Tax of earlier years 13.16 {3.30)
16,944.14 11,604.72
Enacted corporate tax rate as per Income Tax Act, 1961 25.17% 25.17%
Tax on Accounting Profit {A) 4,264.50 2,920.91
Adjustments for :
Corporate social responsibility 30.45 591
Tax Impact of Permanent allowances / disaliowances / Others 144.08 42.62
Impact of ind AS adjustment & Others {12.46) {9.76}
Effect of jower tax rate on short term capital gains {8.36) {26.98)
Net Adjustments {8} 153.71 11.79
Tax Expenses recognised in the Statement of Profit & Loss C= {A+B) 4,418.21 2,932.70
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44.10 DISCLOSURE REQUIREMENTS UNDER SEC 22 OF THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 IS GIVEN BELOW:

(a)
tb)

{c)

{d)
(e}

{f)

(a)
{b}

{c}

(d)

(e}

{f

Based on the information/documents available with the Company , information as per the requirements of sec 22 of the Micro, Small and Medium:
Enterprises Development Act, 2006 with respect to trade payables and payables to suppliers of capital goods are as follows;

As at 31st March, 2025 {X in Lakhs)
‘Payables to

Particulars Trade Payables Suppliers of

_ Capital Goods

Principal amount remaining unpaid as at 31st March 3,556.03 42.35

Interest amount remaining unpaid as at 31st March 4.69 Nil

interest paid in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006 Nil Nil

along with the amount of the payment made to the supplier beyond the appointed day during the year

Interest due and payable for the period of delay in making payment {which have been paid but beyond the

appointed day during the year) but without adding the interest specified under Micro, Small and Medium Nil Nit

Enterprises Development Act, 2006.

Interest accrued and remaining unpaid as at 31st March 4.69 Nit

Further interest remaining due and payable even in the succeeding years, until such date when the interest

dues as above are actually paid to the small enterprise, for the purpose of disaliowance as a deductibie Nil Nit

expenditure under section 23 of MSMED Act 2006

As at 31st March, 2024 {X in Lakhs)
Payables to

Particulars Trade Payabies Suppliers of

Capital Goods

Principal amount remaining unpaid as at 31st March 3,830.20 Nil

Interest amount remaining unpaid as at 31st March Nil Nil

Interest paid in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006 . N

N . . . Nit Nil

along with the amount of the payment made to the supplier beyond the appointed day during the year

Interest due and payable for the period of delay in making payment (which have been paid but beyond the

appointed day during the year) but without adding the interest specified under Micro, Small and Medium Nil Nif

Enterprises Development Act, 2005.

Interest accrued and remaining unpaid as at 31st March Nil Nil

Further interest remaining due and payable sven in the succeeding years, until such date when the interest

dues as above are actually paid to the smali enterprise, for the purpose of disalfowance as a deductible Nit Nil

expenditure under section 23 of MSMED Act 2006




M/s. LUMINO INDUSTRIES LIMITED
CIN: 1J14253WB2005PLC102556

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3157 MARCH, 2025
44.11 RELATED PARTY DISCLOSURE

A. tist of related parties and related party relationship

Name of the parties Relationship
{1} Entities where control {Joint Control} exists

Lumino SMCJV. Joint Venture
SIPS-LUMINO-ZETWERK (JV EPC - 4) Joint Venture

{il} Key managerial personnels
Devendra Goel

Jay Goel

Amit Bajaj

Hari Ram Agarwal
Kanchan Jalan

Priti Agarwal
Purushottam Dass Gosl
Hemant Sultania

Amitabh Mathur

Shalu Laxmanraj Bhandari
Ajay Kumar Luharuka
Roshaan Daave

Managing Director- Key Managerial Parson

Whole Time Director- Key Managerial Person

Whole Time Director- Key Managerial Person upto 09.12.2024

Non Executive independent Director- Key Managerial Person upts 20.12.2024
Non Executive Independent Director- Key Managerial Person upto 19.12,2024
Non Executive Independent Divector (Women)- Key Managerial Person upto 19.12.2024
Non Executive Director- Key Managerial Person from 23.11.2024
Independent Director- Key Managerial Person from 20.12.2024

Independent Director- Key Managerial Person from 20,12.2024

independent Director- Key Managerial Person from 20.12.2024

Chief Financial Officer

Company Secretary

{iil} Other Related Parties with whom there were transactions during the year

Rohit Goel
Rashmi Goel
Sunil Kumar {uharuks
Archana Luharuka
Sarika Bajaj
Deepak Goe!
P

a5

Purushottam Dass Goel {HUF}

Shanti Devi Goel Charitable Trust

Shanti Health-Services Private Limited

timited Employees Gratuity Fund

Lumino Power Infrastructure Private Limited
Brijdham Infrastructure Private Limited

DRP Realtors Private Limited
Lumino Finvest Private Limited
Shanti infrabuild Private Limited
Jagannath Concrete Poles

P.S. Enterprise

Lumino Jupiter Solar LLP

Screanzy Digital Commercials Pvt Ltd

Son of Mr. Devendra Goet

Wife of Mr. Devendra Goel

Brother of Mr. Ajay Kumar Luharuka

Wife of Mr. Ajay Kumar Luharuka

Wife of Mr. Amit Bajaj

Brother of Mr. Devendra Goel

Enterprises over which KMP and/or their relatives have significant influence

Enterprises over which KMP and/or their relatives have significant influence (Dissolved w.e.f

2nd September,2024)

Entarprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant Influence
Enterprises over which KMP and/or their relatives havae significant influence
Enterprises over which KMP and/or their relatives have significant infl
Enterprises over which KMP and/or their relatives have significant influence

B. Transactions during the year with related parties: (X in Lakhs}
Enterprises Owned o Close members of
Nature of Transaction Name of Related Party significantly influenced by KmP family {"Relatives”} of Total
KMP or their relatives Kmp
Jagannath Concrete Poles - - - -
(130.54) - - (130.54)
Advance given for Lumino Finvest Private
- - .00
purchase of goods/ Limited i z
services - - - -
Rashmi Goel o - 7.56 7.56
Jagannath Concrete Poles - - E -
{117.35} - - {117.35)
Refund of advance given Lumino Finvest Private
] - 5 21
for purchase of goods/ Limited L .
services - - N -
Rashmi Goa! - - 756 7.56
Ajay Kumar Luharuka o 20,00 - 20.00
Advance to Emplo ° : a -
ke Roshaan Daave - 1.50 - 1.50
Ajay Kumar Luharuka - 3.00 - 3.00
- (3.00) ) {3.00)
Archana Luharuks o - 1.50 1.50
Ad toE d
vance to Employee Adjuste: ; . (1.50) {150}
Roshaan Deave o 0.13 - 0.13
. z N - Screenzy Digital Commarcials N R B B
M Pvt Ltd
Advert t & Publict
- ’ {75.00) - - {75.00)
Lumino industries Ltd.
: o - 8
Contribition to Gratuity Fund - Employees Gratuity Fund ik il
{65.26) - - {65.26)




M/s. LUMINO iNDUSTRIES LIMITED
CIN: U14293WR2005PLC102556
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

B. Transactions during the year with related parties: {% in Lakhs}
Enterprises Owned or Close members of
Nature of Transaction Name of Related Party significantly influenced by Kmp family {"Relatives"} of Totat
KMP or their relatives KMP
Ajay Kumar Luharuka 3.30 - 330
- (2.36) - {2.36)
Sunil Kumar Luharuka . - 0.53 0.53
Contribution to Provident and Other - - {0.53) {0.53)
Funds Archana Luharuka - - 0.47 0.47
Amit Baja) - 2.61 - 2.61
{3.77} - {3.77})
Conveyance Reimbursment Ajay Kumar Luharuka 6.27 - 6.27
= {6.26) - {6.26)
Archana Luharuka - 2.25 2.25
- (3.00} {3.00}
Amit Bajaj - 4,15 4.15
- (6.00) - {6.00}
Amitabh Mathur 0.01 - 0.03
Roshaan Daave - 0.16 - 0.16
- {0.07) - {0.07)
Corporate Social Responsibility  Shanti Devi Goel Charitable
Expenses Trust i
(3.00) - - {3.00}
Director Remuneration Devendra Goel 459.24 - 459.24
- . {496.25) - (496.25)
Jay Goel = 320.45 - 320.45
- {496.25) - {496.25})
Arnit Bajaj - 44.28 - 44.26
- (57.36) - (57.36}
Director Sitting Fees tari Ram Agarwal - Q.46 - 0.46
- {0.48) - {0.48)
Kanchan Jalan - 0.456 - 0.46
- (0.48) - {0.48)
Priti Agarwal - 0.34 0.34
- {0.40) - (0.40})
Hemant Sultania - 5.50 - 5.50
Shalu taxmanraj Bhandari - 4.75 4.75
Amitabh Mathur - 4.00 4.00
Purushottam Dass Goel - 4.25 : 425
Education Spansorship Rohit Goel - S - -
- - (125.92) {125.92)
Heaith Care Services for Employees Shanti Health Services Pvt. 500 ) 5.00
Lid.
{3.91) - - {3.91)
interest Expenses Lumino Finvest Private
Limited ) ) ) )
{10.26) - - (10.26)
Purushottam Dass Goel - - -
- _ (24.95) {24.95}
Interest Income f:’}.dham Infrastructure pvt. T “ T
(15.18) - {15.18}
Lumino Power Infrastructure
Put Lid 6.25 - - 625
{12.69) - ! {12.69)
Rashmi Goel - - - -
- - (3.09) {3.09)
Shanti Health Services Pvt. 2493 . i 24.93
itd.
(24.65) - - (24.65)
Sha-ntl Infrabuild Private 7.60 < B} 790
Limited
(6.34) - - {6.34)
investiment In Joint Venture Lumino SMC IV 137.50 - - 137.50
{54.00} - - {54.00}
Loan Given tl;m;rdo Power Infrastructure 333.00 333.00

(3,925.00) - (3,925.00)

.




Mi/s. LUMIND INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

B. Transactions during the year with related parties: {R in Lakhs)
- Enterprises Owned or (lose members of :
Natare of Transaction Name of Related Party significantly influenced by KMmp family {"Relatives”) of Total
KMP or their relatives XMP
Loan given back Ltd, Infrastructure Pvi. 212.60 ] - 212.60
(20.50) - . {20.50)
Lumino Power infrastructure
Pyt Ltd 333.00 - - 333.00
{3,925.00} - - {3,925.00}
Rashmi Goel - - - -
- - (253.15) {253.15)
Shanti Health Services Pvt. 31971 = ) 31971
itd.
{95.00) - - {95.00)
S.hafm Infrabuild Private 90.62 = ~ 20.62
Limited
{7.60) - - {7.60)
Loan Taken Lumino Finvest Private
Limited . ) ) i
{563.66) N - {563.86)
Jay Goel ~ - - -
5 {300.00) - {300.00)
Purch of Raw Material jag th Concrete Poles 38.17 - - 38.17
{112.47) - - {112.47)
P.S. Enterprise 27,044.78 o = 27,084.78
{17,915.60} - - {17,915.60)
Rent Expenses Devendra Goel - 99,06 - 99.06
- (99.06) - {99.06}
Rashmi Goel o o - -
- B {123.82} {123.82)
Brijdhara infrastructure Pt 24.00 . . 24.00
Ltd
Purushottam Dass Goel - 0.50 1.00 1.50
Purushottam Dass Goel (HUF) 3.00 - - 3.00
(6.00) - - {6.00)
DRP Realtors Private Limited 39.82 - - 39.82
S?-sarxti Infrabuild Private 13.20 R N 13.20
Limited
{12.00) - - {12.00)
Repayment of Loan Taken lay Goel - - - -
B {300.00) - {300.00)
tumino Finvest Private
Limited i )
{563.66) - B {563.66)
Purushottam Dass Goe! a o o ©
- - i855.22) {855.22)
Salaries & Wages Ajay Kumar Luharuka - 44,37 - 44.37
- {29.90) - {39.90)
Rohit Goel = = 21.60 21.60
Rashmi Gosl o 2 @ o
- - {221.16) (221.16}
Sunil Kumar Luharuka - = 7.41 7.41
- - {7.74) {7.74)
Archana Luharuka - - 9.73 8.73
- - (14.16) {14.16)
Sarika Bajaj o o 5.69 5.69
- - {6.75) {6.75)
Roshaan Daave o 11.86 - 11.86
- {10.70) - (10.70)

[ %

1 Q

i ,
\% /'Atss'_
\G,. B 00



M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC1I02556

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

B. Transactions during the year with related parties: (X in Lakhs}
' ' Enterprises Owned or Closs members of
Nature of Transaction Name of Related Party significantly influenced by Kmip family {"Relatives”) of Total
KMP or their relatives KMP
Sale of Goods Shanti Health Services Pvt. 0.01 i R 0.01
itd.
(0.14) - - {0.14)
Shanti Devi Goel Charitable 424 R ~ 424
Trust
P.S. Enterprise ° = - -
(2,625.43) - - (2,625.43}
Sale of Services Lumino Jupiter Sofar LLP - - - -
{109.72} - - (109.72}
P.S. Enterprise 168.34 = o 168.34
{70.62) - - {70.62)
Sale of Works Contract Lumino SMC JV 443.46 - - 443.46
Security Deposit Refund Rashmi Goel e - 46.91 46.91
Interest income of Security Deposit Davendra Goel - 0.81 - 0.31
- {0.74} - {0.74)
Rashmi Goel - S - -
- - (8.14) {8.14)
Purchase and Sale tr ions are inclusive of GST
€. Balances with Related Parties: {X in Lakhs)
Enterprises Owned or significantly Close members of
Nature of Transaction Name of Related Party influenced Kmp family ("Relatives") of Total
by XMP or their relatives KMP
Advance given for lagannath Concrete Poles - o = -
purchase of goods/ (230.07) 3 - {230.07)
services P.S. Enterprise 1,857.65 - - 1,857.65
(2,120.52) - - {2,120.52)
Advance to Employee Ajay Kumar Lubaruka - 20.00 - 20.00
- {3.00) - {3.00)
Roshaan Daave - 1.38 - 1.38
Archana Luharuka - - - -
- - {1.50) {1.50}
Director Sitting Fees Amit Bajaj - - - -
- (0.38) - {0.38)
Hari Ram Agarwal o - - -
- (0.43) - (0.43}
Kanchan Jalan a = 5 &
: - {0.43) B (0.43)
Priti Agarwal o - - -
- {0.36} - {0.36)
Hemant Sultania - 1.58 - 1.58
Shaiu Laxmanraj Bhandari - 1.13 - 113
Purushottam Dass Goel L 0.9¢ - 0.90
i tment in Joint V. Lumino SMC IV 193.95 - - 193.9%
{56.45). - - {56.45}
investment in Partners Capital  Lumino Jupiter Solar LLP 0.30 - - 0.30
Account (0.30) - {0.30).
Evestman ek Equlty ol e e Private Limited 190.44 = 190.44
(185.38) - (185.38)
Shanti infrabuild Private
Limited 1125 - - 11.25
(3.25) - {3.25)
Loans and Ady Brijdham infr e Pyt. ) A
ttd. .
{212.60) - - {212.60)
Shanti Health Services Pvt. } ;
Led. )
(319.71) - {319.71)
Shanti infrabuild Private
Limitad . ) :
{90.62) - = {90.62)




M/s. LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

C. Balances with Rel {X in Lakhs)
Enterprises Owned or Close members of
Nature of Transaction Name of Refated Party significantly influenced KMP family {"Relatives”) of Total
by KMP or their relatives KMpP
Lumino Industries Limited
Employees Gratuity Fund e 5 i —
(288.79) - - (288.79)
Salary & Director Remuneration  Ajay Kumar Luharuka - - -
- (2.92) - (2.92)
Sunil Kumar Luharuka - - . -
- - {0.40) {0.40)
Archana Luharuka - - - -
- - {0.63) {0.63)
Amit Bajaj - - - -
- (3.88) - (3.88)
Sarika Bajaj - - - -
- - (0.56) {0.56)
Roshaan Daave = o - -
- (0.85) - (0.85)
Devendra Goel - 25.00 - 25.00
- (27.00) - (27.00)
Rohit Goel - - - -
Rashmi Goel - - - -
- - {12.50) (12.50)
lay Goel - 17.50 - 17.50
- (27.00] - (27.00)
Security Deposit Devendra Goel - 891 - 8.91
- (8.10) - (8.10)
Rashmi Goel - o - -
Trade Payables Lumino Jupiter Solar LLP - - - -
(133.13) - - {133.13)
Screenzy Digital Commercials R )
Pt Ltd . )
(87.00) - - {87.00)
Shanti Health Services Pvi. 011 ) ; 011
Ltd,
Jagannath Concrete Poles - - -
(53.41) - - (53.41)
Trade Receivables P.S. Enterprise - - -
{6.98) - - (6.98)
Ltumino SMC IV 246.01 - 246.01
Shanti Health Services Pvt.
Ltd. i
The above figures in bracket { ] denotes previous year's figure
D. Key Management Personnel Compensation: (% in Lakhs}
Particulars Vear ended BY:::'“:::;"*
,
31st March, 2025 2024
Short-term employee benefits 880.18 1,100.46
Post-employment benefits # 591 6.13
Other Long term employee benefits - -
Total 886.09 1,106.59

m

-

# Does not include gratuity and leave as these are provided in the books of accounts on the basis of actuarial valuation for the Company as a whole find hence
individual amount cannot be determind.

. Guarantee:

« Personal Guarantee has been given on behalf of the Company by Mr. Devendra Goel {Director), Mr. Jay Goel (Director) & Mr. Deepak Goel (Relative of
Director) to the extent of their net worth,
» Corporate guarantee of M/s. DRP Realtors Pvt, Ltd & M/s Brijdham Infrastructures Pvt Ltd, whose property value is offered as collateral security to the extent

of the market value of the properties, whose market value is X 1,259 Lakhs and R 1,373 Lakhs respectively.
. The Company’s transactions with the related parties are in the normal course of business and on terms equivalent to those that prevail in arm’s length

transactions. The stated balances of financial assets and liabilities are unsecured and to be settled in cash. The above transactions are as per approval of Audit

Committee.

G. Related Party Relationship is as identified by the Company and relied upon by the auditors
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LUMING INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2025

44.14 OTHER STATUTORY INFORMATION

(0]
(i)
{iii)

{iv)

v

{vi)

{viil.

{wiii)
{ix)

)

{xi)

44.15

44.16

The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any
Benami property.
The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

The Company have not received any fund from any personis} or entitylies), including foreign entities (Funding Party) with the understanding
{whether recorded in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding:
Party (Uitimate Beneficiaries) or
{b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

Further, the Company has not advanced or lent or invested funds. to any other person(s) or entity(ies}, including foreign entities {intermediaries)
with the understanding that the intermediary shall:
1. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company {Uitimate Beneficiaries) or
il. Provide any guarantee, security or the like to or on behaif of the Ultimate Beneficiaries.

The Company is in compliance with the number of layers prescribed under clause {87} of section 2 of the Companies Act, 2013 read with the
Companies {Restriction on number of Layers} Rules, 2017 {as amended).

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions. of the
Income Tax Act, 1961)

Relationship with struck off companies-

Disclosure related to relationship of the Company with a Company which is struck off under Section 248 of the Companies Act, 2013 or Section
530 of Companies Act, 1956 are as follows:

{X in-Lakhs)
3 Balance Balance Relationship with
Nature of transactions ;
o Name of struck off Company ; == - outstanding as at outstanding as at the struck off
No. with struck off Company
31st March, 2025 31st March, 2024 Company, if any
1 |Pramod & Associates Pvt Ltd Purchase of Services - {0.64) Vendor

The above information is provided only for those stuck off companies with whom transactions have taken place during the period ended 31st
March, 2025 and year ended 31st March, 2024,

None of the above struck off companies are related parties.

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
The Company has not been declared wilful defauiter by any bank or financial institution or government or any government authority.
The Company has not entered into any scheme of arrangement which has an accounting impact on the current period or previous financial years.

The borrowings obtained by the company from banks and financial institutions have been applied for the purposes for which such loans were was
taken.

During the year ended 31st March, 2025 the company did not provide any Loans or advances which remains outstanding {repayable on demand
or without specifying any terms or period of repayment) to specified persons ( X Nil as at 31st March, 2024).

Pursuant to the Hon'ble Calcutta High Court Judgement dated January 30th, 2025 allowing all the appeals of the State Government directed
against the impugned judgement and order of the learned Single Judge dated June 24, 2013 and setting aside such impugned judgement and
order of the tribunal, the Company has recognised provision for Entry Tax amounting to X 1764.84 Lakhs {including X 1094.37 Lakhs towards
interest for delay in payment of said entry tax } for the period April 2013 to June 2017. Provision towards entry tax amounting to X 1764.84 Lakh:
has been shown under rates and taxes.

i) During the year the Company has made certain advances to a vendor for procurement of power transformer on December 31, 2024 amounting
to USD 65,881/- and on February 11, 2025 the Company further paid USD 36,379/-. Subsequently the Company came to know that emails
offering purported promotional discounts were dispatched by the miscreants from email id using a different domain than the intended vendor's
domain. The Company lodged an FIR on February 18, 2025 against the above matter. Considering the remote chance of recoverability of sald
payments the Company has written off the advance paid to on March 31, 2025 amounting to X 56.38 Lakhs {USD 65,881/-) & X 21.60 Lakhs {USD
36,379/-) paid on February 11, 2025 and shown as Miscellaneous expenses under the head "Other Expenses”.

ii. It also came to the attention of the Company that an amount of X 5.50 Lakhs approx has been siphoned from the Company's account
fraudulently by the two employees, The Company has logged an FIR against both the employees on February 19, 2025."




LUMINO INDUSTRIES LIMITED
CIN: UI4293WB2005PLC102556

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENTS

44.17 During the vear ended 31st March, 2025, the Company has reclassified and regrouped following Re-audited Comparative Figures of 31st March,
2024 . These reclassifications and regroupings are primarily to confirm to the current years classification, which do not have material impact on

the Financial Statements.

{X in Lakhs}
":’:ﬁ Note Description "‘L "“:;:;:‘z’"m': Revised Amount Change Purpose
Recognition of fair
valuation gain on
7  |Investments 206.40 245.38 (58.98) investment and
reclassification for better
presentation
9  |Other financial assets 1,550.64 1,496.85 53.79
11  |Other non-current assets 445,49 679.82 (234.33)
14 |Trade receivables 58,525.22 45,952.34 12,572.88
15 |Cash and cash equivalents 2,679.81 1,795.57 884.24
16 Ban? balances other than cash and cash 10,990.76 11,450.05 (459.29)
equivalents
17 |Other financial assets 2,457.84 15,560.34 (13,102.50)
18 |Current tax assets (Net} {414.33) 566.61 {980.94}
19 |Other current assets 6,211.10 5,756.93 454.17
Trade payables - Non Current 1,127.36 - {1,127.36)
28 |Trade payables- Current 11,851.23 13,626.16 1,774.93
29 |Other financial liabilities- Current 437.94 476.91 38.97 For
31 |Provisions (Net) 816.54 3 (816.54) better
32  |Current tax liabilities {Net) - 980.95 980.95 presentation
33 |Revenue From Operations 1,40,037.38 1,40,731.47 (694.03)
34 |Other income 1,966.74 1,726.90 239.84
35 | Cost of materials consumed 75,051.51 77,066.55 2,015.04
Purchase of Stock-in-trade 30,626.03 - {30,626.03)
. Erection, sub-contracting and other project 5,807.89 36,433.91 30,626.02
expenses
37 | Changes in Inventories (2,337.28) {4,352.31) (2,015.03)
41 | Other expenses 10,378.15 10,932.40 454.25
Cash flow froimn operating activities (10,502.44) {9,217.46} 1,284.98
Cash flow from investing activities 1,977,23 {358.02) {2,335.25}
Cash flow from financing activities 11,075.11 9,882.53 {1,192.58}

44.18

The Company has used an accounting softwares for maintaining its books of account which has a feature of recording audit trail {edit log} facility

and the same has operated throughout the year for all relevant transactions recorded in the software except that, the audit trail feature is not
enabled at the database Jevel in all the softwares. Further, there was no instance of audit trail feature being tampered with and the same has
been preserved by the Company as per the statutory requirements for record retention, where such feature is enabled.

44.19

The financial statements//information of the foreign branch located in Rwanda, whose financial statements/information refiect total assets of Rs.

2,688.44 lakhs and total revenue of Rs. 371.54 lakhs as at March 31, 2025 and for the year then ended, as considered in the standalone financial
statements has a different reporting period ended December 31, 2024, which differs from the Company’s reporting date by three months. These
financial statements/information has been considered in the standalone financial statement based on the adjustments made to align the
reporting period and conversion adjustments prepared by the management of the Company.

44,20

The management has evaluated ali activity of the Company till May 15, 2025 and concluded that there were no additional subsequent events

required to be reflected in the Company's financial statements.

43.21

Signed in term.of our
attached report of even date
for Singhi & Co.

Chartered Accountants
Firm’s Regn. No: 302049E

Navindra Kumar Surana/ =/

Partner * (
M.No. 053816 S\
Place: Kolkata \\0,;\_

O
Date: 15th May, 2025 “Sred A(f, A

The financial statements have been approved by Board of Directors of the Company in their meeting held on May 15, 2025.

for and an behalf of the Board of Directors

o

for SDP & Associates Devendra Goel Jay Go
Chartered Accountents {Managing Director) {Whole time Director)
Firm's Regn. No: 322176E DIN: 00673447 DIN: 0819042
/;n?hc @ ""/ A I ' L >
- o [—
Pranita Dalmia aﬂ ohasn
Partner aMmar Luharuka Roshaan Davve
M.No. 062175 {Chief Financial Officer) {Company Secretary)

Place: Kolkata
Date: 15th May, 2025
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INDEPENDENT AUDITOR’S REPORT

To,

The Board of Directors,

Lumino Industries Limited

1858/1 Rajdanga Main Road, Acropolis,
12% Floor Unit-3&4, Kolkata-700107

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of Lumino Industries Ltd. (‘the
Company”) and its Joint Venture, which comprise of the Consolidated Balance Sheet as at March 31, 2025,
the Consolidated Statement of Profit and -Loss, (including the Statement of Consolidated Other
Comprehensive income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows for the year ended on this date, and notes to the Consolidated Financial
Statements, including a summary of material accounting policies and other explanatory information
(hereinafter referred to as “the Consolidated Financial Statement”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Consolidated Financial Statement give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company and its Joint Venture as at March 31, 2025, its profit including consolidated total
comprehensive income, the consolidated changes in equity and its consolidated cash flows for the year
then ended.

Basis for Opinion

We conducted our audit of the Consolidated Financial Statement in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statement’
section of our report. We are independent of the Company and its Joint Venture in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the Consolidated financial statements under the provisions of
the Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the Consolidated Financial
Statement.

Information Other than the Consolidated Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual report, but does not include the Consolidated financial statements
and our auditor’s report thereon.

Our opinion on the Consolidated financial statements does not cover the other information apd: wé’@p
express any form of assurance conclusion thereon. “U ’r/
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Singhi & Co. SDP & ASSOCIATES

Chartered Accountants Chartered Accountants
....contd.

In connection with our audit of the Consolidated Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Consolidated financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information; we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Consolidated Financial Statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and
cash flows of the Company and its Joint Ventures in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and its joint venture and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Consolidated Financial
Statement that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Consolidated Financial Statement, the Board of Directors of the Company and the
management of joint venture is responsible for assessing the Company’s and its joint venture’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company and its joint
venture or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company and the management of its joint venture are also responsible for
overseeing the Company financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statement

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Statement
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the Consolidated Financial Statement,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
<5 \ & o that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
f\e- ~ X0 “for expressing our opinion on whether the company has adequate internal financial controls with
ai’J \ \ % reference to Consolidated Financial system in place and the operating effectiveness of suaﬁmﬁir@)s
| | 'b-‘
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Chartered Accountants Chartered Accountants
....contd.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’'s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’'s
report to the related disclosures in the Consolidated Financial Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the Consolidated Financial Statement,
including the disclosures, and whether the Consolidated Financial Statement represent the
underlying transactions and events in a manner that achieves fair presentation.

=  Obtain sufficient appropriate audit evidence regarding the financial information of the Company and
its joint venture to express an opinion on the Consolidated Financial Statements.

Materiality is the magnitude of misstatements in the Consolidated Financial Statement that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect
of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a) The Consolidated Financial Statements includes the Company’s share of Joint Venture’s total
comprehensive income (comprising of loss and other comprehensive income) of Rs. (54.17) Lakhs
for year ended March 31st, 2025, whose financial statements have been audited by one of the joint
auditors SDP & Associates, Chartered Accountants.

b) The consolidated financial statements of the Company for the year ended March 31, 2024 were
‘audited by one of the joint auditors SDP & Associates, Chartered Accountants, who vide their audit
report dated May 23, 2024 issued an unmodified opinion on the audited financial statements.
Accordingly, Singhi & Co, (appointed as joint auditors during the year) do not express any opinion
on the comparable figures reported in the financial statements for the year ended March, 31, 2024.

¢) We did not audit the financial statements of the foreign branch located in Rwanda, whose financial
statements/information reflect total assets of Rs. 2,688.44 lakhs and total revenue of Rs. 371.54
lakhs as at March 31, 2025 and for the year then ended, as considered in the consolidated financial
statements. These financial statements are for a different reporting period ended December 31,
2024, which differs from the Company’s reporting date by three months, and were audited by other
auditors whose report has been furnished to us. Our opinion, insofar as it relates to the amounts
included for such branch including other information, is based solely on the report of the other
auditors, the adjustments made by the Company’s management to align the reporting period and
conversion adjustments prepared by the management of the Company and audited by us.

3 0\*“ &Quir-opinion is not modified in respect of the above matters. G o
SN N /1N
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Chartered Accountants Chartered Accountants

Report
1) As

....contd.

on Other Legal and Regulatory Requirements
required by the Companies (Auditor's Report) Order, 2020 (‘the Order’), issued by the Central

Government of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013,
“‘Annexure-A” on the matters specified in paragraph 3 and 4 of the Order, to the extent applicable.

2) As
(a)

(b)

(h)

required by Section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account and records as required by law, have been kept by the
Company, so far as it appears from our examination of those books and records except for the
matters stated in the paragraph 2(j)(vi) below on reporting under Rule 11(g) of the Companies
(Audit and Auditors) Rules, 2014 and proper records adequate for the purpose of our audit have
been received from the branches not visited by us.

The reports on the accounts of the branch office of the Company audited under Section 143(8) of
the Act by branch auditors appointed under that section have been received by us and we have
considered the reports of the branch auditors while preparing our audit report on the consolidated
financial statements of the Company.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated
Cash Flow Statement dealt with by this report are in agreement with the books of account;

In our opinion, the aforesaid Consolidated Financial Statement comply with Companies Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian Accounting
Standard) Rules, 2015 as amended.

On the basis of the written representations received from the directors, taken on record by the
Board of Directors, none of the directors are disqualified as on March 31, 2025 from being
appointed as a director in terms of Section 164(2) of the Act.

The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and
paragraph 2(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014.

With respect to the adequacy of the internal financial controls with reference to these Consolidated
Financial Statement and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B” to this report; Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls with reference to Consolidated
Financial Statement.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its director during the year is in accordance with the provision
of Section 197 read with schedule V of the Act.

(j) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:
i. The Company has disclosed the impact of pending litigations as at March 31, 2025 on its
financial position in its Consolidated Financial Statement — Refer note 44.1 of the Consolidated
\,\\ & C‘ Financial Statement.
*( “ \ o g Chai&ed‘_‘
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Chartered Accountants Chartered Accountants

vi.

....contd.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts, which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b)The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (*Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause iv(a) and iv(b) contain any material misstatement.

The Company has not declared any dividend in previous financial year which has been paid in
current year. Further, no dividend has been declared in current year. Accordingly, the provision
of section 123 of the Act is not applicable.

Based on our examination which included test checks, the Company has used an accounting

-softwares for maintaining its books of account which has a feature of recording audit trail (edit

log) facility and the same has operated throughout the year for all relevant transactions
recorded in the softwares except that, the audit trail feature is not enabled at the database
level in all the softwares. Further, during the course of our audit, we did not come across any
instance of audit trail feature being tampered with and the same has been preserved by the
company as per the statutory requirements for record retention, where such feature is enabled.
The Joint Venture, not being a Company, audit trail (edit log) facility is not required to be
maintained. (Refer Note 44.19 of the Consolidated Financial Statements).

For SINGHI & CO. , For SDP & Associates
Chartered Accountants Chartered Accountants
Firm Registration No.302049E I Firm Registration No. 322176E

NN

(Navindra Kumar Surana)

Partner

,_’-/(.;;’ [‘* . \*\ | |

" (Pranita Dalmia) . ' ’7' é[KPS.;-"j

’ H\ & p J

Partner

Membership No. 053816 Membership No. 062175

UDIN: 25053816BMLLZJ5967

UDIN: 25062175BMJAYU5841

Place: Kolkata Place: Kolkata
Date: May 15, 2025 Date: May 15, 2025
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Singhi & Co.

Chartered Accountants

Annexure A

SDP & ASSOCIATES

Chartered Accountants
....contd.

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
our Independent Auditor’s Report of even date to the Members of Lumino Industries Limited on the
Consolidated financial statements as of and for the year ended March 31, 2025)

(xxi) According to the information and explanations given to us during the course of audit, and based on
the CARO reports issued by us for the Company we report that there are no unfavourable or

qualifications or adverse remarks except as tabulated below:

SL | Name of Company CIN
No

Holding Clause no
Company/subsidiary/ | of CARO

Associate/ reporting
Joint Venture

1. ‘ Lumino Industries Limited | U14293WB2005PLC102556 | Holding Company

| 3(iyb)*,
| 3(xi)@)™

* Represents reporting related to difference in current assets as per the quarterly returns/statements

filled with bank and as per books of accounts.

** Represents reporting of fraud on the Company

For SINGHI & CO.

Chartered Accountants
Firm Registration No.302049E -é@\'\‘ & o
/& \
:: * | ﬂ
M \3, )¢
.S/‘/@ ../'405':
{Navindra Kumar Surana) 7ed ACT
Partner

Membership No. 053816
UDIN: 25053816BMLLZJ5967
Place: Kolkata

Date: May 15, 2025

For SDP & Associates
Chartered Accountants
Firm Registration No.322176E_
S8 O\C}y
2/ Chatged \'F\nlj
U; Accqgﬁnii;?/.
(Pranita Dalmia) 4‘01_}(’ v/
Partner T
Membership No. 062175
UDIN: 25062175BMJAYU5841
Place: Kolkata
Date: May 15, 2025



Singhi  Co. SDP & ASSOCIATES

Chartered Accountants Chartered Accountants
...contd.

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in point 2(h) of paragraph 2 under “Report on other Legal & Regulatory Requirements” section
of our Independent Auditor's Report of even date to the members of M/s. Lumino industries Limited on the
Consolidated Financial Statements as of and for the year ended March 31, 2025)

Report on the Internal Financial Controls with reference to Consolidated Financial Statement under
Clause (i) of Sub-Section 3 of Section 143 of the Companies Act, 2013 (hereinafter referred to as
the “Act”)

In conjunction with our audit of the Consclidated Financial Statements of the Company as of and for the
year ended March 31, 2025, we have audited the internal financial controls with reference to Consolidated
Financial Statements of Lumino Industries Limited (hereinafter referred to as the “Company”)

Management’s Responsibility for Internal Financial Controls

The respective management of the Company and its joint venture to whom reporting under clause (i) of
sub section 3 of Section 143 of the Act in respect of adequacy of the internal financial control with reference
to financial statements is applicable, which are Companies incorporated in India, are responsible for
establishing and maintaining internal financial controls based on the internal control over financial reporting
criteria established by the respective companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India (ICAlI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls and both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to these consolidated financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these consolidated financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to these consolidated financial
statements included obtaining an understanding of internal financial controls with reference to consolidated
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls over financial reporting with reference to
consolidated financial statements.
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Singhi & Co. SDP & ASSOCIATES

Chartered Accountants Chartered Accountants
....contd.

Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A company’s internal financial control with reference to these consolidated financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of consolidated financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control with reference to these consolidated financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of consolidated financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to these consolidated
financial statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to these consolidated financial statements to
future periods are subject to the risk that the internal financial controls with reference to these consolidated
financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to explanations given to us, the Company,
have, in all material respects an adequate internal financial controls over financial reporting system with
reference to these consolidated financial statements and such internal financial controls over financial
reporting with reference to these consolidated financial statements were operating effectively as at 31st
March 2025, based on the internal control over financial reporting criteria established by the respective
companies considering the essential components of internal control stated in the Guidance Note on Audit
of Interna!l Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Other Matter

Our aforesaid reports under section 143(3)(i) of the Act on the adequacy and operating effectiveness of
the internal financial control over financial reporting in so far excludes the internal financial control in the
foreign branch located at Rwanda. Further the reporting under clause (i) of sub-section (3) of section 143
of the Companies Act, 2013, is not applicable on joint venture company included in these consolidated
financial statements.

Our Opinion is not modified in respect of this matter.

t4)

For SINGHI & CO. For SDP & Associates

Chartered Accountants Chartered Accountants

Firm Registration No.302049E TR Firm Registration No.322176E____
’éﬁﬁ“‘:‘i“&{e /PS50
2f \® 2/ Chanigred \ \

— I R4 (% , Acco,%{.-nts |

(Navindra Kumar Surana) %ﬁ?’ (Pranita Dalmia) 4’QL_K_F\'W3

Partner Partner

Membership No. 053816 Membership No. 062175

UDIN: 25053816BMLLZJ5967 UDIN: 25062175BMJAYU5841

Place: Kolkata Place: Kolkata

Date: May 15, 2025 Date: May 15, 2025



LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
CONSOLIDATED BALANCE SHEET AS AT MARCH 31ST, 2025

{All amount in INR Lakhs unless otherwise stated)

particulars Note | As at31st March, | As at31st March,
No. 2025 2024
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 3 5,900.43 4,521.12
{b) Capital work-in-progress 4 1,094.50 467.94
{c) Intangible Assets 5 15.82 11.23
(d) Right-of-use assets 6 1,554.18 1,271.27
{e) Financial Assets
{i} Investments 7 339.09 242,71
(i) Loans 8 - 1,024.54
(iii) Other financial assets 9 2,264.59 1,496.85
(f) Deferred tax assets (Net) 10 1,944.39 392.66
(g) Other non-current assets 11 2,184.15 679.82
Total non-current assets 15,297.15 10,108.14
(2) Current assets
{a) Inventories 12 25,909.60 17,885.16
(b) Financial Assets
(i) Investments 13 3,228.64 8,466.02
{ii} Trade receivables 14 72,116.39 45,952.34
{iii) Cash and cash equivalents 15 7,806.62 1,795.57
(iv) Bank balances other than cash and cash equivalents 16 14,912.80 11,450.05
(v) Other financial assets 17 25,063.62 15,560.34
(c) Current tax assets {Net) 18 453.60 566.61
(d} Other current assets 19 7,077.53 5,756.93
Total current assets 1,56,568.80 1,07,433.02
Total assets 1,71,865.95 1,17,541.16
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 20 12,178.90 3,044.73
(b} Other Equity 21 44,865.66 41,586.49
Total equity 57,044.56 44,631.22
Liabilities
(1) Non-current liabilities
(a) Financial Liabilities
{(iy Borrowings 22 1,044.91 2,000.97
(i) Lease liabilities 23 1,694.26 1,452.05
(ili) Other financial liabilities 24 283.66 283.66
(b} Provisions {Net) 25 101.10 63.09
Total non-current liabifities 3,123.93 3,799.77
{2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 26 85,253.68 42,226.03
(ii) Lease liabilities 27 178.34 77.89
(ili) Trade payables
- total outstanding dues of micro and small enterprises 28 3,556.03 3,830.20
- total outstanding dues of creditors other than micro and small enterprises 6,457.82 9,795.96
(iv} Other financial liabilities 29 926.35 476.91
{b) Other current liabilities 30 12,865.20 11,722.23
(c) Provisions {Net) 31 54.55 -
(d) Current tax liabilities {(Net) 32 2,405.49 980.95
Total current liabilities 1,11,697.46 69,110.17
Total liabilities 1,14,821.39 72,909.94
Total equity and liabilities 1,71,865.95 1,17,541.16

See accompanying notes to the consolidated financial statements
for and on behalf of the Board of Directors

Signed in term of our

attached report of even date

for Singhi & Co. for SDP & Associates “A . v B
Chartered Accountants Chartered Accountants Devendra Goel Jay

Firm's Regn. No: 302049E Firm's Regn. No: 322176E {Managing Director) (Whole time Director)

DIN: 08

‘ DIN: 00673447 0426
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005P1LC102556
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31ST, 2025

(All amount in INR Lakhs unless otherwise stated)

particulars Note Year ended Year ended
No. 31st March, 2025 31st March, 2024
I Revenue From Operations 33 1,91,796.81 1,40,731.47
i1 Other income 34 2,871.31 1,726.90
Il Total Income (i+11) 1,94,668.12 1,42,458.37
IV Expenses:
Cost of materials consumed 35 1,05,202.99 77,066.55
Erection, sub-contracting and other project expenses 36 50,302.45 36,433.91
Changes in Inventories 37 (8,983.16) (4,352.31)
Employee benefits expense 38 7,634.89 6,124.88
Finance costs 39 6,601.35 3,62353
Depreciation and amortization expenses 40 1,632.44 1,021.39
Other expenses 41 15,346.18 10,932.40
Total expenses (IV} 1,77,737.14 1,30,850.35
Vv Profit before tax {ili-1V) 16,930.98 11,608.02
VI Tax expense: 42
Current tax 5,951.80 3,155.40
Income tax for earlier years 13.16 (3.30)
Deferred tax {1,546.75) (219.40)
Total tax expense (Vi) 4,418.21 2,932.70
VI Profit for the year (V-Vi) 12,512.77 8,675.32
Profit /{Loss) on account of consolidation of Joint Venture {54.18} {2.67)
Vill Total Profit after consolidation 12,458.59 8,672.65
IX Other Comprehensive Income 43
A. (i} Items that will not be reclassified to profit or loss {47.90) {12.09)
{ii) Income tax relating to above items 13.19 3.04
B. (i) Items that will be reclassified to profit or loss 32.72 4.01
{ii) Income tax relating to above items (8.20) {1.01)
Total Other Comprehensive income (IX) {10.19}) (6.05)
X Total Comprehensive Income for the year (Vill+IX) 12,448.40 8,666.60
X! Earnings per equity share of par value of INR 5 each 44.3 5.11 3.56
Basic and diluted (in INR})

See accompanying notes to the consolidated financial statements

Signed in term of our

1-44

attached report of even date

%«w UK

for Singhi & Co. for SDP & Associates

Chartered Accountants Chartered Accountants Devendra Goel lay Goel

Firm's Regn. No: 302049E Firm's Regn. No: 322176E (Managing Director) (Whole time Director)
< f o Db DIN: 00673447 DIN: 08190426

= it Drless & N2

Navindra Kumar Surana Pranita Dalmia H

Partner Partner o | &AL’W“t"‘ Q_\B acr /

M.No. 053816 M.No. 062175 Aiby Kumar Luharuka Roshaan Davve

Place: Kolkata
Date: 15th May, 2025

Place: Kolkata
Date: 15th May, 2025

(Chief Financial Officer} (Company Secretary)
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LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31ST, 2025

Cash flows are reported using the indirect method, whereby the profit before tax is adjusted for the effects of transactions a non-cash nature, any deferrals or
accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or financing cash flows. The cash

flows from operating, investing and financing activities of the Company are segregated.

{(All amount in INR Lakhs unless otherwise stated)

Particulars Year ended Year ended
31st March, 2025 | 31st March, 2024
A. Cash flow from operating activities:
I. Profit before tax 16,930.98 11,608.02
Adjustments to reconcile net profit to net cash provided by operating activities:
o Depreciation and Amortisation 1,632.44 1,021.39
¢ Finance costs 6,601.35 3,623.53
e Interest income (1,293.59}) (878.00)
« Dividend income (1.08) {0.92)
o (Profit)/ loss on sale of Property, Plant and Equipment {11.38) 30.62
o (Profit)/ loss from LLP {18.35) (3.00)
« Unwinding income on fair valuation of security deposit (1.81) (9.78)
« Gain on modification of lease - (12.38)
¢ {Gain})/ loss on sale of investments measured at
fair value through profit & loss (90.5) (198.67)
o (Gain)/ loss on fair valuation of investments measured at
fair value through profit & loss (47.02) (73.28)
e (Gain)/ loss on fair valuation of derivative instruments measured at 492 209.20
fair value through profit and loss (Net) " ’
¢ Unrealised foreign exchange {gain)/ loss (Net} (132.09) (52.96)
« Liabilities no longer required written back (200.55) {522.52)
o Provision for Doubtfut Debts 641.05 -
« Provision for slow moving inventories 306.73 -
o Reversal of expected credit loss - (22.42)
7,390.11 3,110.81
Il. Operating profit/ (loss) before working capital changes 24,321.09 14,718.83
Adiustment for changes in working capital:
¢ (Increase)/ decrease in inventories {8,331.18) (5,614.13)
e (increase)/ decrease in trade receivables {26,673.01) {20,555.41)
o (Increase)/ decrease in other financial & non financial assets (9,846.25) (8,341.08)
o {Increase)/ decrease in other non-current assets 63.73 (264.55)
o {Increase)/ decrease in other current assets {1,320.60} 3,160.80
s Increase/ (decrease} in lease liability - 344.20
« Increase/ (decrease) in other current liability 1,142.97 7,393.09
o Increase/ (decrease} in trade payables & financial liabilities (3,064.79) 2,498.38
o Increase/ (decrease) in non financial liabilities & provisions {3.46) 117
(48,032.59) (21,377.52)
iil. Cash generated from operations {(23,711.50) {6,658.70)
Less: Direct taxes paid (Net) (4,427.41) (2,558.76)
IV. Net cash generated from operating activities (28,138.91) (9,217.46)
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LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31ST, 2025

(X in Lakhs)

Particulars

Year ended
31st March, 2025

Year ended
31st March, 2024

B. Cash flow from investing activities

¢ Expenditure on Property, plant and equipment, Intangible assets & Capital WIP {4,985.66) (2,217.47)
s Proceeds from sale of Property, Plant and Equipment 19.42 169.87
e Investment in non-current and current investments {9,024.08) (23,827.56)
¢ Proceeds from non-current and current investments 14,261.52 16,068.59
o Profit/ (loss) from LLP 18.35 3.00
¢ Dividend received 1.08 0.92
» (Payment of)/ proceeds from fixed deposit (Net) (3,652.00) 8,527.04
¢ Loan given {333.00) (3,925.00)
« Loan given, received back 1,357.54 4,249.61
e Receipt of interest 1,059.88 592.98
Net cash used in investing activities {8) {(1,276.95) (358.02)
C. Cash flow from financing activities
¢ Proceeds from long term borrowings 7,712.64 863.66
¢ Repayment of long term borrowings {1,081.55) {2,600.03)
¢ (Repayment of)/ proceeds from short term borrowings (Net) 35,440.49 15,420.59
¢ Payment of finance costs {6,296.65) (3,457.50)
e Payment of lease liability {348.02) {344.19)
Net cash used in financing activities {C) 35,426.91 9,882.53
Net changes in cash and cash equivalents (A+B+C) 6,011.05 307.05
Cash and cash equivalents at the beginning of the year 1,795.57 1,488.52
Cash and cash equivalents at the end of the year 7.806.62 1,795.57
See accompanying notes to the consolidated financial statements : 1-44
i} Closing Cash and Cash Equivalents represent balances of cash and cash equivalents as indicated in Note 15 to the consolidated
financial statement.
ii} Cash and Cash Equivalents as at the Balance Sheet date consist of: (X in Lakhs)
Year ended Year ended
fiarticulars 31st March, 2025 _ 31st March, 2024
Balances with banks
In current accounts 449.36 1,726.66
In savings accounts 0.02 0.05
In Cash Credit Account {Dr. Balance) 3,083.66 -
In Deposit with original maturity less than three months 4,205.00 -
Cash on hand 68.58 68.86
Closing cash and cash equivalents (Refer note 15) 7,806.62 1,795.57
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31ST, 2025

iii) Reconciliation between opening and closing balances of liabilities arising from financing activities: (X in Lakhs)
Year ended 31st March, 2025
Long-Term
Borrowings
Rarticulars (including Current | Short-Term Borrowings | Lease Liabilities Total
Maturity of Long

Term Debt)
Balance as at 1st April, 2023 4,799.65 25,743.14 1,363.90 31,906.69
Cash Flow (Net) (1,736.37) 15,420.59 (344.19) 13,340.03
Addition during the year - - 344.20 344.20
Finance Cost 361.26 3,096.25 166.03 3,623.54
Interest & Other Borrowing Cost Paid {361.26) (3,096.25) - {3,457.51)
Balance as at 31st March, 2024 3,063.28 41,163.73 1,529.94 45,756.95
Cash Flow {Net) 6,631.09 35,440.49 (348.02) 41,723.56
Addition during the year - - 498.26 498.26
Finance Cost 412.85 5,991.39 192.42 6,596.66
Interest & Other Borrowing Cost Paid {410.99) (5,885.66) - (6,296.65)
Balance as at 31st March, 2025 9,696.23 76,709.95 1,872.60 88,278.78
Interest accrued but not due as at 31st March, 2025 {1.86) {105.73) - {107.59}
Balance as at 31st March, 2025 as per Balance Sheet 9,694.37 76,604.22 1,872.60 88,171.19
Previous year's figures have been restated, wherever necessary, to conform to current year's classification.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Material Accounting Policy to Consolidated Financial Statements

1.Corporate information

Lumino Industries Limited (the “Company”) is a Public Limited Company domiciled in india. The
registered office of the company is situated at Unit No- 12/4, Merlin Acropolis, 1858/1, Rajdanga Main
Road, Kolkata 700 107, West Bengal.

The Company is engaged in the manufacturing and selling of cables and conductors. The Company and
its Joint ventures is also involved in execution of EPC projects i.e. Engineering, Procurement &
Construction in services being its EPC segment.

The Company’s Consolidated Financial Statement for the year ended March 31, 2025 were approved
by the Board of Directors, in accordance with resolution passed on May 15, 2025.

2.1 Statement of compliance

The consolidated financial statements of the company and its Joint Venture have been prepared in
accordance with the Indian Accounting Standard (Ind AS) as prescribed under section 133 of the
Companies Act, 2013 (“the Act”), read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended from time to time, other relevant provisions of the Act and other accounting principles
generally accepted in India. In addition, the guidance notes/announcements issued by the Institute of
Chartered Accountants of India (ICAI) are also applied except where compliance with other statutory
promulgations require a different treatment.

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) till the consolidated financial statements are
approved for issue by the Board of Directors has been considered in preparing these consolidated
financial statements.

Principles of Consolidation

The Consolidated Financial Statements comprise the financial statements of the Company and its Joint
Venture for the year ended March 31, 2025.

Investment in Joint Venture

Under Ind AS 111 Joint Arrangements, investments in joint arrangements are classified as either joint
operations or joint ventures. The classification depends on the consolidated Ind AS contractual rights
and obligations of each investor, rather than the legal structure of the joint arrangement.

The joint arrangement is structured through a separate vehicle and the legal form of the separate
vehicle, the terms of the contractual arrangement and, when relevant, any other facts and
circumstances gives the company and its Joint Venture rights to the net assets of the arrangement
(i.e. the arrangement is a joint venture). The activities of the joint venture are primarily aimed to
provide the third parties with an output and the parties to the joint venture will not have rights to
substantially all the economic benefits of the assets of the arrangement. The company and its Joint
Venture's interests in joint ventures are accounted for using the equity method, after initially being
recognised at cost in the consolidated balance sheet.

"



LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Material Accounting Policy to Consolidated Financial Statements

Following Joint Venture have been considered in the preparation of the consolidated financial
statements:

% ownership held either
Name of the Relationship | Ownership held by | directly or through subsidiaries
entity
As at March As at March
31, 2025 31,2024
Lumino SMC JV Joint Lumino Industries
Venture Limited 49% 49%

Note: SIPS-LUMINO-ZETWERK (JV EPC - 4) (Share - 27%)- As per the terms and conditions of the
agreement, the Company will not claim any profit and shall not be liable to make good of any loss,
suffered by the Joint Venture, hence the same has not been consolidated in the consolidated financial
statements.

Amended standards

The Ministry of Corporate Affairs has notified the Companies (Indian Accounting Standards)
Amendment Rules, 2024, introducing the following amendments effective for annual periods
beginning on or after 1-Apr-2024. The Company has evaluated these amendments and their impact on
its financial statements:

(i) Ind AS 117 - Insurance Contracts

Ind AS 117 establishes principles for the recognition, measurement, presentation, and disclosure of
insurance contracts. It requires entities to provide information that faithfully represents these
contracts and is useful to users of financial statements. The Company and its Joint Venture has
assessed that this amendment does not have any impact on its financial statements as it does not issue
insurance contracts within the scope of ind AS 117.

{ii) Ind AS 116 - Leases (Amendment on Sale and Leaseback Transactions)

The amendment to Ind AS 116 clarifies the accounting for sale and leaseback transactions, especially
concerning the measurement of lease liabilities when variable lease payments are present. Company
and its Joint Venture has reviewed its lease arrangements and concluded that this amendment does
not have any impact on its financial statements.

2.2 Basis of Preparation

The Company and its Joint venture prepare financial statements on going concern basis using accrual
basis following the historical cost convention, except for certain financial instruments that are
measured at fair value in accordance with Ind AS. Following assets and liabilities which have been
measured at fair value:

i) Derivative Financial Instruments measured at Fair Value
if) Certain financial asset and financial liabilities measured at Fair Value (refer note 44.5)
iii) Employees Defined benefit plan as per Actuarial Valuations
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Material Accounting Policy to Consolidated Financial Statements

2.3 Presentation of Consolidated financial statements and Functional and
Presentation Currency

The Consolidated financial statements have been prepared and presented in the format prescribed in
the Schedule HI to the Companies Act, 2013 (“the Act”). The disclosure requirements with respect to
items in the Consolidated financial statements, as prescribed in the Schedule lli to the Act, are
presented by way of notes forming part of the Consolidated financial statements along with the other
notes required to be disclosed under the notified Accounting Standards.

Amounts in the Consolidated financial statements including notes thereon are presented in Indian
National Rupees (INR/X), which is Company’s functional currency and all amounts are stated in lakhs
of rupees, rounded off to two decimal places as permitted by Schedule lil to the Companies Act, 2013.
Transactions in foreign currencies are recorded at their respective functional currency at the exchange
rates prevailing at that date, the transaction first qualifies for recognition. Monetary assets and
liabilities denominated in foreign currency are franslated to the functional currency at the exchange
rates prevailing at the reporting date.

Operating cycle for current and non-current classification

All the assets and liabilities (other than deferred tax assets/liabilities) have been classified as current
or non-current as per Company’s normal operating cycle and other criteria set out in Schedule lli to
the Companies Act, 2013. The operating cycle is the time between the acquisition of assets for
processing and their realization in cash or cash equivalents. The Company and its Joint Venture has
ascertained its operating cycle as 12 months for current and non-current classification of assets and
liabilities as it is not possible to identify the normal operating cycle. Deferred tax assets and liabilities
are considered as non-current.

2.4 Material Accounting Policies

The material accounting policies adopted in preparation of Consolidated financial statements has been
disclosed as below. All accounting policies has been consistently applied to all the period presented in
the Consolidated financial statements uniess otherwise stated.

a. Revenue Recognition
i) Revenue from sale of goods:

Revenue from the sale of cables and Conductors is measured based on the consideration specified in
a contract with a customer and excludes amounts collected on behalf of third parties. The Company
and its Joint Venture recognises revenue at a point in time, when control is transferred to the customer,
and the consideration agreed is expected to be received. Control is generally deemed to be transferred
upon delivery of the products in accordance with the agreed delivery plan.

ii) Revenue from infrastructure projects:

According to Ind AS 115 revenue Performance obligations are satisfied over the period of time, and
accordingly, revenue from such contracts is recognized based on progress of performance determined
using input method with reference to the cost incurred on contract and their estimated total costs.
Margin is not recognised until the outcome of the contract is certain, Transaction price is the amount
of consideration to which the Company and its Joint Venture expects to be entitled in exchange for
transferring goods or services to a custome (’Exeludmg amounts collected on behalf of a third party.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Material Accounting Policy to Consolidated Financial Statements

Revenue, measured at transaction price, is adjusted towards liquidated damages, time value of money
and price variations, escalation, change in scope etc. wherever, applicable. Revenue excludes taxes
collected from customers on behalf of the government.

Progress billings are generally issued upon completion of certain phases of the work as stipulated in
the contract. The difference between the timing of revenue recognised and customer billings result in
changes to contract assets (unbilled work in progress) and contract liabilities. Contractual retention
amounts billed to customers are generally due upon expiration of the contract period and does not
contain any financing element, these are retained for satisfactory performance of contract.

The contracts generally result in revenue recognised in excess of billings which are presented as
contract assets in the balance sheet. Amounts billed and due from customers are classified as
receivables in the balance sheet.

Contract liabilities represent amounts billed to customers in excess of revenue recognised till date.
Revenue from service is recognised when services are rendered.

Other Operating Revenue

Export benefit

Export benefits under Mercantile Export from India Scheme, Service Export from India Scheme, Duty
Drawback benefits and Remission of Duties and Taxes on Export Products Scheme (RoDTEP) are
accounted as revenue on accrual basis as and when export of goods take place, where there is a
reasonable assurance that the benefit will be received and the Company and its Joint Venture will
comply with all the attached conditions.

b. Other iIncome
Interest Income

Interest income on investments and loans is accrued on a time proportion basis by reference to the
principal outstanding and the effective interest rate, including interest on investments classified as
fair value through profit or loss or fair value through Other Comprehensive Income.

¢. Taxes

Income tax expense comprises current tax and deferred tax and is recognized in the statement of
profit and loss except to the extent it relates to items directly recognized in Equity or Other
Comprehensive Income (OCl).

Current Tax

Current Tax is measured on the basis of estimated taxable income for the current accounting period
in accordance with the applicable tax rates and the provisions of the Income-tax Act, 1961. Current
income tax is recognized in the Consolidated statement of profit and loss except to the extent that it
relates to an item recognized directly in equity or in Other Comprehensive Income.

Deferred Tax

Deferred tax is provided, on all temporary differences at the reporting date between the tax bases of
assets and liabilities and their carrying amounts for financial reporting purposes. Deferred tax assets
and liabilities are measured at the tax rates that are expected to be applied to the temporary
differences when they reverse, based on the laws that have been enacted or substantively enacted at
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Material Accounting Policy to Consolidated Financial Statements

the reporting date. Tax relating to items recognised directly in equity or OCl is recognised in equity or
OCl and not in the Consolidated statement of profit and loss.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority, but they intend
to settle current tax liabilities and assets on a net basis or their tax assets and liabilities will be realized
simultaneously.

A deferred tax asset is recognized to the extent that it is probable that future taxable profits will be
available against which the temporary difference can be utilised. Deferred tax assets are reviewed at
each reporting date and are reduced to the extent that it is no longer probable.

d. Finance costs

Finance costs consists of interest calculated using the effective interest method and other costs in
connection with the borrowing of funds. Finance charges in respect of assets acquired on lease and
exchange differences arising on foreign currency borrowings to the extent they are regarded as an
adjustment to interest costs.

Finance cost are recognised immediately in the Statement of Profit and Loss, unless they are directly
attributable to qualifying assets, which are assets that necessarily take a substantial period of time to
get ready for their intended use or sale in which case they are capitalised until such time as the assets
are substantially ready for their intended use or sale. All other borrowing costs are recognised in
statement of profit and loss.

e. Foreign currencies

These Consolidated financial statements are presented in Indian National Rupees (INR/ ), which is
also the Company and its Joint Venture’s functional currency.

Foreign Currencies

Transactions in foreign currencies are initially recorded by the Company and its Joint Venture at its
functional currency spot rates at the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date. Non-monetary items that are measured in
terms of historical cost in a foreign currency are translated using the exchange rates at the dates of
the initial transactions. Exchange differences are recognized in the Statement of Profit and Loss except
exchange differences on foreign currency borrowings relating to assets under construction, which are
included in the cost of those assets when they are regarded as an adjustment to interest costs on
those foreign currency borrowings.

Foreign Operations

Consolidated financial statements of foreign operations whose functional currency is different than
Indian National Rupee are translated into Indian National Rupees as follows:

A. assets and liabilities for each Balance Sheet presented are translated at the closing rate at the
date of that Balance Sheet;

B. income and expenses for each income statement are translated at average exchange rates;
and



LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Material Accounting Policy to Consolidated Financial Statements

C. all resulting exchange differences are recognised in Other Comprehensive Income and
accumulated in equity as foreign currency translation reserve for subsequent reclassification
to profit or loss on disposal of such foreign operations.

f. Property Plant and Equipment (PPE)

Property, plant and equipment held for use in the production or/and supply of goods or services, or
for administrative purposes.

Property, plant and equipment are measured at cost, less accumulated depreciation and impairment
losses if any. For this purpose, cost includes deemed cost on the date of transition and the purchase
cost of assets, including non-recoverable duties and taxes, and any directly attributable costs of
bringing an asset to the location and condition of its intended use. Interest on borrowings used to
finance the construction of qualifying assets is capitalized as part of the cost of the asset until such
time that the asset is ready for its intended use. Cost incurred subsequent to initial capitalization are
included in the asset’s carrying amount only when it is probable that future economic benefits
associated therewith will flow to the Company and it can be measured reliably. The carrying amount
of the replaced part is derecognized. '

Depreciation & Amortisation

Depreciation on tangible assets is provided on the written down value method over the useful lives of
assets as specified in the Schedule I of the Companies Act, 2013 except in respect of the following
assets, in which case, life of the assets has been assessed as under, based on technical advice, taking
into accounts the nature of the assets, the estimated usage of the assets and the operating conditions
of the assets etc,

Nature of the Property, Plant & Equipment Useful Life {Year)
Trolley Vans 3

Mobile & Telephone 3-5

Steel Drum 3-15
Braiding Machine, Drill Machine 10

The residual value of assets is not more than 5% of the original cost of the asset. The estimated useful
lives, residual values and depreciation method are reviewed at the end of each financial year and are
given effect to, wherever appropriate.

g. Capital Work in Progress

Expenditure related to and incurred during implementation (net of incidental income) of capital
projects to get the assets ready for intended use is included under “Capital Work in Progress”
(including related inventories). The same is allocated to the respective items of property plant and
equipment on completion of construction / erection of the capital project / property plant and
equipment. Capital work in progress is stated at cost, net of accumulated impairment loss, if any.

an

orle o 2SS

A e f
* \ *;\ S Chaled \ =24 V/
c_} 5 Y5 Acco_%-‘- 5ien J;

N s ¥ /%
{&’ed“ ’00‘\’( \’h A\ {



LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Material Accounting Policy to Consolidated Financial Statements
h. intangible assets

Intangible assets purchased are measured at cost as at the date of acquisition, less accumulated
amortization and impairment losses if any. For this purpose, cost includes deemed cost on the date of
transition and acquisition price, license fees, non-refundable taxes and costs of
implementation/system integration services and any directly attributable expenses, wherever
applicable for bringing the asset to its working condition for the intended use.

Subsequent cost associated with maintaining such software are recognised as expense as and when
incurred.

Intangible asset is amortised on a pro rata basis using a straight-line method over their estimated
useful life of 5 years from the date they are available for use. Amortisation method and useful lives
are reviewed periodically including at each financial year end.

i. Leases
The Company as lessee

The Company and its Joint Venture assesses whether a contract is or contains a lease, at inception of
the contract. The Company recognises a right-of-use asset and a corresponding lease liability with
respect to all lease arrangements in which it is the lessee, except for short-term leases (defined as
leases with a lease term of 12 months or less) and leases of low value assets. For these leases, the
Company recognises the lease payments as an operating expense on a straight-line basis over the
lease term, unless another systematic basis is more representative of the time pattern in which
economic benefits from the leased assets are consumed. Contingent and variable rentals are
recognized as expense in the periods in which they are incurred.

Lease Liability

The lease payments that are not paid at the commencement date are discounted using the interest
rate implicit in the lease. If that rate cannot be readily determined, which is generally the case for
leases in the Company and its Joint Venture, the lessee’s incremental borrowing rate is used.

Right of Use (ROU) Assets

The ROU assets comprise the initial measurement of the corresponding lease liability, lease payments
made at or before the commencement day and any initial direct costs. They are subsequently
measured at cost less accumulated depreciation and impairment losses.

ROU assets are depreciated over the shorter period of the lease term and useful life of the underlying
asset. If the company is reasonably certain to exercise a purchase option, the right-of-use asset is
depreciated over the underlying asset’s useful life.

The depreciation starts at the commencement date of the lease.

As a practical expedient, Ind AS 116 permits a lessee not to separate non-lease components when
bifurcation of the payments is not available between the two components, and instead account for
any lease and associated non-lease components as a single arrangement. The Company and its Joint
Venture has used this practical expedient.

Extension and termination options are included in many of the leases. In determining the lease term
the management considers all facts and circumstances that create an economic incentive to exercise
an extension option, or not exercise a termination option.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Material Accounting Policy to Consolidated Financial Statements

j. Impairment of Non-Financial Assets

Property, plant and equipment and intangible assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value
in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which
there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or groups of assets (cash-generating units). Non-financial assets that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

k. Financial Assets

All financial assets are recognised on trade date when the purchase of a financial asset is under a
contract whose term requires delivery of the financial asset within the timeframe established by the
market concerned. Financial assets are initially measured at fair value, plus transaction costs, except
for those financial assets which are classified at fair value through profit or loss (FVTPL) at inception.
All recognised financial assets are subsequently measured in their entirety at either amortised cost or
fair value.

The Company and its Joint Venture derecognises a financial asset only when the contractual rights to
the cash flows from the asset expire, or when it transfers the financial asset and substantially all the
risks and rewards of ownership of the asset to another entity.

The Company and its Joint Venture assesses at each date of balance sheet whether a financial asset or
a group of financial assets is impaired. Ind AS 109 requires expected credit losses to be measured
through a loss allowance.

Classification and Subsequent Measurement

For purposes of subsequent measurement, financial assets are classified:

a) Measured at Amortized Cost, or

b} Measured at Fair Value Through Other Comprehensive Income (FVTOCI), or
¢} Measured at Fair Value Through Profit or Loss (FVTPL)

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company and its Joint Venture changes its business model for managing financial assets.

Measured at Amortized Cost

e The asset is held within a business model whose objective is achieved by both collecting contractual
cash flows; and

o The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPP!) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using
the effective interest rate (EIR) method. Income is recognised on an effective interest basis for debt
instruments other than those financial assets classified as FVTPL. Interest income is recognised in the
Consolidated statement of profit and loss.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Material Accounting Policy to Consolidated Financial Statements

Measured at Fair Value Through Other Comprehensive Income {FVTOCI)
The financial assets are measured at the FVTOC! if both the following conditions are met:

e The objective of the business model is achieved by both collecting contractual cash flows and selling
the financial assets; and

o The asset’s contractual cash flows represent SPPI.

Debt instruments meeting these criteria are measured initially at fair value plus transaction costs. They
are subsequently measured at fair value with any gains or losses arising on re-measurement
recognized in Other Comprehensive Income, except for impairment gains or losses and foreign
exchange gains or losses. Interest calculated using the effective interest method is recognized in the
Consolidated statement of profit and loss in investment income.

Measured at Fair Value Through Profit or Loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at amortised
cost or at fair value through Other Comprehensive Income on initial recognition. Gains or losses arising
on re-measurement are recognised in the Consolidated statement of profit and loss. The net gains or
loss recognised in Consolidated statement of profit and loss incorporates any dividend or interest
earned on the financial assets and is included in the “Other income” line item.

Refer Note 44.5 for disclosure related to Fair value measurement of financial instruments.
Impairment of Financial Assets

Impairment Financial assets, other than those at FVTPL, are assessed for indicators of impairment at
the end of each reporting period. Ind AS 109 requires expected credit losses to be measured through
a loss allowance.

I. Financial liabilities

Financial liabilities are recognised when the Company and its Joint Venture becomes a party to the
contractual provisions of the instrument. Financial liabilities are initially measured at fair value.
Transaction costs that are directly attributable to the acquisition of financial liabilities (other than
financial liabilities at fair value through profit or loss) are deducted from the fair value measured on
initial recognition of financial liability. They are measured at amortised cost using the effective interest
method. '

The Company and its Joint Venture derecognises financial liabilities when, and only when, the
Company and its Joint Venture’s obligations are discharged, cancelled, or have expired.

For disclosure related to Fair value measurement of financial instruments (Refer Note No. 44.5)

m. Acceptances:

The Company enters into deferred payment arrangements (acceptances) whereby lenders such as
banks and other financial institutions make payments to supplier’'s on due date. The banks and
financial institutions are subsequently repaid by the Company at a later date providing working capital
benefits, where the Company is availing the benefit of extended credit period with banks and financial
institutions. These arrangements are recognised as borrowings and interest borne by the company on
such arrangements is accounted as finance cost.
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Material Accounting Policy to Consolidated Financial Statements

n. Cash and Cash Equivalents

Cash and Cash Equivalents includes Cash on hand, balances with banks and fixed deposits with original
maturity less than 3 months. Short-term and liquid investments being subject to insignificant risk of
change in value, are also included as part of cash and cash equivalents.

0. Bank balances other than cash and cash equivalents

The Company and its Joint Venture considers balances and deposits with banks having maturity of
more than three months but less than 12 months and balances which have restrictions on repatriation,
to be bank balances other than Cash & Cash Equivalents.

p. Inventories
Inventories are valued after providing for obsolescence, as under:

Raw materials, components, construction materials, stores, spares and loose tools at lower of cost as
per First in First out method (FIFO) or net realisable value. However, these items are considered to be
realisable at cost if the finished products in which they will be used, are expected to be sold at or
above cost.

Semi-finished goods- Work-in-progress and finished goods, are valued at lower of cost or net realisable
value. Cost includes direct materials as aforesaid and allocated production Overheads.

Net realizable value represents the estimated selling price for inventories less all estimated costs of
completion and costs necessary to make the sale.

g. Earnings per equity share (EPS)

Basic earnings per share are computed by dividing profit or loss for the period of the Company and its
Joint Venture by dividing weighted average number of equities shares outstanding during the period.
The Company does not have dilutive potential equity shares in any period presented.

r. Equity share capital

Equity share capital, an equity instrument is any contract that evidences a residual interest in the
assets of an entity after deducting all of its liabilities. Equity instruments issued by the Company are
recognised at the proceeds received, net of direct issue costs.

s. Retirement and other Employee Benefits

Short-term emplovee benefits:

Employee benefits such as salaries, wages, short-term compensated absences, bonus, ex-gratia and
performance-linked rewards falling due wholly within twelve months of rendering the service are
classified as short-term employee benefits and are recognised as expense in the period in which the
employee renders the service.

Long-term employee benefits:

Post-employment benefits:

Defined contribution plans

The Company makes contribution towards provident fund and employees state insurance as defined
contribution plan. The contributions to the respective fund are made in accordance with the relevant
statute and are recognised as expense when employees have rendered service entitling them to the
contribution. The contributions to defined(cgn‘tribution plan, recognised as expense in the Statement
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LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Material Accounting Policy to Consolidated Financial Statements
Defined benefit plans

The contribution towards employees benefit scheme is made to Lumino Industries Ltd Employee
Gratuity Fund which is managed & certified by Life Insurance Corporation of India. The present value
of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, which
recognizes each period of service as giving rise to additional unit of employee benefit entitlement and
measures each unit separately to build up the final obligation. Actuarial gains and losses arising from
experience adjustments and other changes in actuarial assumptions are charged or credited to Other
Comprehensive Income (OCl) in the period in which they arise. These obligations are valued annually
by independent qualified actuaries.

The retirement benefit obligation recognised in the balance sheet represents the present value of the
defined benefit obligation as reduced by the fair value plan assets.

Compensated Absences

Liabilities recognised in respect of other long-term employee benefits such as annual leave and sick
leave are measured at the present value of the estimated future cash outflows expected to be made
by the Company in respect of services provided by employees up to the reporting date. The expected
costs of these benefits are accrued over the period of employment using the same accounting
methodology as used for defined benefit retirement plans. Actuarial gains and losses arising from

experience adjustments and other changes in actuarial assumptions are charged or credited to the
statement of profit and loss in the period in which they arise. These obligations are valued annually
by independent qualified actuaries.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period,
regardless of when the actual settlement is expected to occur.

t. Operating Segment

The Company and its Joint Venture’s operating business segments are organized and managed
separately according to the nature of products and services provided, with each segment representing
a strategic business unit that offers different products and serves different markets. All operating
segments operating results are reviewed regularly by the Chief Operating Decision Maker (CODM)
(Chief Financial Officer) to make decisions about resources to be allocated to the segments and assess
their performance. The analysis of geographical segments is based on the areas in which major
operating divisions of the Company and its Joint Venture operate.

u. Provisions, contingent liabilities and contingent assets
Provisions are recognised only when:

The Company and its Joint Venture has a present obligation (legal or constructive) as a result of a past
event and it is probable that an outflow of resources embodying economic benefits will be required
to settle the obligation; and a reliable estimate can be made of the amount of the obligation.

Provision is measured using the cash flows estimated to settle the present obligation and when the
effect of time value of money is material, the carrying amount of the provision is the present value of
those cash flows.

Contingent liability is disclosed in case of a present obligation arising from past events, when it is not
probable that an outflow of resources will be required to settle the obligation; and a present obligation

arising from past events, when no reliable es;lmate is possible. p\SS f
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
Material Accounting Policy to Consolidated Financial Statements

Contingent assets are not recognised in the Consolidated Financial Statements. Provisions, contingent
liabilities and contingent assets are reviewed at each Balance Sheet date. Where the unavoidable costs
of meeting the obligations under the contract exceed the economic benefits expected to be received
under such contract, the present obligation under the contract is recognised and measured as a
provision,

v. Commitments

Commitments are future liabilities for contractual expenditure, classified and disclosed as follows:
Estimated amounts of contracts remaining to be executed on capital account and not provided for;
uncalled liability on shares and other investments partly paid; funding related commitment to joint
venture; and other non-cancellable commitments, if any, to the extent they are considered material
and relevant in the opinion of management.

Other commitments related to sales/procurements made in the normal course of business are not
disclosed to avoid excessive details.

w. Statement of Cash Flows

Cash flows are reported using the indirect method, whereby the profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash
receipts or payments and item of income or expenses associated with investing or financing cash
flows. The cash flows from operating, investing and financing activities of the Company and its Joint
Venture are segregated.

2.5 Key uses of estimates, judgements and assumptions

The preparation of the Consolidated financial statements in conformity with recognition and
measurement principles of Ind AS requires the Management to make estimates and assumptions that
affect the reported balance of assets and liabilities, disclosure relating to contingent liabilities as at
the date of the Consolidated financial statements and the reported amount of income and expense
for the period. Estimates and underlying assumptions are reviewed on ongoing basis. Revision of
accounting estimates are recognised in the period in which the estimates are revised and future period
affected. In particular, information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the amounts
recognised in the Consolidated financial statements are included in the following notes.

Defined Benefit Plans

The cost of the employment benefits such as gratuity and leave obligation are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from
actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities, involved in the valuation and its fong-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot
be measured based on quoted prices in active markets, their fair value is measured using valuation
techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgerpﬁntsinglude considerations.of inputs such as liquidity risk,
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Material Accounting Policy to Consolidated Financial Statements

credit risk and volatility. Changes in assumptions about these factors could affect the reported fair
value of financial instruments.

Provisions and contingent liabilities

The Company estimates the provisions that have present obligations as a result of past events and it
is probable that outflow of resources will be required to settle the obligations. These provisions are

reviewed at the end of each reporting period and are adjusted to reflect the current best estimates.
The Company uses significant judgements to assess contingent liabilities.

Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of ind AS
116. Identification of a lease requires significant judgement. The Company uses significant judgement
in assessing the lease term (including anticipated renewals) and the applicable discount rate. The
Company determines the lease term as the non-cancellable period of a lease, together with both
periods covered by an option to extend the lease if the Company is reasonably certain to exercise that
option; and periods covered by an option to terminate the lease if the Company is reasonably certain
not to exercise that option. In assessing whether the Company is reasonably certain to exercise an
option to extend a lease, or not to exercise an option to terminate a lease, it considers all relevant
facts and circumstances that create an economic incentive for the Company to exercise the option to
extend the lease, or not to exercise the option to terminate the lease. The Company revises the lease
term if there is a change in the non-cancellable period of a lease. The discount rate is generally based
on the incremental borrowing rate specific to the lease being evaluated or for a portfolio of leases
with similar characteristics.

Revenue

In case of revenue from operations under EPC Projects, the determination of revenue under
percentage of completion method necessarily involves making estimates, some of which are of a
technical nature, concerning, where relevant, the percentage of completion, costs to completion, the
expected revenue from the project or activity and foreseeable losses to completion. Estimates of
project income, as well as project costs, are reviewed periodically. The effect of changes, if any, to
estimates is recognised in the financial statements for the year in which such changes are determined.

Recognition of Current Tax & Deferred Tax

The Company and its Joint Venture uses judgements based on the relevant rulings in the areas of
allocation of revenue, costs, allowances, and disallowances which is exercised while determining the
provision for income tax. Deferred income tax expense is calculated based on the differences between
the carrying value of assets and liabilities for financial reporting purposes and their respective tax basis
that are considered temporary in nature. Valuation of deferred tax assets is dependent on
management’s assessment of future recoverability of the deferred benefit. Expected recoverability
may result from expected taxable income in the future, planned transactions or planned tax optimizing
measures. Economic conditions may change and lead to a different conclusion regarding
recoverability.




LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Material Accounting Policy to Consolidated Financial Statements

Useful lives of property, plant and equipment and intangible assets

Management reviews its estimate of the useful lives of depreciable/ amortisable assets at each
reporting date, based on the expected utility of the assets. Uncertainties in these estimates relate to
technical and economic obsolescence that may change the utility of the equipment, software and
other plant and equipment. This reassessment may result in change in depreciation expense in future
periods.

2.6 Recent Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. As on March 31,
2025, MCA has not notified any new standards or amendments to the existing standards applicable to
the Company.
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTE: 7 NON-CURRENT ASSETS: FINANCIAL ASSETS: INVESTMENTS (X in Lakhs)
As at 31st March, As at 31st March,
Particulars No of Shares 2025 2024
Investment - designated at fair value through OCI
Investment in equity instrument of Other entities, unquoted
DRP Realtors Pvt. Ltd. 46,000 190.44 185.38
(46,000)
Shanti infra Build Pvt itd 11,600 11.25 3.25
{11,600)
Investment in others {At Cost)
Lumino Jupiter Solar LLP (Refer Note 7.5} 030 0.30
Investment in Joint Venture (At Cost)
Lumino SMC JV 137.10 53.78
339.09 242.71
7.3 Aggregate cost of quoted investments NA NA
7.2 Aggregate market value of quoted investments NA NA
7.3 Aggregate cost of unquoted investments 5.76 5.76
7.4 Aggregate amount of impairment in the value of investments Nif Nit

The above figures in bracket { } denotes previous year's figure

7.5 The Company had executed a Limited Liability Partnership Agreement with Jupiter Green Energy Pvt Ltd (building and developing renewable energy assets in India) on S5th December 2018,
to jointly carry out business activities in the field of EPC Turnkey Projects related to renewable energy. Pursuant to this, an LLP was incorporated on 5th December, 2018, wherein as on
31st March 2025 and previous year ended 31st March 2024,the Company holds 15% partnership Interest in the LLP.

NOTE: 8 NON-CURRENT ASSETS: FINANCIAL ASSETS: LOANS (X in Lakhs)
n As at 31st As at 31st
farticutars March, 2025 March, 2024
Unsecured, considered good
(a) Loan to related parties (Refer Note No. 44.11) - 622.93
(b} Loan to others - 401.61
- 1,024,54
8.1: The Company does not have any loans which are either credit impaired,disputed or where there is a significant increase in credit risk.
8.2: No loans receivables are due from directors or other officers of the Company either severally or jointly with any other person.
8.3: Details of Loan given by the Company as required in terms of sec 186{4) of Companies Act, 2013 are tabulated below
Maximum Maximum
As at 31st March, amount As at 31st amount
Name of Borrower Relationship Purpose Rate of interest 2025 STy March, 2024 T e
during the year during the year
Shanti Health Services Pvt Ltd Enterprises over which KMP and/or |Business Purpose 9% (PY -10%) 319.71 319.71 392.52
Brijdham Infrastructure Pvt Ltd their relatives have significant | Business Purpose 9% (PY -9%) 212.60 212.60 219.44
Shanti Infra Build Pvt Ltd influence Business Purpose 9% {PY -7.75%) = 90.62 90.62 92.51
Balaji Hero LLP None Business Purpose 12% {PY -12%) 5,70 5.70 28.30
Sandeep Agarwal None Business Purpose 9% (PY -9%) - 359.35 359.35 359.35
Arun Kr. Suhasaria None Business Purpose 9% (PY -9%) - 36.56 36.56 36.56
For details of investment made refer note 7 & 13
NOTE: 9 NON-CURRENT ASSEYS: FINANCIAL ASSETS: OTHERS (X in Lakhs}|
particulars As at 31st As at 31st
March, 2025 March, 2024
Security deposit (Refer note 9.1)
Unsecured,Considered good 79.68 123.19
Other Balance :
Balance with Banks
-Deposits with original maturity more than 12 months [Refer Note No. 26.1.{c}] 1,511.14 1,321.89
Other Financial Assets
-Earnest Money Deposit 7.76
Contract assets [Refer Note 33(iii)]
~Retention Money* 612.64 -
Interest Accrued on Deposits 61.13 44.01
2,264.59 1,496.85
(% in Lakhs)

NOTE: 9.1 Other Information:

As at 31st March, As at 31st March,

2025 2024
Security deposit paid to the
- Directors or others officer of the Company either severally or jointly with any other person ( refer Note No- 44.11) 8.91 8.10
- Firms or private companies in which director is a partner or a director or member 3 =
8.91 8.10




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE: 10 DEFERRED TAX ASSETS (NET} R in Lakhs)
. As at 315t March, As at 31st
g 2025 March, 2024
Deferred tax assets 2,390.17 768.02
Deferred tax liabilities 445.78 375.36
Net Deferred Tax Asset 1.944.39 392.66
[Movement in Deferred Tax Liabilities (X in Lakhs)
Recognised
Particulars As at 31st March,  Recognised in in other As at 31st
2024 Profit or loss comprehensive March, 2025
income
2024-25
Deferred tax assets in relation to:
Provisions for retirement benefits 15.88 32.43 14.68 62.99
Lease liabilities 385.06 86.23 - 471.29
Property, Plant & Equipment and Intangible Assets 166.27 144.95 - 311.22
Business Combination expenses allowable u/fs 35DD of the Income tax Act. 474 {1.58) - 3.16
Provision for Expense 205.55 598,72 - 805.27
Provision deductible for tax purposes in future period - 574.90 - 574.90
Provision for Doubtfui Debt - 161.34 - 161.34
Others (9.48) 9.43 - -
Total 768.02 1,607.47 14.68 2,390.17
Deferred tax liabilities in relation to:
Right-of-use assets 319.95 71.21 - 391.16
Fair valuation of financial assets & financial liabitities 55.41 (10.48) 9.69 54.62
Total 375.36 60.73 9.69 445.78
Deferred tax assets (Net) 32;.66 1,546.75 4,’39 1!944.39
Recognised
Particulars As at 31st March, Recognised in in other ) As at 31st
2023 Profit or loss comprehensive March, 2024
income
2023-24
Deferred tax assets in relation to:
Expected credit loss 5.64 (5.64) -
Provisions for retirement benefits 15.59 (2.75) 3.04 15.88
Carried forwards of un-used tax losses 275 {2.75) = -
Lease liabilities 343.27 41.79 - 385.06
Property, Plant & Equipment and Intangible Assets 122.99 43.28 = 166.27
Business Combination expenses allowable u/s 35DD of the Income tax Act. 6.32 {1.58) = 4.74
Provision for Expense - 205.55 . 205.55
Others 9.88 (19.36) - (9.48)
Total 506.44 258.54 3.04 768.02
Deferred tax liabilities in relation to:
Right-of-use assets 281.55 38.40 - 319.95
Fair valuation of financial assets & financial liabilities 52.22 3.19 - 55.41
On Account of Retention 1.44 {1.44) -
Others - (1.01) 1.01 .
Total 335.21 39.14 1.01 375.36
Deferred tax assets {Net) 171.23 219.40 2.03 392.66
NOTE: 11 OTHER NON-CURRENT ASSETS (X in Lakhs)

Particulars

As at 31st March, As at 31st March,

2025 2024
Capital advances
Unsecured,Considered good 1,972.49 404.43
Advance other than capital advance
-Prepaid Expenses on
Lease rental 38.17 41.07
Other expenses 173.49 234.32
2,184.1_§ 679.82
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

M/s. LUMINO INDUSTRIES LIMITED

CIN: U14293WB2005PLC102556

NOTE: 12 CURRENT ASSETS: INVENTORIES

{X in Lakhsj

As at 31st March, As at 31st March,

Particulars 2025 2024
Raw materials 3,538.05 4,807.63
Semi-finished goods 6,048.91 3,247.48
Finished goods 11,108.75 5,499.07
Construction material and tools 887.73 1,368.41
Stores, consumables & packing material 1,160.02 926.05
Stock in Trade - 21.47
Stock in Transit* 3,166.14 2,015.05
25,909.60 17,885.16

*Stock in transit consists of finished goods of X 3,089.25 lakhs {Previous year ended 31/03/2024 - X 2015.05 lakhs) and raw material in transit X 76.89 fakhs (Previous year ended 31/03/2024 - Nil}

During the Year Ended 31/03/2025 the Company has made a provision of % 306.73 lakhs (Provision reversed during the year ended 31/03/2024 : Nil} towards slow moving or non- moving inventories. As on date the
inventory is reduced by X 306,73 fakhs (As at 31/03/2024: Nit) towards provision for siow moving or non moving inventories.

12.1 Refer note: 26.1 for details of inventories pledged as security

NOTE: 13 CURRENT ASSETS: FINANCIAL ASSETS: INVESTMENTS (X in Lakhs)
Particulars As at 31st As at 31st
March, 2025 March, 2024
Investment - carried at fair value through Profit & loss No. of Shares/ Units
Investment in equity instrument of other entities through PMS (Quoted, fully paid-up) 11,191 202.84 194.59
{12,340)
Investment in equity instrument of other entities (Quoted, fully paid-up) 1,44,303 476.49 -
(-
Investment in mutual funds {Quoted, fully paid-up) 14,43,355 462,11 8,271.43
{4,95,750)
Investment in 7.18% GOI SGS 2037 (Quoted) [Refer Note no 26.1{e}] 20,00,000 2,087.20 -
{-)
3,228.64 8,466.02
13.1 Aggregate cost of quoted investments 3,091.57 8,345.81
13.2 Aggregate market value of quoted investments 3,228.64 8,466.02
13.3 Aggregate cost of unquoted investments Nil Nil
13.4 Aggregate amount of impairment in the value of investments Nit Ni}
The above figures in bracket { ) denotes previous year's figure
NOTE: 14 CURRENT ASSETS: FINANCIAL ASSETS: TRADE RECEIVABLES (% in Lakhs)
Particulars As at 31st As at 31st
March, 2025 March, 2024
Secured, Considered good C B
Unsecured, Considered good 72,116,39 45,952.34
Significant increase in Credit Risk - -
Credit Impaired 641.05 -
72,757.44 45,952.34
Less: Allowances” 641.05 -
72,116.39 45,952.34

A Trade receivables of the Company and its Joint Venture were primarily due from Public Sector Undertakings {PSUs) and which were considered to have a very low risk of default. Furthermore,
the Company and its Joint venture had not recognised bad debts in the previous years. Drawing on historical data, the nature of the Company’s ¢ S, gement has
was no anticipated credit loss on these receivables. However, the Company and its Joint venture is making specific provisions on a case-to-case basis as approved by the management.

Refer note: 26.1 for details of Trade Receivables pledged as security

d that there

NOTE: 14.1 Trade receivable ageing schedule for the year ended 31st March, 2025 (Xin Lakhs)
Qutstanding for followinz periods from the date of the transactions
Particulars Not due Less than 6 More than 3 Total
6 months-1 year 1-2 year 2-3 year
months years
Undisputed
Considered Good 17,140.18 52,884.04 1,517.82 553,25 21.10 - 72,116.39
Significant increase in Credit Risk - - - - - o o
Credit Impaired - - - - -
Disputed
Considered Good B L N - .
Significant increase in Credit Risk - - - -
Credit Impaired - - - - - 641.05 641.05
Gross Trade Receivables 17,140.18 52,884.04 1,517.82 553.25 21,10 641.05 72,757.44
Less: Allowances® 641.05
Net Trade Receivables 72,116.39
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE: 14.2 Trade receivable ageing schedule for the year ended 31st March, 2024 (X in Lakhs)
Outstanding for following periods from the date of the transactions
Particulars Not due less than 6 More than 3 Total
6 months-1 year 1-2 year 2-3 year
months years
Undisputed
Considered Good 22,623.81 21,570.12 958.76 759.81 39.85 45,952.34
Significant increase in Credit Risk - - - - - - -
Credit Impaired - - - - - . -
Disputed
Considered Good - - . - - - -
Significant increase in Credit Risk - - - - - - -
Credit Impaired - - - - - - -
Gross Trade Receivables 22,623.81 21,570.12 958.76 759.81 39.85 - 45,952.34
Less: Allowances® -
Net Trade Receivables 45,952.34
14.3 Ageing of Trade Receivable has been given from Transaction Date,
14.4 Refer Note No.17 for Contract Assets which is classified as financial asset because the contractual right to consideration is depended on completion of contractual milestone.
NOTE: 15 CURRENT ASSETS: FINANCIALS ASSETS: CASH AND CASH EQUIVALENTS (X in Lakhs)
As at 31st As at 31st
i March, 2025 March, 2024
Balances with banks :
In Current Account & Others 449.36 1,726.66
In Saving account 0.02 0.05
In Cash Credit Account (Debit Balance) 3,083.66 -
In Deposit with original maturity less than three months 4,205.00 -
Cash on hand 68.58 68.86
7,806.62 1,795.57

15.1 Foreign currency balance with bank on March 31st, 2025 - ETB 4880.00 {March 31st, 2024 -ETB 4639.52) has been shown as bank balance after converting the same at the year end

currency rate as required by ind AS 21: The effect of changes in foreign exchange rates.

15.2 Foreign currency balance on March 31st, 2025 with bank - RWF 45,69,35,339 and USD 255.42 {March 31st, 2024 - RWF 12,05,46,290 and USD 7425.32) and cash on hand - RWF 10,774.41
(March 31st, 2024 - 24,58,484.47 } has been shown after converting the same at the year end currency rate as required by ind AS 21: The effect of changes in foreign exchange rates.

NOTE: 16 CURRENT ASSETS: FINANCIALS ASSETS - OTHER BANK BALANCES (T in Lakhs)
Particulars As at 31st As at 31st
March, 2025 March, 2024
Other Batances
Balances with Banks

Deposit with original maturity more than 3 months having remaining maturity of less than 12 months from 14,901.90 11,439.56

the reporting date [Refer Note No. 26.1.{(c)]

Deposit with original maturity less than three months [Refer Note No. 26.1.(c)] 10.90 10.49

14£12.80 11,450.05

NOTE: 17 CURRENT ASSETS: FINANCIAL ASSETS - OTHERS (% in Lakhs)

As at 31st March, As at 31st March,

Particulars 2025 2024
Security deposit
Unsecured, Considered good 52.26 32.90
Cther Financial Assets
-Earnest Money Deposit 93.60 884.00
Contract assets [Refer Note 33{iii)]
-Unbilled Revenue - 1,347.61
-Retention Money* 24,200.93 12,572.88
Interest Accrued on
Bank Deposit 668.75 478.75
Investment in 7.18% GO $GS 2037 26.58 -
Derivative Assets
Foreign Exchange Forward Contracts 6.88 -
Commodity Forward Contracts - 219.86
Other receivables 14.62 24.34
25,063.62 15,560.34
* This amounts are receivable on fulfilment of certain condition as per terms of the contract
NOTE: 18 CURRENT TAX ASSETS {NET) (% in Lakhs)

As at 31st March, As at 31st March,

Particulars 2025 2024
Advance tax, TDS & TCS 5,165.39 5,277.60
Less: Provision for income tax 4,711.79 4,710.99

453.60 566.61
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M/s. LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE: 19 CURRENT ASSETS: OTHERS {in Lakhs)
As at 31st As at 31st

el i March, 2025 March, 2024

Unsecured, considered good

Balances with Government authorities :

GST, VAT and others taxes/ duties 1,547.07 1,241.98

Others advances :

Balance with Others 301.80 310.99

Prepaid expenses* 1,445.96 931.13

Advance to suppliers against goods & services 3,623.45 3,208.80

Loans & Advances to Employees 101.68 37.28

Export benefit receivabie 56.57 26.75
7,077.53 5,756.93

* Includes X 673.02 Lakhs (FY 2023-24 Nil} towards expenses against proposed Initial Public Offer (IPO) work which will be allocated between the selling shareholders and the parent Company

wherein the parent Company portion will be adjusted against the Securities Premium on completion of IPO.

NOTE: 20 SHARE CAPITAL (X in Lakhs)
As at 31st As at 31st
Particul;
bl March, 2025 March, 2024
A. Authorised capital
29,60,00,000 (P.Y. 4,23,95,000 equity shares of 10/ each) equity shares of Z5/- each 14,800.00 4,239.50
2,40,00,000 {P.Y. 1,20,00,000 preference shares of %10/- each) preference shares of X5/- each 1,200.00 1,200.00
16,000.00 5,439.50
B. Issued, subscribed & paid up capital (X in Lakhs)
As at 31st March, As at 31st March,
Part} ’ ’
articulars 2025 2024
24,35,78,096 (P.Y. 3,04,47,262 equity shares of X10/- each fully paid up) equity shares of <5/- each fully paid up 12,178.90 3,024.73
12,178.90 24044.73
C. Stat of reconciliation of shares outstanding at the beginning and at the end of the reporting period: (X in Lakhs)
As at 31st March, 2025 As at 31st March, 2024
Particulars
No. of Shares Amount No. of Shares Amount
Authorised capital
Outstanding Equity Share at the beginning of the year 4,23,95,000 4,239.50 4,23,95,000 4,239.50
Add: Adjustment for Sub- Division of Equity share (Refer Note 1) 4,23,95,000 - -
Add: increased in EGM dated 25th November,2024 21,12,10,000 10,560.50 - o
At the end of the year ZQEGOEOOEOOO 14,800.00 4!23!95!000 4;239.50
Outstanding Preference Share at the beginning of the year 1,20,00,000 1,200.00 1,20,00,000 1,200.00
Add: Adjustment for Sub- Division of Preference share {Refer Note #} 1,20,00,000 - - -
At the end of the year 2,40,00,000 1,200.00 1,20,00,000 1,200.00
Issued, subscribed & paid up capital
Outstanding Equity Share at the beginning of the year 3,04,47,262 3,044.73 3,04,47,262 3,044.73
Add: Split to Face Value of X 5 per share from Face value of 10 per share {Refer Note i) 3,04,47,262 - - -
Add: Bonus shares issued and aliotted to the shareholders {Refer Note J) 18,26,83,572 9,134.17 = -
At the end of the year 24,35,78,096 12,178.90 3,04,47,262 3,044.73

During the year, the Company increased its authorised share capital to facilitate future capital expansion and potential issuance of additional shares.
D. Rights, preferences and restrictions attached to Equity shares

The Company has only one class of shares referred to as equity shares having a par value of X 5 per share. Each holder of equity shares is entitled to one vote per share, The dividend, if any
proposed by the board of directors is subject to the approval of the shareholders in the ensuing Annual general Meeting. In the event of liquidation of the Company, the holders of equity shares
will be entitled to receive remaining assets of the Company, after distribution of all preferential amounts in proportion to their shareholding.

E. List of shareholders holding more than 5% shares in the Company

Name of Shareholder As at 31st March, 2025 As at 31st March, 2024

No. of Shares % of Holding No. of Shares % of Holding
Devendra Goel 11,94,31,856 49.03% 1,19,21,899 39.16%
Jay Goel 8,65,60,000 35.54% 1,08,20,000 35.54%
Rashmi Goel 2,25,44,904 9.26% 45,68,113 15.00%
RAG Private Family Trust 1,40,00,000 5.75% - -
Purushottam Dass Goel (HUF) - - 22,70,833 7.46%

f. The Company does not have any holding Company.
G. Aggregate number and class of shares allotted as fully paid up pursuant to contract(s) without payment being received in cash.

Shares worth X 1400.33 Lakhs out of the issued, subscribed & paid up capital was allotted on 22nd March, 2022, pursuant to the composite scheme of arrangement sanctioned by the Hon'ble
NCLT which became effective from 22nd Dec, 2021 and appointed date of this scheme of arrangement was 1st Aprif, 2019, The consideration is paid through non-cash equity swap transactions in
which 1,40,03,257/- numbers of equity shares of the Company issued at the value of X 10/- each subsequently to which 2,18,87,400 number of shares were cancelled.

H. 42,90,000 number of equity shares of ¥10/- each were bought back and extinguished during the year 2019-20.

1. Details of Splitting of shares

During the year ended i.e. 31st March, 2025 equity shares have been split through extra-ordinary general meeting dated 14th November, 2024 to Face value of % 5/- each from Face value % 10/-
each.
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M/s. LUMIND INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556
NOTES TO CONSOUDATED FINANCIAL STATEMENTS
1. Details of bonus shares issued
During the year ended 31st March 2023, the Company has issued fully paid-up bonus shares in the ratio of 2 {two) equity shares for every 3 {three) equity shares held, outstanding on the record
date i.e, September 1st, 2022, therehy increasing the issued, subscribed and paid up share capital from % 1,826.84 lakhs to X 3,044.73 lakhs. The paid-up capital on account of Bonus issue of X
1,217.89 lakhs has been appropriated from general veserve.

During the year ended 31st March 2025, the Company has issued fully paid-up bonus shares in the ratio of 3 {three} equity shares for every 1 {one} equity shares held, outstanding on the record
date i.e. November 23rd, 2024, thereby increasing the issued, subscribed and paid up share capital from X 3,044.73 lakhs to X 12,178.90 lakhs. The paid-up capital on account of Bonus issue has
been appropriated from Capital Redemption reserve for T 429.00 lakhs , from Securities Premium account for ¥ 2,932.16 lakhs, from General reserve for X 977.48 lakhs and % 4,795.53 lakhs from

Retained earnings.

K. There are no calls unpaid by the Directors/Officers.
L. The Company has not forfeited any shares.
M. There are no securities as on 31st March 2025 ( 31st March 2024- Nil) that are convertible into Equity/Preference Shares.

N. Shareholding of promoters

Disclosure of shareholding of promoters is as follows:

As at 31st March, 2025
No. of Share at
justment f .
tHie begWifg of Change during Adn.xs ment for Adjustment for Change during the | No. of Share at % of Total Shares ]
the year subdivision {refer year the end of the % change during
Promoter Name the year Bonus {Face value X 5/-
{Face value % 10/ note 20() {Face value X 5/- | year [Face value X the year
(Face value X 10/ = {refer note 204) e &/ s thare) per share)
per share} -4
Purushottam Dass Goel 9,
{w.e.f 23/11/2024) - = - - 8,00,000 8,00,000 0.33% 100.00%
Devendra Goel 1,19,21,899 30,37,082 1,49,58,981 8,97,53,886 {2,39,992) 11,94,31,856 49.03% 400.89%
Jay Goel 1,08,20,000 - 1,08,20,000 6,48,20,000 - 8,65,60,000 35.54% 300.00%
As at 31st March, 2024
No. of Share at
§ during th . of Shi
the beginning of Change during | Ad) x.:s.tr:nent o Adjustment for Changsuining the | RorC Siiate st % of Total Shares
the year subdivision {refer year the end of the % change during
Promoter Name the year Bonus {Face value X 16/-
{Face value % 10/ nate 20f) {Face value X 10/- | year (Face value ¢ the year
{Face value X 10/ {refer note 204) per share)
per share) {Split} per share) 10/- per share)
per share}
Devendra Goel 1,01,31,007 17,90,802 - - - 1,19,21,899 39.16% 17.68%
lay Goel 77,72,602 30,47,398 - - - 1,08,20,000 35.54% 39.21%
NOTE: 21 OTHER EQUITY (% in Lakhs)
Particulars As at 31st As at 31st
March, 2025 March, 2024
Capital redemiption reserve 429.00
Capital reserve bn business combinations 531.74 531.74
Securities Premium Account - 2,932.16
General Reserve - 977.48
Retained earnings 44,133.79 36,551.54
Other Comprehensive Income reserve 200.13 164.58
44,855.66 41,586.49




Mifs. LUMING INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

21.1: Movement of Other Equity {® in Lakhs)
As at 31st As at 31st
March, 2025 March, 2024

Particulars

Capital redemption reserve

Balance at the beginning of the year 429.00 429,00
Add: Addition during the year -
Less: Issue of bonus share {425.00) -
Balance at the end of the year {a) - 429.00
Capital reserve on business combinations

Balance at the beginning of the year 531.74 531.74
Balance at the end of the year 13} 531.74 531.74
Securities premium

Balance at the beginning of the year 293115 2,932.16
Add: Addition during the year - -
Less: Issue of bonus share {2,932.16}

Balance at the end of the year {c) . 2,932.16
General reserve

Balance at the beginning of the year 977.48 977.48
{ess: Issue of bonus share {977.48) -
Balance at the end of the year {d} . 571.48
Retained earnings

Balance at the beginning of the year 36,551.54 27,887.94
Add/(Less): Changes due to prior period error {Refer Note 21.2) {37.18) -
Add/{Less): Profit/{loss) for the year 12,458.59 8,672.65
Less: Issue of bonus share {4,795.53) -
Add/{Less) : Transfer from remeasurement of defined benefits plans from OCI ) {43.63) {9.05)
Add/f{Less) : Transfer from equity instruments from OCi i -
Balance at the end of the year {e) 44,133.79 36,551.54

Other Comprehensive income (OCI) Reserves
Equity Instruments through OCl

Balance at the beginning of the year 186.67 186.67
Add/({Less}: Changes due to prior period error {Refer Note 21.2) 2.12 -
Add/{Less): Changes arising from fair value of equity instruments through Other Comprehensive Income (net of taxes) 8.92 -
Less: Transfer to retained earnings - -
Balance at the end of the year {f) 197.71 186.67

Remeasurement of Defined Benefits Plans through OCI
Balance at the beginning of the year -

Add/{Less): Changes during the year on Remeasurement of Defined Benefit Plans (43,63} (9.05)
Less: Transfer to retained earnings 43.63 9.05
Balance at the end of the year 1] *

Foreign currency translation reserve through OCl

Balance at the beginning of the year {22.10} {25.10)
Add{f{Less): Changes during the year (Net of taxes) 24.52 3.00
(h) 2.42 {22.10}

{a+bicrd+erfigth) 44,865.66 41,586.4%

212 The Company has identified errors which are immaterial and have a cumulative impact of % 35.06 lakhs on the standalone financial statements till March 31, 2024, on account of actuarial
valuation on compensated employee benefits and gain on investment due to change in fair value of investment classified through FVTOCI. The company has corrected the error by adjusting
the opening balance of Retained Earnings & OCI reserve as on April 1, 2024 in line with the requirements of Ind AS 8.

21.3 Mature and purpose of reserves;
Capital redemption reserve
Capital redemption reserve is created consequent to buy-back of equity shares. This reserve shall be utilised in accordance with the provisions of the Companies Act, 2613.

Capital reserve

Capital reserve comprise of reserve arising consequent to business combination in earlier years, in accordance with applicable accounting standards & in terms of relevant scheme sanctioned by
NCLT.

Securities premium

Securities premium is used to record the premium on issue of shares. The reserve can be utilised in accordance with the provisions of the Companies Act, 2013.

General reserve

General reserve is created out of retained earnings and being used for appropriation purpose.

Retained earnings
Retained earnings represents the undistributed profit/ amount of accumuiated earnings of the Company.

Equity instruments through Other Comprehensive income
This reserve represents the cumulative gains and losses arising on revaluation of equity instruments measured at fair value through other comprehensive income, net of amounts reclassified to
retained earnings when those equity instruments are disposed off.

R ent of defined benefits plans through OCI

Remeasurement of employee-defined benefits represents re-measurement loss/{gain) on defined benefit plans, net of taxes that will not be reclassified to Statement of Profit and Loss.

x}

Foreign currency lation reserve through OCi
Exchange differences relating to the translation of the results and net assets of foreign opefa 'n* thelr functional currg ematmn currency {i.e.X) yre recognised directly in the
/m
other comprehensive income and accumulated in foreign currency translation reserve.  / \ \\\CD / hY
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M/s. LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE: 22 NON-CURRENT LIABILITIES: FINANCIAL LIABILITIES: BORROWINGS (X in Lakhs)
Particulars As at 31st As at 31st
March, 2025 March, 2024
Secured Loan
- From Banks
Rupee Working Capital Term Loan 9,487.51 3,018.12
Less: Current maturities of loan 8,588.51 1,031.61
899.00 1,987.51
Vehicle Loan 206.86 4414
Less: Current maturities of loan 60.95 30.68
145.91 13.46
1,044.91 2,000.97
22.1 Nature of securities details for the borrowings balances are :
{i) Vehicle Loan from banks is hypothecated against the Motor cars purchased under the respective hire purchase agreements.
(i) Refer Note 26.1 for the security details of Rupee Working Capital Loan
22.2 Terms of repayment :
Rate of interest Amount outstanding No. of monthly
] Detaiis of
Lender of loan % Current Non-current instalments outstanding Period sechlit) Ahered
as at 31st March, 2025
Vehicle Loan
HDFC bank 7.30% 13.46 - 5 07-06-2022 To 07-08-2025 Refer Note 22.1{i)
Bank of Baroda 9.00% 24.14 100.11 53 10-09-2024 to 09/09/2029 Refer Note 22.1(i)
Bank of Baroda 9.00% 23.36 45.79 33 10-01-2025 To 10-12-2027 Refer Note 22.1(i)
Rupee Working Capital Term Loan
Canara bank 7.95% 21201 - 11 22-03-2022 To 22-02-2026 Refer Note 26.1
RBL bank 9.40% 144.25 - 12 30-04-2022 To 31-03-2026 Refer Note 26.1
Yes bank 8.45% 25.00 12.50 18 30-12-2022 To 30-09-2026 Refer Note 26.1
IDFC bank 9.25% 402.75 201.38 18 30-10-2022 To 30-09-2026 Refer Note 26.1
IDFC bank 8.70% 7,500.00 - 4 30-12-2024 TO 30-03-2026 Refer Note 26.1
IDFC Bank 9.25% 304.50 685.13 39 31-07-2022 To 30-06-2028 Refer Note 26.1
22.3 The Company has not defaulted in repayment of loan and interest as on balance sheet date.
NOTE: 23 NON-CURRENT LIABILITIES: FINANCIAL LIABILITIES: LEASE LIABILITY (X in Lakhs}
Particulars As at 31st As at 31st
March, 2025 March, 2024
Unsecured
Balance at the beginning of the year 1,529.94 1,363.90
Add: Addition/ modification during the year 498.26 393.51
Add: Finance costs accrued during the year 192.42 166.03
Less: Deduction during the year - (49.31)
Less: Payment of lease liabilities (348.02} (344.19)
Balance at the end of the year 1,872.60 1,529.94
Less: Current maturities of long term lease liabilities 178.34 77.89
Non- Current Balance at the end of the year 1,694.26 ﬁ452.05
23.1 Refer Note 44.8 for other disclosures of ind AS-116 - leases
NOTE: 24 NON-CURRENT LIABILITIES: OTHER FINANCIAL LIABILITIES (% in Lakhs)
Particulars As at 31st As at 31st
March, 2025 March, 2024
Security deposit payable 283.66 283.66
283.66 283.66
NOTE: 25 NON-CURRENT LIABILITIES: PROVISIONS (X in Lakhs)
Particulars As at 31st As at 31st
March. 2025 March, 2024
Provision for employee Benefit
- Provision for gratuity (Funded- Net) 101.10 63.09
101.10 63.09
25.1 Refer Note 44.4 for other disclosures of Ind AS-19 - employee benefits
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE: 26 CURRENT LIABILITIES: FINANCIAL LIABILITIES - BORROWINGS {X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
I. Loan repayable on demand
Secured borrowings
From bank under consortium basis
~ Cash credit 522.28 249,63
- Bank overdraft facility {Refer Note 26.1 {e) ] 3,348.55 27.62
(a) 3,870.83 277.25
Il. Other short term borrowings
Secured borrowings
From bank under consortium basis
- Payable against fetter of credit 9,691.91 12,636.23
- Packing credit loan - 750.00
- Rupee Working Capital Loan 9,909.11 -
Unsecured borrowings
- Acceptance 33,213.84 27,500.26
- Payable against letter of credit 1,721.27 -
- Rupee Working Capital Loan 18,197.26 =
(b} 72,733.39 40,886.49
. Current maturities of long-term debt
Secured
Rupee Working Capital Term Loan 8,588.51 1,031.61
- Vehicle Loan 60,95 30.68
(¢} 8,649.46 1,062.29
(atbrec) 85,253.68 42,226.03

26.1 Nature of security given:
Secured loan has been availed by the Company on the basis of fund based and non-fund based facilities from various banks under consortium banking arrangements and are secured against:
Primary security
(a) Pari passu charge on inventories and book debts and on entire current assets of the Company including present and future.

Collateral security
(a) Equitable Mortgage (EMT) of factory land & building in the name of the Company and Mr. Devendra Goel (Director) situated at Jalan industrial estate complex, Jamalpur, Domjur with a total
area of 407.925 decimal.

(b} Equitable Mortgage (EMT) of office units at 12/3 and 12/4 in * Merlin Acropolis" in the name of M/s. Brijdham Infrastructure Pvt. Ltd. and M/s. DRP Realtors Pvt. Ltd with a total super built
up area of respectively 6232.80 & 5688 Sqft. approx.

(c) First pari passu charge on Fixed deposit pledged except Fixed deposit of X 4,957.61 Lakhs (Previous year- X 2,577.11 Lakhs)

(d) Hypothecation of plant & machinery and other miscellaneous assets.

(e) Bank Overdraft facility taken against pledge of Fixed Deposit and Government Securities.

Guarantee:

{a) Personal guarantee of Mr. Devendra Goel (Director) and Mr. Jay Goe! (Director} and Mr. Deepak Goel {Relative of director).

(b} Corporate guarantee of M/s. DRP Reaftors Pvt. Ltd & M/s Brijdham Infrastructures Pvt Ltd, whose property value is offered as collateral security to the extent of the market value of the
properties, whose market value is X 1,259 Lakhs and % 1,373 Lakhs respectively.

"

Others:

(a) interest on working Capital Facilities from banks carries interest ranging from 7.40% to 9.50% per annum.Buyer's Credit from Banks bears interest between 7.27% to 8.00% per annum.
Packing credit facility from Bank carries interest 6.15%.

(b) The Company has not availed borrowings based on the security of current assets of any Group Company.

26.2 Reconciliation of quarterly statements (including revised) submitted to bank with books of accounts atong with reasons for differences is as given below:

(X in Lakhs)
Particularsof ey || TR
Quarter ended Securities Name of the Bank per - Difference Reasons for the difference
Provided books of accounts | submitted with
banks
30th June, 2024 Canara Bank, Bank of Baroda, Union 99,632.48 99,492.40 140.08
30th September, 2024 Inventories and | Bank, Yes Bank, Andhra Bank, HDFC 1,11,561.57 1,11,683.15 {121.57)
*Trade Bank, RBL Bank, State Bank of Refer (i) & (i) below
31st December, 2024 Receivables | India,Punjab & Sind Bank, IDFC Bank 1,27,220.86 1,25,987.45 1,233.41
31st March, 2025 and Punjab National Bank 1,19,934.60 1,18,580.36 1,354.24

* For reporting under this clause, Trade receivables includes retention which is classified as Financial Asset and is net off advances from customer which is classified as Other current liabilities in

books of account.

Reasons for the differences above:

i) Differences in Inventories is mainly on account of Stock in Transit,Value of Inventories of stores, consumables & packaging material details has not been considered by the banks and hence not

submitted.

ii) Differences in trade receivabies is mainly on account of TDS, TCS, Provision for doubtful debt, the related parties debtors and bill discounting debtors which are not considered by the banks

and hence not submitted.
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

Amount as per
Feet e o Amount as per Statements

Quarter ended Securities Name of the Bank P Difference Reasons for the difference

books of accounts | submitted with

Provided
banks
30th June, 2023 . 45,778.33 43,741.54 2,036.79
inventories and Canara Bank, Bank of Baroda, Union
30th September, 2023 er}r g - Bank,Yes Bank Andhra Bank HDFC 61,429.55 59,936.09 1,493.46 fefar (7 1) beiow
31st December, 2023 . Bank,RBL. Bank, State Bank of India, 71,535.01 69,407.65 2,127.36
Recelvables IDFC and Punjab National Bank

31st March, 2024 } 73,612.80 70,609.42 3,003.38

Trade receivables includes retention and is net off advances from customer.

Reasons for the differences above:

i) Differences in Inventories is mainly on account of Stock in Transit, Value of Inventories of stores, consumables & packaging material details has not been considered by the banks and hence
not submitted.

ii) Differences in trade receivables is mainly on account of TDS, TCS, the related parties debtors and bill discounting debtors which are not considered by the banks and hence not submitted.

NOTYE: 27 CURRENT LIABILITIES: FINANCIAL LIABILITIES - LEASE LIABILITY (X in Lakhs)
As at 31st March, As at 31st March,

Particulars 2025 2024
Lease liability 178.34 77.89
178.34 77.89

27.1 Refer Note 44.8 for other disclosures of ind AS-116 - leases

NOTE: 28 TRADE PAYABLES (X in Lakhs)

Particulars As at 31st March, As at 31st March,
2025 2024

Total outstanding dues of Micro and small enterprises 3,556.03 3,830.20

Total outstanding dues of other than Micro and small enterprises 6,457.82 9,795.96

10,013.85 13,626.16

NOTE: 28.1 Trade payable ageing schedule for the year ended 31st March, 2025

Outstanding for following periods from the date of the transactions

Particulars Unbilled Not Due # o 1.2 year 23 year More than 3 Total
m_ﬂ
Undisputed:
MSME 1,785.18 724.16 1,046.69 - - - 3,556.03
Others 1,414.40 502.47 4,525.72 8.78 6.45 - 6,457.82
Disputed:
MSME . - - -
Others - - - - .
Total §}_“gg_58 ﬁG.GB 5_&72.41 8.78 6.45 - M
NOTE: 28.2 Trade payable ageing schedule for the year ended 31st March, 2024
Outstanding for following periods from the date of the transactions
Particulars Unbilled Not Due # More than 3 Total
Less than 1 year 1-2 year 2-3 year
yEars
Undisputed:
MSME 122.6% 37.31 3,670.20 - - - 3,830.20
Others 693.86 1,090.05 7,662.15 248.01 91.13 10.76 9,795.96
Disputed:
MSME - - - - . -
Others - - - - - - =
Total 8;_5_,§5 #EZSS 11=332.35 24&01 9!__31.3 1(;.76 13!625.16

# Not due represents retention money which is payable on fulfilment of certain condition as per terms of the contract.

28.3 Refer Note 44.10 for disclosure requirement under Sec 22 of The Micro, Small and Medium Enterprises Development Act, 2006




M/s. LUMINO INDUSTRIES UMITED
CIN: U14293WB2005PLC102556
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE: 29 CURRENT LIABILITIES: OTHER FINANCIAL LIABILITIES

{Xin Lakhs)

Particulars

As at 31st March, As at 31st March,

2025 2024
Creditor for capital goods
- Total outstanding dues of micro and small Enterprises 42.35 -
- Total outstanding dues of creditors other than micro and small Enterprises 24.97 48.77
Derivative liabilities
Foreign exchange forward contracts - 0.74
Commuodity forward contracts 11.80 -
Security deposit payable 142,80 -
Others financial liabilities 704.43 427.40
926.35 476.91
29.1 Refer Note 44.10 for disclosure requirement under Sec 22 of The Micro, Small and Medium Enterprises Development Act, 2006
NOTE: 30 OTHER CURRENT LIABILITIES {X in Lakhs)

Particufars

As at 31st March, As at 31st March,

2025 2024
Contract Liabilities [Refer Note: 33(iii)] 6,852.23 8,328.37
Advance from customer 2,904.96 2,831.42
Statutory dues payable 2,588.62 562.44
Provision for Claims Payable 519.39 -
12,865.20 11,722.23

30.1: Contract liabilities represents unearned revenue which is amount due to customers which primarily refates to invoices raised on customers on achievement of milestones in respect of
supply contract and operational and maintenance services, for which the revenue shail be recognised based on the completion of the performance obligations over the period of time.

NOTE: 31 CURRENT LIABILITIES: PROVISIONS {X in Lakhs)
. As at 31st As at 31st
P |
™ March, 2025 March, 2024
Provision for employee Benefit
- Provision for leave 54,55 -
54.55 -
31.1 Refer Note 44.4 for other disclosures of Ind AS-19 - employee benefits
R in Lakhs)

NOTE: 32 CURRENT TAX LIABILITIES - [NET)

As at 31st March, As at 31st March,

Particulars 2025 2024
Provision for income tax 13,696.45 10,900.85
Less: Advance tax, TDS & TCS 11,290.96 9,919.90

2,405.49 980.95




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

NOTE: 33 REVENUE FROM OPERATIONS (R in Lakhs)
Particulars Year ended Year ended
31st March, 2025 31st March, 2024
Sale of product and Services
- Supply of Manufactured goods & Others 57,075.80 31,539.47
- EPC Projects & other services 1,34,195.93 1,08,854.96
{a) 1,91,271.73 1,40,394.43
Other operating revenues
- Export Benefits 80.72 49.50
- Sale of scrap 301.70 227.69
- Job work 142.66 59.85
{b) 525.08 337.04

Total (a+b) 1,91,796.81 1,40,731.47
Note Revenue from EPC Projects & other services includes in-house manufactured goods amounting to X 57,411.97 Lakhs & X 52,826.72 Lakhs for
Financial year ended 31st March, 2025 and 31st March, 2024 respectively, which has been reduced from the gross sale of manufactured goods as an
inter-unit transaction.

(i} Disaggregated revenue information {Net of GST):
{A) Primary geographical market wise:

- Domestic
Manufacturing 56,049.34 31,539.47
EPC Projects & Other Services 1,26,676.97 1,08,346.78
- Export
Manufacturing 1,026.46 -
EPC Projects & Other Services 7,518.96 508.18
1,91,271.73 1,40,394.43
{B) Major product/ service line wise:
Manufacturing of cable, conductor & other allied products 57,075.80 31,539.47
EPC Projects & Other Services 1,34,195.93 1,08,854.956

(C) Timing of revenue recognition wise as per Ind AS 115 Into over g period of time and at a point in time {Net of GST):

- At a point in time 57,075.80 31,539.47
- Over a period 1,34,195.93 1,08,854.96
1,91,271.73 1,40._394.43
(i) Reconciliation of revenue recognised with Contract price (Net of GST):
Grass revenue recognised during the year 1,91,294.41 1,40,495.13
Less: Discount paid/ payable to Customer 22,68 100.70
1,914271.73 1,40,394.43

(iii} Contract Balances
Movement in Contract Asset are as follows;

- Balance at the beginning of the year 13,920.49 6,893.15
- Invoices raised that were included in the contract assets balance at the beginning of the year (1,347.61) (2,022.29)
- Increase due to revenue recognised during the year and receivable transfer to Contract Asset 14,068.85 11,795.77
- Transfer from Contract Asset recognised at the beginning of the year to receivables (1,828.16) (4,093.75)
- Invoices not raised but performance obligation is satisfied - 1,347.61
- Balance at the end of the year 24,813.57 13,920.49
Movement in Contract Liability are as follows:;
- Revenue recognised that was included in the contract liability balance at the beginning of the year 8,328.36 341.59
~ Revenue booked during the year (8,193.83) {122.09)
- Reversal of revenue for which revenue to be recognised over the period of time 6,717.70 8,108.86
- Balance at the end of the year 6,852.23 8,328.36
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

M/s. LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556

NOTE: 34 OTHER INCOME (% in Lakhs)
Year ended Year ended
fegticiars 315t March, 2025 31st March, 2024
Interest income on financial assets carried at amortised cost
- Onloans 76.12 97.64
- On bank deposit 1074.82 780.36
- Unwinding income on fair valuation of security deposit 1.81 9.78
- On others 26.09 93.08
Interest income on financial assets carried at FVTPL
- On GO! Bond 142.65 -
Dividend income
- Dividend from shares 1.08 0.92
Other non-operating income
- Excess liabilities written back (Net) 200.55 522.52
- Interest received on income tax refund - 60.73
- Other miscellaneous income 28.92 38.99
Net gains (losses) on fair value changes
- Gain on fair valuation of investments measured at fair value through profit & loss {Net) 47.02 73.28
~ Gain on fair valuation of derivative instruments measured at fair value through profit and loss (Net) (4.92) 219.12
Redlised gain on derivative instruments (Net} 1024.84 (428.32)
Other Gains and Losses
- Share of profit from LLP 18.35 3.00
~ Gain on foreign exchange fluctuation (Net) 132.09 52.96
- Gain on sale of investments measured at fair value through profit & loss (Net) 90.51 198.67
- Gain on sale/ discard of Property, Plant & Equipment (Net) 11.38 {30.62)
- Gain on modification of lease {Net)} - 12.38
- Reversal of expected credit loss - 22.42
25271.31 1,726.90
NOTE: 35 COST OF MATERIALS CONSUMED (% in Lakhs)
Year ended Year ended
Genigess 315t March, 2025 31st March, 2024
Raw material consumed 1,05,202.99 77,066.55
1,05,202.99 77,066.55
NOTE: 36 ERECTION, SUBCONTRACTING AND OTHER PROJECT EXPENSES (R in Lakhs)
Year ended Year ended
Partlcitars 315t March, 2025 31st March, 2024
Construction material 38,014.08 30,626.03
Erection & subcontracting charges 9,831.68 5,303.10
Consumable stores expense 2,456.69 504.78
5&302.45 36,433.91
NOTE - 37 CHANGES IN INVENTORIES (% in Lakhs)
Year ended Year ended
Fatie 315t March, 2025 31st March, 2024
Finished goods
Opening stock 5,499.07 1,897.74
Closing stock 11,108.75 5,499.07
{a) (5,609.68) 3.601.33)
Semi-finished goods
Opening stock 3,247.48 4,648.03
Closing stock 6,048.91 3,247.48
{b) (2,801.43} 1,400.55
Work-in-progress
Opening stock - 33.84
Closing stock - -
{c) - 33.84
Stock in Trade
Opening stock 21.47 21.47
Closing stock - 21.47
(<) 21.47 -
Stock in Transit {Finished Goods)
Opening stock 2,015.05 -
Closing stock 3,089.25 2,015.05
© (1,074.20) (2,015.05)
Construction material and toals
Opening stock 1,368.41 1,198.08
Closing stock 887.73 1,368.41
{d) 480.68 (170.33)
L& o (atbictd) {8,983.16) (a35231)
S ~
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NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTE: 38 EMPLOYEE BENEFITS EXPENSES {X in Lakhs)
Particulars Year ended Year ended
31st March, 2025 31st March, 2024
Salaries & wages 6,203.78 4,634.20
Directors Remuneration 823.95 1,049.87
Contribution to provident, gratuity and other funds 272.02 214.24
Staff welfare expenses 335.14 226.57
7,634.89 6,124.88
38.1 Refer Note: 44.4 for disclosure under Ind AS 19- employee benefits
NOTE: 39 FINANCE COSTS (% in Lakhs)
Year ended Year ended

Particuiars

31st March, 2025 31st March, 2024

Interest expense on:

- Bank borrowings and others 6,404.24 3,457.50
Other borrowing cost
- Interest on lease liabilities 192.42 166.03
- Interest on Others 4.69 =
6,601.35 3,623.53
NOTE: 40 DEPRECIATION AND AMMORTISATION EXPENSES (X in Lakhs)
Year ended Year ended
s 31st March, 2025 31st March, 2024
Depreciation on property, plant & equipment 1,410.47 804.72
Amortisation on intangible assets 6.62 12.68
Amortisation on right-of-use assets 215.35 203.99
1,632.44 1,021.39
(For details refer Note 3, 5 ond 6)
NOTE: 41 OTHER EXPENSES (% in Lakhs)
Year ended Year ended
B 315t March, 2025 31st March, 2024
Stores, spare & tools consumed 647.15 337.55
Bank charges and commission 1,094.18 1,222.58
Fork Lift charges 38.51 36.67
Packing drum expenses 287.22 241.42
Power & fuel 1,047.91 808.96
Job work expenses 119.60 34.36
Repairs & Maintenance
- Buildings 12.25 12.85
- Plant & Machinery 146.38 122.31
- Others 333.50 348.34
Inspection & testing charges 231.94 157.62
Carriage outward and delivery cost 1,616.85 1,829.58
Cash Rebate 250.62 694.08
Clearing and forwarding charges 480.14 278.25
Insurance charges 533.36 766.88
Commission & Brokerage 71.10 109.38
Rent expenses 546.67 350.35
Advertisement & sales promotion expenses 166.41 209.58
Stationery and printing 91.37 55.05
Telephone, postage and telegrams 72.83 52.66
Payment to Auditors (Refer Note: 41.1) 44.20 15.70
Rates, taxes & duties (Refer Note: 44.15) 2,945.53 1,158.50
Legal and professional charges 767.48 519.61
Director's sitting fees 19.76 136
Corporate social responsibility expenses (Refer Note: 44.2) 121.00 23.20
Provision for Doubtful Debt 641.05 -
Travelling & conveyance expenses 1,028.55 884.82
Miscellaneous expenses (Refer Note: 44.16) 1,990.62 660.74
1534618 1093240
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
41.1: Auditors remuneration includes :

Particulars Year ended Year ended
31st March, 2025 31st March, 2024
Payment to auditors*
Audit fees 40.40 12.00
Tax Audit fees 3.00 3.00
Cost Audit fees 0.80 0.70
44.20 15.70
* Payment to Auditors does not include fees relating to IPO expenses amounting to X 99.90 lakhs, debited to prepaid expenses.
NOTE: 42 TAX EXPENSE {% in Lakhs)
Particulars Year ended Year ended
31st March, 2025 31st March, 2024
Current tax 5,951.80 3,155.40
Tax provision for earlier years 13.16 (3.30)
Deferred tax {1,546.75) {219.40})
4,418.21 ﬁ932.70
42.1 Refer Note: 10 and 44.9 for disclosure under Ind AS 12- Income Taxes
NOTE: 43 OTHER COMPREHENSIVE INCOME (X in Lakhs})
Particulars Year ended Year ended
31st March, 2025 31st March, 2024
1.1 - items that will not be reclassified to profit or loss
A. Re-measurements of defined benefit plans {58.31) {12.09)
Less: Tax relating to re-measurements of defined benefit plans 14.68 3.04
B. Equity instruments through Other Comprehensive Income 10.41 -
Less: Tax relating to equity instruments through Other Comprehensive income 11.49) -
{3} (34.71) {9.05)
1.2- items that will be reclassified to profit or loss
A.  Gain/(loss) arising from translating the financial statements of a foreign operation 32.72 4,01
Less: Tax relating to translating the financial statements of a foreign operation (8.20) {1.01)
{b) 24.52 3.00
{a+b) (10.19) (6.05)
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2025

Note - 44 OTHER DISCLOSURES:

44.1 Contingent liabilities and commitments (to the extent not provided for)
i) Provisions are recognised when the Company has a present obligation {legal or constructive) as a result of a past event, it is probable that an

outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation.

Provisions is measured using the cash flows estimated to settle the present obligation and when the effect of time value of money is material,
Provisions are determined by discounting the expected future cash flows {representing the best estimate of the expenditure required to settie
the present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The unwinding of the discount is recognized as finance cost. Reimbursement expected in respect of expenditure
required to settle a provision is recognised only when it is virtually certain that the reimbursement will be received.

(a) Contingent Liabilities: {% in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024

Claims against the Company not acknowledged as debts :

(a) Claims by customers/suppliers and other third parties. 96.65 52.85
(b) Representation have been filed before the respective authorities against;
- Custom Duty under appeal/ litigation - 949.67
- Income Tax under appeal/ litigation 1,748.05 1,553.53
- GST under appeal/ litigation 243.37 5.44
- High Court-Patna relating to Civil Writ Jurisdiction 9.38 9.38

i) The amounts shown in (i) above represent the best possible estimates arrived at on the basis of available information. The uncertainties and
timing of the cash flows are dependent on the outcome of different legal processes which have been invoked by the Company or the claimants,
as the case may be and, therefore, cannot be estimated accurately. The Company does not expect any reimbursement in respect of above
contingent liabilities.

ii) Out of the said contingent liabilities, the management is of the view that substantial amount of demand included above, under the Income Tax
dues is arising due to error in allowing the TDS/TCS ,Advance tax, Mat credit etc by the assessing officer where management has filed appeal
under the relevant authorities for the rectification.

iii) One of the claim with respect to (a) above the Company has made counter claims/ has a right to recover money in the event of claims
crystallizing amounting to X 87.16 Lakhs (Previous year ended 31/03/2024 - X 87.16 Lakhs)

iv) The Company has received demand orders of % 469.12 Lakhs relating to Assessment Year 2015-16, 2016-17, 2017-18, 2018-2019 & 2019-20
via orders dated 25th November, 2024, from deputy commissioner of Income Tax, by treating some unsecured loan obtained by the Company
during the respective years as unexplained cash credit under section 68 of the income Tax Act, 1961 and also disallowed the amount of interest
paid on these loans. The management firmly believes that the Company has a strong case and such demand is not tenable as per law. The
Company has filed appeal against the above orders to the Commissioner of Income-Tax (Appeal).

v) The Company has received demand orders of X 101.92 Lakhs relating to Financial Year 2020-21 under section 73(9) of WBGST/CGST Act 2017
read with u/r 142(5) of WBGST/CGST Rules,2017 via orders dated 16th January, 2025, from Assistant Commissioner of State Tax {(GST WB). The
management firmly believes that the Company has a strong case and such demand is not tenable as per law. The Company is in the process of
filing appeal against this orders.

(b) Capital & Other Commitments: {X in Lakhs)
As at 31st March, As at 31st March,
P ’ 3
articulars 2005 2024
Estimated amount of contracts remaining to be executed on Capital Assets and not provided for 1,775.91 1,749.89
{Net of advances)
44.2 Details of Corporate Social Responsibility (CSR) expenditure
44.2.1 Details of CSR expenditure: (X in Lakhs)
Year ended Year ended
Particulars
31st March, 2025 31st March, 2024
(i) Gross amount required to be spent by the Company during the year 89.47 23.64
(ii) Amount spent during the year :
(i) Construction/ acquisition of any asset*
- in cash/ bank 25.00 -
- yet to be paid in cash/ bank - -
{ii) On purposes other than (i} above
- in cash/ bank 96.00 23.20
- yet to be paid in cash/ bank o -
(i) Previous year excess spent adjusted with current year requirement to be 3.50 3.03
spent ——
(iv) Unspent amount during @A{p@!‘, 88 DA . .
v) Reason for shortfall /:gfe) T E:C‘\ / %-v\ J Q’ ) - -

* The assets are not owned by the Company. 9y Y Chatkred =)
* v, | S| pccrihisnts| o)
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M/s. LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

44.2.2 Nature of CSR activities : (X in Lakhs)
: Year ended Year ended
Particulars
31st March, 2025 31st March, 2024
(a) Promoting healthcare including preventive healthcare 3.00
b) Promot.mg educa-qtlon, mc.lu.dmg speFIal. education and employn"aent 86.00 14.20
enhancing vocational training and livelihood enhancement projects.
Protection of national heritage, art and culture including restoration of
(c) T ) L 6.00
building and sites of historical importance and works of art.
(d) Animal Welfare 5.00 -
Construction and expansion of a Food distribution centre, Goshala and >5:00
) Cultural Centre for the propagation of its charitable objectives. .
® Training to promote rural sports, nationally recognised sports, paralympic 5.00
sports and Olympic sports; ’
121.00 23.20
44.2.3 Details of excess amount spent {X in Lakhs)
Particulars Year ended Year ended
31st March, 2025 31st March, 2024
Opening {Excess)/Shortage Balance {3.50) {3.93)
Gross to be spent during the year 89.47 23.63
Actual Spent 121.00 23.20
Excess balance to be carried forward (35.03) {3.50)

Earnings Per Share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding during the
vear. Diluted earning per share is computed by dividing the profit after tax by the weighted average number of equity share considered for
deriving basic earning per share and also the weighted average number of equity share that could have been issued upon conversion of all dilutive
potential equity share. The diluted potential equity share are adjusted for the proceeds receivable had the shares been actualily issued at fair value

which is the average market value of the outstanding share.

{X in Lakhs)

Particulars

Year ended

Year ended

31st March, 2025  31st March, 2024

Basic and Diluted Earnings per Share {Par Value X5 per share)

(i) Profit after tax (X in lakhs)

(i) Weighted average number of equity shares outstanding during the
financial year (Refer note below)

(iii)

{iv)

Face value of equity shares
Basic and Diluted Earning per Share #

12,458.59
24,35,78,096

5.00
5.11

8,672.65
24,35,78,096

5.00
3.56

# The Company does not have any potential dilutive equity shares

44.3.1 The earning per share for Split and Bonus has been adjusted for previous year after calculating EPS by considering impact of increase in shares in

accordance with IND AS-33 Earning Per Share [Refer Note 20(J)&({I}}
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

44.4

44.4.1

44.4.2

Employee Benefit Plans
As per Ind AS - 19 “ Employee Benefits”, the disclosures of Employee Benefits are as follows:

Defined Contribution Plans

The Company makes contribution towards provident fund and employees state insurance as defined contribution plan.The contributions to the
respective fund are made in accordance with the relevant statute and are recognised as expense when employees have rendered service entitling
them to the contribution. The contributions to defined contribution plan,recognised as expense in the Statement of Profit and Loss are as under :

(X in Lakhs)

Year ended Year ended

Defined Contribution Plan
31st March, 2025 31st March, 2024

Contribution to Provident and Other Funds:
Employer’s Contribution to Provident Fund 177.99 139.69
Employer’s Contribution to Pension Scheme 8.38 6.29

Workmen and Staff Weifare Fund:

Employee State Insurance Corporation 7.04 4.82
Defined Benefit Plans

Gratuity

The contribution towards employees benefit scheme is made to Lumino Industries Ltd. Employee Gratuity Fund which is managed & certified by
Life Insurance Corporation of India and HDFC Life Group Unit Linked Future Secure Plan. The present value of obligation is determined based on
actuarial valuation using the Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of employee
benefit entitlement and measures each unit separately to build up the final obligation.

Leave

The Leave scheme followed by Lumino Industries Limited allows only availment of accumulated leave during the period of service and does not
provide for any lump sum payment made on exit either by way of retirement, death, disability or voluntary withdrawal.

The present value of the defined benefit obligation, and the related current service cost and past service cost, were measured using the
projected unit credit method.

The defined benefit obligation calculated uses a discount rate based on government

Interest Risk bonds. If bond yields fall, the defined benefit obligation will tend to increase.

This is the risk of variability of results due to unsystematic nature of decrements that
include mortality, withdrawal, disability and retirement. The effect of these
decrements on the defined benefit obligation is not straight forward and depends

Demographic risk upon the combination of salary increase, discount rate and vesting criteria. It is
important not to overstate withdrawals because in the financial analysis the
retirement benefit of a short career employee typically costs less per year as
compared to a long service employee.

Salary inflation Risk Higher than expected increases in salary will increase the defined benefit obligation.

Gratuity benefit is paid in accordance with the requirements of the Payment of
Gratuity Act, 1972 {as amended from time to time). There is a risk of change in

Regulatory Risk regulations requiring higher gratuity payouts (e.g. Increase in the maximum limit on
gratuity from < 10 lakhs to X 20 lakhs). An upward revision of maximum gratuity limit
will result in gratuity plan obligation.
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

44.4.3 Amounts recognised in the Balance Sheet (X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
a. Present Value of Defined Benefit Obligation
- Funded 485.00 351.87
b. Fair Value of Plan Assets 383.88 288.79
Amount to be recognised in Balance sheet - Asset/ (Liability) (101.13) (63.08)
Net (Liability)/ Asset - Current - -
Net (Liability)/ Asset - Non Current {101.13) (63.08)
44.4.4 Change in Defined Benefit Obligations (X in Lakhs)
Year ended Year ended
Particulars
31st March, 2025 31st March, 2024
Defined Benefit Obligation, beginning of the year 351.87 284.27
Current Service Cost 66.21 52.24
interest Cost 23.76 19.69
Actuarial (Gains)/ Losses - experience 46.35 6.18
Actuarial {Gains)/ Losses - Financial assumptions 11.96 3.28
Actual Benefits Paid {15.15) (13.79)
Defined Benefit Obligation, end of the year 485.00 351.87
44.4.5 Change in Fair Value of Plan Assets {X in Lakhs)
Particulars Year ended Year ended

31st March, 2025 31st March, 2024

Change in Fair Value of Plan Assets during the year

Fair value of Plan Assets, beginning of year 288.78 222.33
Interest income on plan assets 22.43 17.61
Employer contributions 87.82 65.26
Return on Plan assets greater/{lesser) that discount rate - {2.63)
Benefits paid (15.15) (13.79)
Fair value of plan assets at the end of the year 383.88 288.78
44.4.6 Expenses recognised in Statement of Profit & Loss (X in Lakhs)
Particulars Year ended Year ended
31st March, 2025  31st March, 2024
Current Service Cost 66.21 52.24
Net interest on net defined benefit Liability / (Asset) 1.33 2.08
Total Expense/ (Income) included in "Employee Benefit Expense” 67.54 54.32
44.4.7 Expenses recognised in Other Comprehensive Income {X in Lakhs)
. Year ended Year ended
Particulars

31st March, 2025  31st March, 2024

Actuarial (Gains)/ Losses

Due to Defined Benefit Obligations experience 46.35 6.18
Due to Defined Benefit Obligations assumption changes 11.96 3.28
Return on Plan assets greater/(lesser) that discount rate - 2.63
Actuarial {Gains)/ Losses recognised in Other Comprehensive Income 58.31 12.09
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

44.4.8 Sensitivity Analysis {X in Lakhs)
Particulars As at 31st March, 2025 As at 31st March, 2024
Defined Benefit Obligation {Base) 485.00 351.87
Sensitivity Analysis Increase Decrease Increase
Ef_fect on Defined Benefit Obligation due to 1% change in (23.35) 173.64 (15.81)
Discount rate
Effect on Defined Benefit Obligation due to 1% change in 20.64 (13.52) 13.95

44.4.9

44.4.10

44.4.11

44.4.12

salary escalation rate

Significant Actuarial Assumptions
Particulars As at 31st March, As at 31st March,
2025 2024
Discount Rate 6.40% 6.90%
Salary escalation rate 13.00% 13.00%
Withdrawal rate
-for age upto 30 years 25.00% 25.00%
-for age above 30 years 20.00% 20.00%

Demographic assumptions

Mortality table

Indian assured lives mortality 2006-08
Ultimate

Withdrawal rate

Age below 30 : 25%
Age of 30 and above : 20%

Retirement age 60 Years

Category of Assets

Particulars As at 31st March, As at 31st March,
2025 2024

Assets under schemes of Insurance - Conventional products 100% 100%

Expected benefits payment for the year ending (X in Lakhs)

particulars As at 31st March, As at 31st March,
2025 2024

March 31, 2025 - 61.30

March 31, 2026 75.72 50.89

March 31, 2027 63.29 47.16

March 31, 2028 56.63 42.32

March 31, 2029 60.75 42.55

March 31, 2030 65.29 150.16

March 31, 2031 to March 31, 2035 207.67 -

The Gratuity and contribution to defined contribution plans have been recognised under “ Contribution to provident, gratuity and other funds”
clubbed with “ Salaries and wages” under Note No.38 - Employee benefits expenses.
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M/s. LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

44.5 Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company and its Joint venture takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in the financial statement is determined on such a basis, leasing transactions and measurements that
have some similarities to fair value but are not fair value, such as net realisable value in Inventories or value in use in Impairment of Assets.

44.5.1 Financial Instruments
The estimated fair value of the Company and its Joint venture's financial instruments is based on market prices and valuation techniques.
Valuations are made with the objective to include relevant factors that market participants would consider in setting a price, and to apply
accepted economic and financial methodologies for the pricing of financial instruments. References for less active markets are carefully reviewed
to establish relevant and comparable data.

Categories of financial instruments { Non-Current & Current)

As at 31st March, 2025 {X in Lakhs)
Carrying Value
At Cost Amortised Cost FVTOCI FVTPL

Particulars Refer Note No.

Financial assets

Investments in LLP 7 0.30 - - -
Investments 7&13 137.10 - 201.69 3,228.64
Cash and Cash equivalent
1 1 - 2,719.42 - -
(include other bank balances) 5816 2 9
Trade Receivables 14 - 72,116.39 - -
Other Financial Assets 9&17 - 27,321.33 - 6.88
Total Financial Assets 137.40 1,22,157.14 201.69 3,235.52
Financial Liabilities
Borrowings 22& 26 - 86,298.59 - -
Trade Payable 28 - 10,013.85 - -
Lease liabilities 23 & 27 - 1,872.60 - -
Other Financial Liabilities 24 & 29 - 1,198.22 - 11.80
Total Financial Liabilities - 99,383.26 - 11.80
As at 31st March, 2024 {X in Lakhs)
Carrying Value
P o
—a il ol At Cost Amortised Cost FVTOCI FVTPL
Financial assets
Investments in LLP 7 0.30 - - -
Investments 78&13 53.78 - 188.63 8,466.02
Cash and Cash equivalent .
,245, - -
{include other bank balances) 15816 13,245.62
Trade Receivables 14 - 45,952.34 - -
Loans 8 - 1,024.54 - -
Other Financial Assets 9&17 - 16,837.34 - 219.86
Total Financial Assets 54.08 77,059.84 188.63 8,685.88
Financial Liabilities
Borrowings 22826 - 44,226.99 - -
Trade Payable 28 - 13,626.16 - -
Lease liabilities 23 & 27 - 1,529.94 - -
Other Financial Liabilities 24 & 29 - 759.83 - 0.74
Total Financial Liabilities = 60,142.92 - 0.74
Note:

FVTPL: Fair Value through Profit & Loss
FVTOCI: Fair Value through Other Comprehensive income
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

44.5.2 Fair Value Measurement & Hierarchy
The fair values of the financial assets and liabilities is the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.

The Company and its Joint venture has established the following fair value hierarchy that categories the values into 3 heads. The inputs to
valuation technigue used to measure the fair value of the financial instruments are:

tevel 1: Quoted prices (unadjusted ) in the active markets for identical assets or liabilities that the entity can access at the measurement date.

Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly or indirectly i.e. fair
value of financial instruments that are not traded in an active market is determined using valuation techniques which maximises the use of
observable market data and rely as little as possible on Company specific estimates. If all the significant inputs required to fair value an
instrument are observable, the instruments is included in level 2.

Level 3: Unobservable inputs for the assets or liability i.e. if one or more of the significant inputs is not based on observable market data, the
instruments is included in level 3.

The following tables provide the fair value hierarchy of the Company’s assets and liabilities measured at fair value on a recurring basis:

Financial assets and financial liabilities measured at fair value on a recurring basis as at March 31st, 2025 (X in Lakhs)
Particulars Refer Note No. Level 1 Level 2 Level 3
Financial Assets
Investments measured at FVTOCI 78&13 - - 201.69
Investments measured at FVTPL 7&13 3,228.64 - <
Derivative Instruments 17 6.88 - =
Financial Liabilities
Derivative instrumets 29 11.80 - =
Financial assets and financial liabilities measured at fair value on a recurring basis as at March 31st, 2024 {X in Lakhs)
Particulars Refer Note No, Level 1 Level 2 Level 3
Financial Assets
Investments measured at FVTOC 7&13 - - 188.63
Investments measured at FVTPL 7&13 8,466.02 - -
Derivative instruments 17 219.86 - -
Financial Liabilities
Derivative Instruments 29 0.74 - -
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
44.6 Financial risk management objectives and policies

The Company and its Joint venture uses derivative financial instruments such as forward, swap, options etc. to hedge against interest rate and
foreign exchange rate risks, including foreign exchange fluctuation related to highly probable forecast sale. The realized gain / loss in respect of
hedged foreign exchange contracts which has expired / unwinded during the year are recognized in the consolidated statement of profit and loss
and included in other operating revenue / other expense as the case may be. However, in respect of foreign exchange forward contracts period
of which extends beyond the balance sheet date, the fair value of outstanding derivative contracts is marked to market and resultant net
loss/gain is accounted in the consolidated statement of profit and loss. Company and its Joint venture does not hold derivative financial
instruments for speculative purposes.

The Company and its Joint venture's principal financial liabilities other than derivatives comprise long-term and short-term borrowings, capital
creditors and trade and other payables. The main purpose of these financial liabilities is to finance the Company’s operations. The Company and
its Joint venture's principal financial assets other than derivatives include trade and other receivables, cash and cash equivalents and deposits
that derive directly from its operation

The Company and its Joint venture is exposed to market, credit, liquidity and regulatory risks. The Company’s senior management oversees the
management of these risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below :

(A) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market
risk comprises three types of risk : commodity risk, interest rate risk, foreign currency risk.

(i) Commodity Price Risk
The Company and its Joint venture is affected by the price volatility of certain commodities, primarily, Aluminum,Steel, Copper,XLPE and PVC
compound. lts operating activities require the on-going purchase of these materials. The Company has arrangement to pass-through the
increase/decrease in Aluminium, Copper and Steel price through price variance clause in majority of the contract. XLPE and PVC compound being
not a material item, hence price sensitivity is not disclosed.
Derivative instruments are used to preserve conversion margins and manage time differences associated with metal price lag related to base
aluminium and copper price.The Company has following open derivative positions to cover the commaodity price risk-

{(in Lakhs)
Price Open Positions of Financial Derivative Instruments
Commodity Risk index March'25 March'24
usD INR usb INR
Aluminium LME {0.20) (17.15) 2.26 188.61
Copper LME 0.10 8.16 0.38 31.75
Aluminium MCX - - - -
Copper MCX - {2.82) - {0.50}
Total (0.10) (11.80) 2.64 219.86

The table below summarises gain/{loss) impact of a 10% increase/decrease in commodity price on the Company's equity and profit for the

year:
(X in Lakhs)
Commodity Risk Price Index Impact on profit before tax Impact on equity
March'25 March'24 March'25 March'24
Aluminium LME/MCX (1.71) 18.86 (1.28) 14.11
Copper LME/MCX 0.53 3.17 0.40 2.38

Decrease in prices by 10% will have equal and opposite impact in financial statements. Sensitivity analysis has been computed by stress testing
the market price of the underlying price index on the outstanding derivative position as on the reporting date by assuming all other factors

constant.




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

(ii) Interest Rate Risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest
rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long term debt obligations with
floating interest rates.
For details of the Company’s long and short term borrowings, including interest rate profiles, refer to Note 22 and 26
Impact of increase/decrease in benchmark interest rates on the Company's equity and statement of Profit and Loss for the year are as given

below:
(X in Lakhs)
Year ended Year ended
particairs 31st March, 2025 _31st March, 2024
Fixed rate borrowings 45,356.16 40,430.26
Variable rate borrowings 40,942.42 3,796.73
Total borrowings 86,298.58 44,226.99

The sensitivity analyses below have been determined based on the exposure to interest rates at the end of the reporting period.
A 50 basis point increase or decrease is used when reporting interest rate risk internally to key management personnel and represents
management’s assessment of the reasonably possible change in interest rates.

{Xin Lakhs)
Impact on profit before tax Impact on equity
Particulars Year ended Year ended Year ended Year ended
31st March, 2025 31st March, 2024 31st March, 2025 31st March, 2024
Interest Rates - increase by 50 basis points (204.71) {18.98) (153.19) {14.21)
Interest Rates - decrease by 50 basis points 204.71 18.98 153.19 14.21

(i) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates.
The Company's exposure to the risk of changes in foreign exchange rate relates primarily to the Company's operating activities (when revenue or
expense is denominated in a foreign currency). Further,the Company has foreign currency risk on import of input materials, capital commitment
and also borrow funds in foreign currency for its business. The Company evaluates the impact of foreign exchange rate fluctuations by assessing
its exposure to exchange rate risks. Certain transactions of the Company act as a natural hedge as a portion of both assets and liabilities are
denominated in similar foreign currencies, for the remaining exposers to foreign exchange risks, the Company adopts a policy of selective
hedging based on risk perception of management using derivative, whenever required, to mitigate or eliminate the risks.

The Company and its Joint venture's exposure to foreign currency risk at the end of the reporting period expressed in INR lakhs are as follows:

{a) Unhedged Foreign Currency Exposure {X in Lakhs)
As at 31st March, 2025 As at 31st March, 2024

Particulars

S e
Financial assets
Trade receivables 23,39,803 2,002.44 23,49,856 1,939.80
Forward contracts - Sell foreign currency* 23,359,803 2,002.44 13,00,000 1,084.33
Net exposure to foreign currency risk {assets) - - 10,49,856 855.47
Financial liabilities
Net exposure to foreign currency risk (liabilities) - - - -
Net exposure to foreign currency risk - - 10,49,856 855.47

* Excludes forward contracts of USD 30,697 taken against highly probable future forecast transactions.

(b) The sensitivity of profit or loss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments:
{X in Lakhs)
Impact on equity

Impact on profit before tax

Sensitivity analysis between Indian Rupee and U.S.

doliars As at 323.;; 5Mar(:h, As at 315t March, 2024 As at 321;;5March, As at 3;:;‘:\narch,
INR appreciates by 0.5%* - (4.28) - {3.20)
INR depreciates by 0.5%* - 4.28 - 3.20
* Holding all other variables constant
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
(c) Derivative Financial iInstruments
Outstanding position and fair value of various derivative financial instruments {(Non designated as Cash Fiow hedge) is given below:

{X in Lakhs)
As at 31st March, 2025 As at 31st March, 2024
Particulars Foreign Currency Foreign Currency
INR Val INR Value
(USD) 'l (UsD)
Forward Contract to Sell 23,70,500 2,037.96 13,00,000 1,084.33
Mark to Market Gain/{Loss} on Forward Contract to Sell - 6.88 - (0.74)

Forward Contract to Buy - - - -
Mark to Market Gain/{Loss) on Forward Contract to Buy - - - -

Hedges of foreign currency risk and derivative financial instruments

The Company has established risk management policies to hedge the volatility in cashflows arising from exchange rate fluctuations in respect of
firm commitments and highly probable forecast transactions, through foreign exchange forward, futures and options contracts.The proportion of
forecast transactions that are to be hedged is decided based on the size of the forecast transaction and market conditions.As the counterparty
for such transactions are highly rated banks, the risk of their non-performance is considered to be insignificant. The Company uses derivatives to
hedge its exposure to foreign exchange rate fluctuations. Where such derivatives are not designated under hedge accounting, changes in the fair
value of such hedges are recognised in the Statement of Profit and Loss.

{B) Liquidity risk

The Company and its Joint venture determines its liquidity requirement in the short, medium and long term. Its objective is to maintain optimum
levels of liquidity to meet its cash and collateral requirements at all times. The Company relies on a mix of borrowings and excess operating cash
flows to meet its needs for funds. The current committed lines of credit are sufficient to meet its short to medium/ long term expansion needs.
The Company monitors rolling forecasts of its liquidity requirements to ensure it has sufficient cash to meet operational needs.

Maturity Analysis
The following are the remaining contractual maturities of financial liabilities at the end of the reporting date:
(X in Lakhs)
Contractual Cash flows
Farig Carrying Values Lessthan 1year Between 1to5 Years More than 5 Years Total
As at 31st March, 2025
Borrowings 86,298.59 85,253.68 1,044.91 - 86,298.59
Trade Payable 10,013.85 10,013.85 - - 10,013.85
Other Financial Liabilities 1,210.01 926.35 283.66 - 1,210.01
Total 97.522.45 96,193.88 1,328.57 - 97,522.45
As at 31st March, 2024
Borrowings 44,227.01 42,226.03 2,000.97 - 44,227.00
Trade Payable 13,626.16 13,626.16 - - 13,626.16
Other Financial Liabilities 721.59 476.91 283.66 - 760.57
Total 58,574.76 56,329.10 2,284.63 - 58,613.73

For Lease Liability maturity profile refer note no. 44(8.3)
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

{C} Credit risk management

The credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Majority
of the Company and its Joint venture's transaction are earned in cash or cash equivalents. The trade receivable comprise of mainly of receivables
from Corporate customers, Public Sector undertakings, State/Central Governments and hence no issues of credit worthiness.

Customer credit risk is managed by the Company subject to the Company’s established policy, procedures and control relating to customer credit
risk management. Outstanding customer receivables are regularly monitored. The maximum exposure to credit risk at the reporting date is the
carrying value of trade receivable disclosed in note no.14

The movement in the alfowance for impairment in respect of trade and other receivables during the year was as follows:

(X in Lakhs)

Particulars As at 31st March, As at 31st March,
2025 2024

Opening Balance - {22.43)
Provision created during the year 641.05 -
Credit Impaired during the year - -
Reversed during the year - 22.43
Closing Balance 641.05 =

{D) Regulatory risk
The Company and its Joint venture performance may be impacted due to change in Regulatory Environment. The Company is closely monitoring
the regulatory developments and risks thereof and proactively implementing course correction for proper compliance commensurate with new
regulatory requirements.
44.7 Capital Management

The Company and its Joint venture's objective to manage its capital is to ensure continuity of business while at the same time provide reasonable
returns to its various stakeholders but keep associated costs under control. in order to achieve this, requirement of capital is reviewed
periodically with reference to operating and business plans that take into account capital expenditure and strategic investments. The Company
manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants.
Apart from internal accrual, sourcing of capital is done through judicious combination of equity and borrowing, both short term and long term.
The Company is not subject to any externally imposed capital requirements. The Company monitors capital using a debt equity ratio.

For the purpose of calculation:
Net Debt = Total borrowings- Cash and Cash Equivalents
Equity = Equity Share capital + Other Equity

{X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Net Debt 78,491.97 42,431.43
Equity 57,044.56 44,631.22
Net Debt Equity ratio 1.38 0.95
44.8 LEASES

(a) The Company and its Joint venture has taken certain parcels of land and building on lease which has been classified as "Right of Use" assets and
amortised over the lease term, where the original lease term ranges from 5 - 25 years. Amortisation charges from right of use assets is included
under Depreciation And Amortisation Expenses.

(Refer Note 40} in the Statement of Profit & Loss

(b) Further, to above, the Company and its Joint venture has certain lease arrangements on short term basis and lease of low value assets,
expenditure on which amounting to X 546.67 Lakhs {March 31st, 2024 : X 350.35 Lakhs) has been recognised under line item "Rent Expenses ”
under "Other Expenses” in the Statement of Profit & Loss. The interest expenses on lease liabilities has amounting to X 192.42 Lakhs (March
31st, 2024 : X 166.03 Lacs) has been grouped under "Finance Cost” in the Statement of Profit & Loss.

(c) None of the assets taken on lease, both long term and short term, has been let out on sub-lease basis. The total cash outflow for the leases
during the year amounts to X 894.69 Lakhs { March 31%, 2024 : % 629.05 Lakhs).
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

44.8.1 The current and non current portion of lease liabilities

(X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Current lease liabilities 178.34 77.89
Non current lease liabilities 1,694.26 1,452.05
Total 1,872.60 1,529.94
44.8.2 Following are the changes in the carrying value of Lease liabilities
{X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Opening balance 1,529.94 1,363.90
Add: Addition during the year 498.26 393.51
Add: Finance costs accrued during the year 192.42 166.03
Less: Deduction during the year - (49.31)
Less: Payment of lease liabilities (348.02) {344.19)
Closing 1,872.60 1,529.94
44.8.3 Details of contractual maturities of lease liabilities on an undiscounted basis.
(X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Upto 1 year 353.62 22421
More than 1 year but upto 5 years 1,183.96 854.69
More than 5 years 1,743.98 1,931.60
Total Undiscounted Lease Liability 3,281.56 3,010.50
44.8.4 Amount recognised in statement of Profit & Loss
{X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Interest 192.42 166.03
Amortisation on right-of-use assets 215.35 203.99
407.77 370.02
44.8.5 Incremental rate of borrowing applied to lease liability recognised in the Balance Sheet 8%/10% 8%/10%
44.9 RECONCILIATION OF INCOME TAX EXPENSES WITH THE ACCOUNTING PROFIT (X in Lakhs)
Particulars As at 31st March, As at 31st March,
2025 2024
Profit before tax 16,930.98 11,608.02
Less: Tax of earlier years 13.16 (3.30)
16,944.14 11,604.72
Enacted corporate tax rate as per Income Tax Act, 1961 25.17% 25.17%
Tax on Accounting Profit (A) 4,264.50 2,920.91
Adjustments for :
Corporate social responsibility 30.45 5.91
Tax impact of Permanent allowances / disallowances / Others 144.08 42.62
Impact of Ind AS adjustment & Others (12.46) (9.76)
Effect of lower tax rate on short term capital gains (8.36) (26.98)
Net Adjustments () 153.71 11.79
Tax Expenses recognised in the Statement of Profit & Loss C= (A+B) 4,418.21 2,932.70
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
44.10 DISCLOSURE REQUIREMENTS UNDER SEC 22 OF THE MICRO, SMALL AND MEDIUM ENTERPRISES DEVELOPMENT ACT, 2006 IS GIVEN BELOW:

(a)
(b)

{c)

(e)
{f)

(a)
(b)

{c)

(d)
(e)

®

Based on the information/documents available with the Company, information as per the requirements of sec 22 of the Micro, Small and
Medium Enterprises Development Act, 2006 with respect to trade payables and payables to suppliers of capital goods are as follows;

As at 31st March, 2025 {X in Lakhs)
Payables to

Particulars Trade Payables Suppliers of

Capital Goods

Principal amount remaining unpaid as at 31st March 3,556.03 42.35

Interest amount remaining unpaid as at 31st March 4.69 Nil

Interest paid in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006 Nil Nil

along with the amount of the payment made to the supplier beyond the appointed day during the year

Interest due and payable for the period of delay in making payment (which have been paid but beyond

the appointed day during the year) but without adding the interest specified under Micro, Small and Nil Nil

Medium Enterprises Development Act, 2006.

Interest accrued and remaining unpaid as at 31st March 4.69 Nil

Further interest remaining due and payable even in the succeeding years, until such date when the

interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a Nil Nil

deductible expenditure under section 23 of MSMED Act 2006

As at 31st March, 2024 {X in Lakhs)
Payables to

Particulars Trade Payables Suppliers of

Capital Goods

Principal amount remaining unpaid as at 31st March 3,830.20 Nil

Interest amount remaining unpaid as at 31st March Nil Nil

Interest paid in terms of section 16 of the Micro, Small and Medium Enterprises Development Act, 2006 . .

along with the amount of the payment made to the supplier beyond the appointed day during the year il il

Interest due and payable for the period of delay in making payment (which have been paid but beyond

the appointed day during the year) but without adding the interest specified under Micro, Small and Nil Nil

Medium Enterprises Development Act, 2006.

Interest accrued and remaining unpaid as at 31st March Nil Nil

Further interest remaining due and payable even in the succeeding years, until such date when the

interest dues as above are actually paid to the small enterprise, for the purpose of disallowance as a Nit Nil

deductible expenditure under section 23 of MSMED Act 2006
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2025

44,11 RELATED PARTY DISCLOSURE
A. List of related parties and related party relationship

Name of the parties

Relationship

(i) Key managerial personnels
Devendra Goel

Jay Goel

Amit Bajaj

Hari Ram Agarwal
Kanchan Jalan

Priti Agarwal
Purushottam Dass Goel
Hemant Suitania
Amitabh Mathur

Shalu Laxmanraj Bhandari
Ajay Kumar Luharuka
Roshaan Daave

Managing Director- Key Managerial Person

Whole Time Director- Key Managerial Person

Whole Time Director- Key Managerial Person upto 09.12.2024

Non Executive Independent Director- Key Managerial Person upto 20.12.2024
Non Executive Independent Director- Key Managerial Person upto 19.12.2024
Non Executive independent Director (Women}- Key Managerial Person upto 19.12.2024
Non Executive Director- Key Managerial Person from 23.11.2024
Independent Director- Key Managerial Person from 20.12.2024

Independent Director- Key Managerial Person from 20.12.2024

Independent Director- Key Manageriai Person from 20.12.2024

Chief Financial Officer

Company Secretary

(ii) Other Related Parties with whom there were transactions during the year

Rohit Goel

Rashmi Goel

Sunil Kumar Luharuka

Archana Luharuka

Sarika Bajaj

Deepak Goel

Lumino Industries Limited Employees Gratuity Fund

Purushottam Dass Goel (HUF)

Shanti Devi Goel Charitable Trust
Shanti Health Services Private Limited
Lumino Power Infrastructure Private Limited
Brijdham Infrastructure Private Limited
DRP Realtors Private Limited

Lumino Finvest Private Limited

Shanti Infrabuild Private Limited
Jagannath Concrete Poles

P.5. Enterprise

Lumino Jupiter Solar LLP

Screenzy Digital Commercials Pvt Lid

Son of Mr. Devendra Goel

Wife of Mr. Devendra Goel

Brother of Mr. Ajay Kumar Luharuka

Wife of Mr. Ajay Kumar Luharuka

Wife of Mr. Amit Bajaj

Brother of Mr. Devendra Goel

Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence (Dissolved w.e.f
2nd September,2024)

Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence
Enterprises over which KMP and/or their relatives have significant influence

B. Transactions during the year with related parties: {X in Lakhs)
Enterprises Owned or Close members of
Nature of Transaction Name of Related Party significantly influenced by Kmp family (“Relatives”) of Total
KMP or their relatives KMP
lagannath Concrete Poles - - - -
(130.54) - - (130.54)
Advance given for Lumino Finvest Private 21.00 ) : 21.00
purchase of goods/ Limited
services - - - -
Rashmi Goel - - 7.56 7.56
Jagannath Concrete Poles - - - -
(117.35) - - (117.35)
Refund of advance given Lumino Finvest Private
for purchase of goods/ Limited 21.00 = - 21.00
services N . - -
Rashmi Goel - - 7.56 7.56
Ajay Kumar Luharuka - 20.00 - 20.00
Advance to Empi . : : N
RATEE D BV ES Roshaan Daave - 1.50 - 1.50
Ajay Kumar Luharuka N 3.00 - 3.00
- (3.00) - (3.00)
Archana Luharuka - - 1.50 1.50
Advance to Employee Adjusted ) ) (1.50) (1.50)
Roshaan Daave - 0.13 - 0.13
Expenses Incurred towards ic;estgzy Hifiet Bonlnaiaill - N & -
a " v
Advertisement & Publicity (75.00) : B (75.00)
Lumino Industries Ltd.
Contribition to Gratuity Fund - Employees Gratuity Fund 87.83 y = 87.83
(65.26) - - {65.26)
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

B. Transactions during the year with related parties: {Xin Lakhs}
Enterprises Owned or Close members of
Nature of Transaction Name of Related Party significantly influenced by KMP family ("Relatives”) of Total
KMP or their relatives Kmp
Ajay Kumar Luharuka 3.30 3.30
- {2.36) - {2.36)
Sunil Kumar Luharuka - - 0.53 0.53
Contribution to Provident and Other - - {0.53} {0.53})
Funds Archana Luharuka - - 0.47 0.47
Amit Bajaj 2.61 - 2.51
- (3.77} - {3.77}
Conveyance Reimbursment Ajay Kumar Luharuka 6.27 6.27
- {6.26) - {6.26)
Archana Luharuka & - 2.25 2.25
- - {3.00) {3.00)
Amit Bajaj 4.15 4.15
- {6.00} - {6.00)
Amitabh Mathur - 2.01 0.01
Roshaan Daave - 0.16 0.16
- {0.07) - {0.07)
Corporate Social Responsibility  Shanti Devi Goel Charitable
Expenses Trust
(3.00} - - {3.00)
Director Remuneration Devendra Goel - 459.24 459.24
- {496.25) - {496.25)
Jay Goel - 320.45 - 320.45
- (496.25) - {496.25)
Amit Bajaj - 44.26 - 44.26
- (57.36) - {57.36)
Director Sitting Fees Hari Ram Agarwal i 0.46 - 0.456
- {0.48) - {0.48)
Kanchan Jalan - 0.46 - 0.46
- {0.48) - {0.48)
Priti Agarwal - 0.34 - 0.34
- (0.40) - {0.40)
Hemant Sultania - 5.50 - 5.50
Shalu Laxmanraj Bhandari 4.75 - 4.75
Amitabh Mathur } 4,00 - 4.00
Purushottam Dass Goel - 4.25 - 4.25
Education Sponsorship Rohit Goel 2 = ©
- - {125.92} {125.92)
Health Care Services for Employees Shanti Health Services Pvt. 5.00 ] . 5.00
Lid.
(3.91) - - (3.21)
Interest Expenses Lumino Finvest Private B
Limited
(10.26) B - {10.26)
Purushottam Dass Goel = - 5 :
- B {24.95} {24.95}
Interest income Brijdham Infrastructure Pvi. 19.62 N . 19.62
Ltd.
(15.18) - - {15.18)
Lumino Power Infrastructure 6.25 ) N .35
Pyt Ltd
(12.69) - - {12.69)
Rashmi Goel o .
- {3.09) (3.09)
Shanti Health Services Pvt. 24.93 ) : 24.93
Ltd.
{24.65) ~ - {24.65)
S.ha-nte infrabuild Private 7.90 ) 7.90
Limited
(6.34) - - {6.34)
Loan Given Lumine Power tnfrastructure 333.00 i 333.00
Pyt Ltd
(3,925.00) - - {3,925.00}




M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556
NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

B. Transactions during the year with related parties: {X in Lakhs)
Enterprises Owned or Close members of
Nature of Transaction Name of Related Party significantly influenced by KmPpP family {"Relatives") of Total
KMP or their relatives KMP
Loan given received back E:g.dham Infrastructure Pvt. 212.60 i ) 212.60
(20.50) - - (20.50)
Lumino Power infrastructure
Pyt Ltd 333.00 - - 333.00
{3,925.00) - - (3,925.00)
Rashmi Goel - - - -
- - {253.15) (253.15)
i::ntl Health Services Pvt. 319.71 . ) 310.71
(95.00) - - {95.00)
S.ha.ntl Infrabuild Private 20.62 - A 20.62
Limited
{7.60) - - (7.60)
Loan Taken Lumino Finvest Private
Limited ) . ) )
(563.66) - - {563.66)
Jay Goel o o = o
- (300.00) - {300.00)
Purchases of Raw Material Jagannath Concrete Poles 38.17 - - 38.17
(112.47) - - (112.47}
P.S. Enterprise 27,044.78 - - 27,044.78
(17,915.60) - - {17,915.60)
Rent Expenses Devendra Goel - 99.06 - 99.06
- (99.06) - {99.06)
Rashmi Goel - - - -
- - {123.82) (123.82)
Brijdham Infrastructure Pvt 24.00 _ ) 84.00
Ltd
Purushottam Dass Goel - 0.50 1.00 1.50
Purushottam Dass Goel
(HUE) 3.00 - - 3.00
{6.00) - - (6.00)
DRP Reaitors Private Limited 39.82 - - 39,82
S.ha-ntl Infrabuild Private 13.20 ) B 13.20
Limited
(12.00) - - {12.00)
Repayment of Loan Taken Jay Goel - - - -
- {300.00) - {300.00)
Lumino Finvest Private i
Limited j ) )
{563.66) - - {563.66)
Purushottam Dass Goel - - - -
- - (855.22) (855.22)
Salaries 8 Wages Ajay Kumar Luharuka - 44.37 - 44,37
- (39.90) - (39.90)
Rohit Goel ~ - 21.60 21.60
Rashmi Goel - - - -
- - (221.16) {221.16)
Sunil Kumar Luharuka - - 7.41 7.41
= - (7.74) (7.74)
Archana Luharuka = - 9.73 9.73
- - (14.16) {14.16})
Sarika Bajaj . - 5.69 5.69
- - (6.75) (6.75)
Roshaan Daave = 11.86 - 11.86
- (10.70) - {10.70)
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

B. Transactions during the year with related parties: (X in Lakhs)
Enterprises Owned or Close members of
Nature of Transaction Name of Related Party significantly influenced by KMP family ("Relatives"} of Total
KMP or their relatives KMP
Sale of Goods Shanti Health Services Pvt. 0.01 ; ) 0.01
Ltd.
(0.14) - - (0.14)
Shanti Devi Goel Charitable AsE ) i 424
Trust
P.S. Enterprise - - = -
(2,625.43) - - {2,625.43)
Sale of Services Lumino Jupiter Solar LLP - - - -
(109.72) - - {109.72)
P.S. Enterprise 168.34 - - 168.34
(70.62) - - {70.62)
Security Deposit Refund Rashmi Goe! - - 46,91 46,91
Interest Income of Security Deposit Devendra Goel = 0.81 - 0.81
- {0.74) - (0.74)
Rashmi Goel - - - -
= - {8.14) {8.14)
Purchase and Sale transactions are inclusive of GST
C. Balances with Related Parties: (Rin Lakhs)
Enterprises Owned or significantly Close members of
Nature of Transaction Name of Related Party influenced Kmp family {"Relatives") of Total
by KMP or their refatives KmMP
Advance given for Jagannath Concrete Poles - - -
purchase of goods/ {230.07) - - {230.07)
services P.S. Enterprise 1,857.65 - - 1,857.65
{2,120.52) - - {2,120.52)
Advance to Employee Ajay Kumar Luharuka - 20.00 - 20.00
- {3.00) - (3.00)
Roshaan Daave - 1.38 1.38
Archana Luharuka - - - -
. - {1.50) {1.50)
Director Sitting Fees Amit Bajaj - - - -
- (0.38) - {0.38)
Hari Ram Agarwal - - - -
- (0.43) - {0.43)
Kanchan lalan B - - -
- (0.43) - {0.43)
Priti Agarwal - - - -
- (0.36) - {0.36)
Hemant Sultania - 1.58 - 1.58
Shalu Laxmanraj Bhandari - 1.13 - 1.13
Purushottam Dass Goel - 0.90 - 0.90
investment in Partners Capital  Lumino Jupiter Solar LLP 0.30 - - 0.30
Account (0.30) - - {0.30)
Investments in Equity Instrument o o ttors Private Limited 190.44 s N 190.44
{185.38) - - {185.38)
S.han’u infrabuild Private 1125 N ) 11.25
Limited
{3.25) - - {3.25)
Plan Assets Lumino lndustne§ Limited 383.89 ) : 383.89
Employees Gratuity Fund
(288.79) - - (288.79)
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M/s. LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

C. Balances with Related Parties: {X in Lakhs)
Enterprises Owned or significantly Close members of
Nature of Transaction Name of Related Party influenced KMP family ("Relatives”) of Total
hy KMP or their relatives KMPpP
Loans and Advances Brijdham Infrastructure Pvt.
ttd. ) . J .
{212.60) - - (212.60)
Shanti Health Services Pvt. R
Ltd. ) ) .
(319.71) - - {319.71)
Shanti Infrabuild Private
Limited ) ) ) )
(90.62) (90.62)
Salary & Director Remuneration  Ajay Kumar Luharuka - . .
Payable (2.92) {2.92)
Sunil Kumar Luharuka o o - -
- (0.40) (0.40)
Archana Luharuka - - - -
- (0.63) (0.63)
Amit Bajaj o S - -
- (3.88) - {3.88)
Sarika Bajaj - - - .
- - {0.56) (0.56)
Roshaan Daave - - - -
- (0.85) - (0.85)
Devendra Goel - 25.00 - 25.00
- (27.00) - {27.00)
Rohit Goel - - - -
Rashmi Goel - - - -
- - (12.50) {12.50)
Jay Goel o 17.50 5 17.50
- {27.00) - (27.00)
Security Deposit Devendra Goel - 891 - 8.91
- (8.10) - (8.10)
Rashmi Goel N - - -
Trade Payables Lumino Jupiter Solar LLP - - - -
{133.13) - - {133.13)
Screenzy Digital Commercials
PvtLtd ) i ) )
{87.00) - - (87.00)
Shanti Health Services Pvt. 011 : B 011
Ltd.
Jagannath Concrete Poles . - - -
{53.41) - - (53.41)
Trade Receivables P.S. Enterprise - - - -
(6.98) - - {6.98)
Shanti Health Services Pvt. % R
Ltd. ) )
The above figures in bracket ( ) denotes previous year's figure
D. Key Management Personnel Compensation: (X in Lakhs)
Year ended
Year ended
Particulars 31st March,
31st March, 2025 2024
Short-term employee benefits 880.18 1,100.46
Post-employment benefits # 5.91 6.13
Other Long term employee benefits - -
Total 886.09 1,106.59

# Does not include gratuity and leave as these are provided in the books of accounts on the basis of actuarial valuation for the Company as a whole and hence

individual amount cannot be determind.
. Guarantee:

¢ Personal Guarantee has been given on behalf of the Company by Mr. Devendra Goel {Director), Mr. Jay Goel (Director) & Mr. Deepak Goel {Relative of Director)

to the extent of their net worth.

e Corporate guarantee of M/s. DRP Realtors Pvt. Ltd &. M/s Brijdham Infrastructures Pvt Ltd, whose property value is offered as collateral security to the extent of
the market value of the properties, whose market value is X 1,259 Lakhs and % 1,373 Lakhs respectively.

-

. The Company’s transactions with the related parties are in the normal course of business and on terms equivalent to those that prevail in arm’s length

transactions. The stated balances of financial assets and liabilities are unsecured and to be settled in cash. The above transactions are as per approval of Audit

Committee.

G. Related Party Relationship is as identified by the Company anq glied upon by the auditors
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LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005PLC102556

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2025

44.14 OTHER STATUTORY INFORMATION
(i) The Company and Its Joint Venture does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.
{ii} The Company and its Joint Venture have not traded or invested in Crypto currency or Virtual Currency during the financial year.
(i) The Company and its Joint venture have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party {Ultimate Beneficiaries} or
(b} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
Further, the Company and its Joint venture has not advanced or lent or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermediary shall:
I. Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (Ultimate Beneficiaries) or
1l. Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
(iv) The Company and its Joint Venture is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies
{Restriction on number of Layers) Rules, 2017 (as amended).
) The Company and Its Joint Venture does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.
{vi) Relationship with struck off companies-
Disclosure related to relationship of the Company and its Joint venture with a Company which is struck off under Section 248 of the Companies Act, 2013 or Section 530 of
Companies Act, 1956 are as follows:
(R in Lakhs)
& e ip wi truck off
S, No. el AR Nature of transactions fing as at fing as at Retationship with the str
with struck off company = )4 company, if any
31st March, 2025 | 31st March, 2024
1 Pramod & Associates Pvt Ltd Purchase of Services - {0.64) Vendor
The above information is provided only for those stuck off companies with whom transactions have taken place during the year ended 31st March, 2025 and year ended 31st March,
2024.
None of the above struck off companies are related parties.
(viiy  The Company and its Joint Venture does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.
(viii)  The Company and s Joint Venture has not been declared wilful defaulter by any bank or financial institution or government or any government authority.
(ix) The Company has not entered into any scheme of arrangement which has an accounting impact on the current period or previous financial years.
(x) The borrowings obtained by the company from banks and financial institutions have been applied for the purposes for which such loans were was taken.
{xi) During the year ended 31st March, 2025 the company did not provide any Loans or advances which remains outstanding (repayable on demand or without specifying any terms or
period of repayment) to specified persons ( X Nil as at 31st March, 2024},

44.15  Pursuant to the Hon'ble Calcutta High Court Judgement dated January 30th, 2025 allowing all the appeals of the State Government directed against the impugned judgement and
order of the learned Single Judge dated June 24, 2013 and setting aside such impugned judgement and order of the tribunal, the Company has recognised provision for Entry Tax
amounting to % 1764.84 Lakhs {including ¥ 1094.37 Lakhs towards interest for delay in payment of said entry tax ) for the period April 2013 to June 2017. Provision towards entry tax
amounting to X 1764.84 Lakhs has been shown under rates and taxes.

44.16 ) During the year the Company has made certain advances to a vendor for procurement of power transformer on December 31, 2024 amounting to USD 65,881/- and on February
11, 2025 the company further paid USD 36,379/-. Subsequently the Company came to know that emails offering purported promotional discounts were dispatched by the
miscreants from email id using a different domain than the intended vendor's domain, The Company lodged an FIR on February 18, 2025 against the above matter. Considering the
remote chance of recoverability of said payments the Company has written off the advance paid to on March 31, 2025 amounting to X 56.38 Lakhs (USD 65,881/-) & X 31.60 Lakhs
{USD 36,379/-) paid on February 11, 2025 and shown as Miscellaneous expenses under the head "Other Expenses™.

i It also came to the attention of the Holding Company that an amount of % 5.50 Lakhs approx has been siphoned from the company's account fraudulently by the two employees.
The Company has logged an FIR against both the employees on February 18, 2025."
Interests in Joint Ventures included in consolidation*
A. Below is the Joint , which has been idered for consolidation. The entity given below is a Association of person (AOP)
Particular FY 2024-25 FY 2023-24
Name of the entity Lumino SMC JV Lumino SMC IV
Place of business Kolkata, India Kolkata, India
% of ownership interest 49% 49%
% of Profit sharing 90% 90%
Relationship Joint Venture Joint Venture
Accounting method Equity Method Equity Method
Carrying Amount (In Lakhs) 137.10 53.78
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

B. Summarised financial information for joint venture:

The tables below provide summarised financial information for joint venture. The information disclosed reflects the amounts presented in the financial statements of the relevant
joint venture and not Lumino's share of those amounts. They have been amended to reflect adjustments made by the entity when using the equity method, including fair value

LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

adjustments made at the time of acquisition and modifications for differences in accounting policieé, ifany.

i. Summarised Balance Sheet (X in Lakhs}
Particufars FY 2024-25 FY 2023-24
ASSETS
{1) Non-current assets
Financial Assets
Others 133.68 53.50
Deferred tax assets (Net) 28.64 -
Other non-current assets - 1.84
{2) Current assets
Financial Assets
Trade receivables 188.92 -
Cash and cash equivalents 3.67 7.31
Other financial assets 031
Other current assets 27.95 87.52
Total (A) 383.17 150.17
Liabilities
{2) Current liabilities
Financial Liabilities
Trade payable 246.01 93.22
Other financial liability 0.15
Other current liabilities 3.66 0.92
Total (B) 249.82 94.14
Net Assets  {A-B) 133.35 56.03
ii. Summarised statement of profit and loss (% in Lakhs)
Particulars FY 2024-25 FY 2023-24
Revenue From Operations 379.27 -
Other Income 0.21 0.05
Total income 379.48 0.05
Expenses:
Sub-contracting and other project expenses 375.82 -
Other expenses 92.49 3.01
Total expenses 468.31 3.01
Profit before tax (88.83) {2.96)
Tax expense:
{1) Current tax - -
(2) Income tax for earlier years E
(3) Deferred tax {28.64) -
Total tax expense (28.64) -
Profit for the year {V-Vi) (60.19) (2.96)
Other Comprehensive income {Net of Taxes)
Total Profit/(Loss) for the year (60.19) (2.96)
Share of profit/(loss) from joint venture
- Profit/(Loss) After Tax (54.18) (2.67)
- Other Comprehensive Income {Net of Taxes) - -
o iliation to carrying amoun {X in Lakhs)
Particulars FY 2024-25 FY 2023-24
Opening Net Assets 56.04 5.00
Add: Capital Contribution — -
Add: Current account contribution 137.50 54.00
Profit / (Loss) for the year including Qther Comprehensive income (60.18) (2.96)
(Net of Taxes)
Closing Net Assets 133.36 56.04
Company's share in {Capital)% 49% 49%
Company's share in {Profit)}% 90% 90%
Company's share in capital account 245 2.45
Company's share in current account 188.83 54.00
Company's share in profit account {54.18) {2.67)
Add: Guarantee C receivable by Company
Carrying Amount 137.10 53.78

Note: SIPS-LUMINO-ZETWERK (IV EPC - 4) (Share - 27%)- As per the terms and conditions of the agreement, the Company will not claim any profit and shall not be liable to make

good of any loss, suffered by the Joint Venture, hence the same has not been consolidated in the Consolid

i Financial Statement.




NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
Additional information as required by paragraph 2 of the General Instruction for preparation of Consolid:

44.17

44.18

LUMINO INDUSTRIES LIMITED
CiN: U14293WB2005P1.C102556

I Financial Stat

1ts to the Schedule I to the Companies Act,2013

As at 31st March, 2025 (X in Lakhs)
Net Assets (To.ta( Assets minus Total Share of Profit & Loss od ol
Liabilitles
Name of Enterprise As% of As% of
” Consolidated Net | NetAssets | Consolidated | Profit/(Loss) e oci ol TQ
Consolidated OCI Consolidated TCI
Assets profit/Loss
Parent Company
Lumino Industries Limited 100.10% 57,101.42 100.43% 12,512.77 100.00% (10.19) 100.44% 12502.57
Indian joint Venture
Lumino SMC IV {0.10%) {56.86) {0.43%) (54.18) - {0.44%) (54.18)
NCI* - - - - - - -
Total 100.00%| 57,044.56 100.00% 12,458.59 100.00% (10.19) 100.00%| 12,448.39
As at 31st March, 2024 {% in Lakhs)
Net Assets {Total A‘s.sets minus Total Share of Profit & Loss oo 10
Liabilities}
Name of Enterprise As% of As% of
Consolidated Net Net Assets Consolidated Profit/(Loss) Consrﬁis::efd od o1 Consc?lsh: :efd el TC
Assets Profit/Loss
Parent Company
Lumino industries Limited 100.01% 44,598.79 100.03% 8,662.94 100.00% {4.07) 100.03% 8658.87
Indian Joint Venture
Lumino SMC IV (0.01%) (2.67} {0.03%) (2.67) - = (0.03%) (2.68)
NCH* = £ - - - = -
Total 100.00%|  44,596.12 100.00% 8,660.27 100.00% {4.07) 100.00% 8,656.19

During the year ended 31st March, 2025, the Company has reclassified and regrouped following Re-audited Comparative Figures of 31st March, 2024 . These reclassifications and
regroupings are primarily to confirm to the current years classification, which do not have material impact on the Financial Statements.

(X in Lakhs)
Previously
Note No. Note Description Reported A t| Revised A Change Purpose
31.03.2024
Recognition, of fair valuation gain on
7 Investments investment and reclassification for
203.73 242.71 (38.98) | better presentation
9 Other financial assets 1,550.64 1,496.85 53.79 |For better presentation
11 Other non-current assets 445.49 679.82 (234.33)| For better presentation
14 Trade receivables 58,525.22 45,952.34 12,572.88 |For better presentation
15 Cash and cash equivalents 2,679.81 1,795.57 884.24 |For better presentation
Bank halances otfier than cash and cash =
16 equivalents 10,990.76 11,450.05 {459.29)| For better presentation
17 Other financial assets 2,457.84 15,560.34 (13,102.50) | For better presentation
18 Current tax assets (Net} 6,211.10 566.61 5,644.49 |For better presentation
19 Other current assets * (414.33) 5,756.93 (6,171.26) | For better presentation
Trade payables - Non Current 1,127.36 {1,127.36)| For better presentation
28 Trade payables- Current 11,851.23 13,626.16 1,774.93 |For better pr
29 Other financial liabilities- Current 437.94 476.91 38.97 [For better presentation
31 Provisions (Net) 816.54 - (816.54) | For better presentation
32 Current tax liabilities (Net) - 980.95 980.95 |For better presentation
33 Revenue From Operations 1,40,037.38 1,40,731.47 {694.09) | For better presentation
34 Other income 1,966.74 1,726.90 239.84 |For better presentation
35 Cost of materials consumed 75,051.51 77,066.55 2,015.04 |For better presentation
Purchase of Stock-in-trade 30,626.03 El (30,626.03) | For better presentation
Erection, sub-cantracting and other .
36 project expenses ¢ 5,807.89 36,433.91 30,626.02 | FOT better presentation
37 Ch in Inventories (2,337.28) {4,352.31) (2,015.03) | For better presentation
41 Other expenses 10,478.15 10,932.40 454.25 |For better presentation
Cash flow from operating activities (10,505.11) (9,217.46) 1,287.65 |For better presentation
Cash flow from investing activities 1,979.90 {358.02) {2,337.92}|For better presentation
Cash flow from financing activities 11,075.11 9,882.53 (1,192.58) | For better presentation
\»\\ & o
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LUMINO INDUSTRIES LIMITED
CIN: U14293WB2005PLC102556

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH, 2025

44.19

44.20

44.21

44.22

The Company has used an accounting softwares for maintaining its books of account which has a feature of recording audit traii (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the software except that, the audit trail feature
is not enabled at the database leve! in all the softwares. Further, there was no instance of audit trail feature being tampered with and the same
has been preserved by the Company as per the statutory requirements for record retention, where such feature is enabled.

The Joint Venture, not being a Company, audit trail (edit log) facility is not required to be maintained.

The financial statements/information of the foreign branch located in Rwanda, whose financial statements/information reflect total assets of
Rs. 2,688.44 lakhs and total revenue of Rs, 371.54 lakhs as at March 31, 2025 and for the year then ended, as considered in the consolidated
financial statements has a different reporting period ended December 31, 2024, which differs from the Company’s reporting date by three
months. These financial statements/information has been considered in the financial statement based on the adjustments made to align the
reporting period and conversion adjustments prepared by the management of the Company.

The management has evaluated all activity of the Company till May 15, 2025 and concluded that there were no additional subsequent events
required to be reflected in the Company and its Joint venture financial statements.

The financial statements have been approved by Board of Directors of the Company in their meeting held on May 15, 2025.

for and on behalf of the Board of Directors
Signed in term of our A b4
attached report of even date {

for Singhi & Co. for SDP & Associates Devendra Goel Jay Goel
Chartered Accountants Chartered Accountants {Managing Director) {Whole time Director)

Firm's Regn. No: w Firm's Regn. No: 322176E DIN: 00673447 IN: 081
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Navindra Kdfnar Surana ~ O \ Pranita Dalmia ~ - ﬁ oy (),U Lomlea—
Partner ;0 \ ";\ Partner y ar Luharuka Roshaan Dawe
M.No. 053816 LAl ’ﬁ = M.No. 062175 {Chief Financial Officer) {Company Secretary)
Place: Kolkata %\ / S‘? - Place: Kolkata
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